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I  -It  thfy  Lookout  j 

ALLIED  NATIONS 
SPEED  UP  WAR 
OUTPUT  PLANS 

Fnr-Rcachinc:  Changes  Will 
AffccI  Business  and  In¬ 
dustry  In  Canada  | 

bk;  frooram  assured 


Problems  Of  Materials,  BELL  TELEPHONE 
Labour  Affect  Outlook  HEAD  SEES  CUT 
For  Many  Corporations  IN  SERVICE  NEAR 


Clampt^  To  Be  Tiifhtcncd  To 
.Make  I’assibic  .Maximum  | 
Effort  'I’liis  Year  —  Loan. 
Campiiiin  (Joes  Well  ' 


Executives  Uncertain  As  Toj 
Fronts  AYhile  Problems  Still: 
Unsettled 

SPECIALTIES  OUT  | 

Corporation  Executives  Uncer-, 
tain  As  To  Profit.s  So  Ix)ngj 
A.s  .'Many  Problems  Still  To! 
Be  Settled  i 


Effort  This  Year  —  Loan.  -Xs  result  of  the  incrcasins  short- 1 

Cammif'ii  (Jnpv;  Wi'll  '  f*?''  of  manpower  and  materials,’  In  other  area-;  similar  si 

’  ■  ■' _  _  drastic  and  far-reachiiif:  ehanses  in  '  QOwr.s  have  been  reported 

ni  \-i  i  (ii'Mi  vrs  ,i,p  '’’"'nstrial  operation.'!  and  methods'  short.ase  of  housing  aec* 

Ul.M.i.Ui  .'IL.M  ^  iltiimi,  me  country  already  arc  under  |  modation  temporarily  is  ] 

p.asi  week  It.’ive  tended  In  off.set  1  and  arc  I'ik.'Iv  to  be  e.xtensive!  venting  munitions  plants  fi 
an\  -jltoek  ;imong  the  I  idled  .Na- '  before  tiie  year  is  over  --  in  fact'  taking  on  many  of  such 
lions  from  the  fall  of  .Singapore.  more  months  have  j  ploycc.s. 

,  ,  ,  '  I  '  I  .  passed.  Iil.xaet  effect  of  the  changes: 

and  a  more  dc.ermmed  spint  has.^,,  accurately  do- i 

lieen  in  evidence  |iarlieii!arly  iiVfrmined  at  this  time,  but  in  some  |i|  T/l  ClIAU/ 

the  Llrilisli  Pmpire  and  the  fniled  1  industries  executives  sec  .so  many  i  I*  IF  H  I  IH  jnnyy 

Stales.  The  changes  in  the  nrilish  I  uncertainties  ahe.ad  that  they  arc  ;  *  ‘ 

. . .  ....ti-  s-  fiirthrr  cmi 


Industries  In  Ea.stcrn 
Townships  Shut  Down 

As  the  result  of  shortages  of 
certain  raw  materials  .six 
plants  in  the  Southern  Caii.ada 
Power  Co  territory,  have  been 
forced  to  close  down.  Five  ot 
these  p'ant.s  u-ed  rubber  na 
their  principal  raw  material. 
The  number  of  employees 
thrown  out  of  work  was  about 
■->.000. 

In  other  area-;  similar  shut- 
QOw  r.s  have  been  reported  and 
short.age  of  housing  accom¬ 
modation  temporarily  is  pre¬ 
venting  munitions  plants  from 
taking  on  many  of  such  cm 
ployecs. 


(irowth  in  Demand  for  Service 
Exceeds  Estimated  Re.servcs, 
.Materials  and  Workers  I 


Session  Not  Only  Secret  But  Gagged; 
Conservatives  to  Vote  for  Plebiscite,  But-- 

Mr.  Hanson  Warns  Mr.  King  That  Opposition  Mill 
"Put  On  The  Heat”  If  a  “Ye.s”  Vole  is  Followed  by 
Further  M’avering  On  Conscription  —  Premier  In 
(•’ood  Form  In  Repiv. 

By  TtiMPUS 


MANY  SHORTAGE.S 

Deliveries  from  Northern  Elec¬ 
tric  Red  need  by  Mar  Pro¬ 
duction  of  That  Company — 
.Making  Substitutioas 


- . .  -’fi- ,  S; '  FURTHER  GAIN 

ine.iMire  of  enl  liiisi- ,  r^rn.ng.s  results  for  this  ,'ear  may,  *  WlllllUIl  VXltll 

iiid.  and  the  political  he.  VCAD’C  DDAI7TTC 

ritieism  of  (:hiireldll|  Chief  uncertainty  is  found  .among  i  |  K  A  K  N  KKlIrl  IN 

live  Iieen  s'illed.  ( in  ,  ''idustries  making  consumptive  goods 
,  ,,  '  ,  ,  !  for  civilian  use.  'I'hesc  include  not 

1.  'To.'!.''..  ..,  ‘''.’j'm'ly  manufaelurers  of  luxuries,  but  ,  Pr^nts 


flriifo  anil  a  iiieiiMire  of  enl liiisi- ,  r^rn.ng.s  results  for  this  ,'ear  may 
asm  in  lingland.  and  the  political  he. 

rri'-ls  and  critieism  of  ('.hiirehill .  Chief  uncertainty  Is  found  .among 
at  I.ondon  have  I,een  Milled.  ( m  ' ''idustries  making  consumptive  goods 
.  ..  ,  ,,  ,  for  civilian  use.  I'hesc  inciUde  not 

this  eonlinenl  the  I.oosevelt  M  nsli- .  only  manufaelurers  of  luxuries,  but 
in.glon's  I’.irlinlav  slalement  did^toxlil,  and  woaring  material  manu- 
miirh  to  cleai-  up  some  doidds  and  facturers,  and  even  such  industric.s 
fears,  an, I  was  a  real  slimnins  to  a.s  pulp  and  paper  producers  and  gold 
_  I  I  mines  —  the  latter  two  among  the 

moiaie,  ^  most  important  b.osic  industries  in 

U.S.  Production  Is  Canada.  The  manpower  shortage  is 

Bein.^i- .Speeded  Up  most  concern  to  industries  requir. 

,  '  .  ....  ,  .1  in«  larg'  numbers  of  workcre,  while 

An  imporlanl  te.i  nre  of  I 'w ,  mri., string  vv!,o,-n  mn<t  nf  1hr»  \for!v 


,\n  impiii’lanl  te.ilnre  of  the 
noose'tlf  slaletnenl  was  his  ilrfi- 


'-’.000.  Wartime  i  ndu.slrial  aetivuy  has 

In  other  area-;  similar  shut-  ;  p'-umoted  telephone  usa.gc,  hut  t.ie 

Qow  r.3  have  been  reported  and  resulting  increase  in  revenii''  has 

short.age  of  housing  accom-  i>een  largely  absor'oe.l  by  h  g:!rr 

modation  temporarily  is  pro-  operation,  maintenance,  and  ilei;--. 

venting  munitions  plants  from  ciation  cost.?,  and  by  liighc:'  taxe.. 

taking  on  many  of  such  cm  C.  F.  Sise,  president  of  Tlie  ideii 

ployces.  Telephone  Company  of  Cai.Tli, 

i  pointed  out  in  ITa  .advlre-s  .at  I'l  - 
I  annual  meeting  this  week. 

mA  Mmwyawvr  I  .Sciwice  has  been  mail'll, a  nci.I  .a‘  s 

I  PFT  TO  ^HOW  I  standard  Icspile  the  sbor',a,;.' 

uljli  1  IV  UllVT"  of  ntany  vit.al  materials  .sni  -if 

_________  _  -  skilled  telephone  workers,  Mr.  Sise 

FURTHER  GAIN  iiss-.S-'C 

mated  resources.  .Since  rrsewes 
VCAl?^Q  PDOIlITQ  m'ust  I'M'  kept  for  e.sseutial  war  re- 

I  Li/lll  0  I  IV  V*  I  I  0  I  fe.strictive  me, as. ires 

may  have  to  be  imposed,  at  ie.v.l 
■  '  '  I  in  certain  localities,  he  w,a.rn''.l. 

IXCS  To  Cut  Info  Net  Profits  '  company’s  imlex  of  in.lus- 

—Operations  Still  At  |  C-iaj  activily  has  showm  an  inc  rease 
'  .  of  .>d  per  cent  over  JPOS.  M  -.  .s  ^e 

Capacity  !,;aid.  ".strange  to  say.  the  eomp.inv'sj 

-  j  revenue  from  long  distance  mcs-  | 

"MUCH  RFPAFW  M'DItk  '  sa.se.s  inereascl  in  exactly  the  .‘came, 

.ICCH  AIK  WUHK  ,  proportion  during  that  .same  threc- 

,  vear  period:  thai  is.  by  52  p"-  een  . 

Fortlicoming  slalement  of  Fleet  , ■'phis  may  be  purely  eoincidenlal,  but 


Ottawa  —  'Fhi.s  week,  your  eorrespoiulent  feels  like  a  Nazi  e.li'o,- 
during  a  Russian  offensive.  'I'liere’s  nothing  to  write  alionl.  .Ml  thi^ 
I  by  way  of  being  an  introduction  to  tlie  .Secret  .'Session.  Now-  tli  ve  i.s 
i  nothing  a  parliamentary  writer  iikes  to  gel  his  teeth  into  -  or  p.-rhaps 
PC-,  tlTis  typewriter  into  tlian  a  g.'od  speculative  sloi’y.  (hysiai-g.a/ng  i.s 
ro- i  "  ei^od  living  for  a  lot  of  peop  r.  .\fier  ail.  it  i.s  sort  o'  l,a  ■.nie.'-.'--,  .and 
:  tlie  public  .seeni  to  love  it.  Now  astute  Mr.  King,  feeling  tliat  ...leh  a 
practice  may  prove  dangerous  in  the  present  instance,  an  1  horiifi'd 
lest  a  few  of  our  best  ear-to-tlie-ground  experts  might  .slumlile  oi  tile 
real  goods,  slipped  Ihrougli  a  special  order  in  eoiineil  tliat  put  .so oie  of 
I'l-’  our  he.st  r.eoond-gnessers  out  of  business  for  the  time  h'ing.  Tl''  m.id'  it 
■If  .an  offen.se  punishable  by  I  don't  know  what,  to  sp-'ciilafe  on  th"  .s  e’ei. 
ins  session. 

'f  What  is  discussfXd  cannot  ho  d.selosed  lieyond  Tie  Ivare  statement 

of  ATr.  .“speaker.  It  is  no  doubt  true  that  if  tivi.s  restriction  wero  not 
f- ■  put  on  it,  member.s  of  parliament  as  they  came  out  of  the  t'ommons 
v'.ouid  have  bcon  able  to  iniy  the  f.ve  o'clock  editions  of  the  Ottawa 
) '■  papcr.s  telling  them  everything  liiey  had  been  t.'iilving  alvoiit  all  aftcr- 

’  '  noon  Knowing  this.  Mr.  King,  wlio  e;in  p'ti,g  up  more  rat  holes  tlian  a 

I  iiundred  terriers,  put  Ihroiigli  hi.s  speelal  order  in  eoeneil.  I’erhaps  it 

'1  w.xs  aimed  at  ‘'MitelT'  Hepburn  as  much  .as  the  sr"ibe.s  up  here  on  the 

Mi'I.  But  any  rate,  any  writiitg.s  about  what  liie  hoys  talked  about 
'’M  h  ad.s  .straight  to  the  barbed  wire  enelosiire.  Yoc  w  ilt  tiiereforp  rxell.'e 
'  11.5  if  we  remark  editorially  it  is  a  nice  dav  and  let  it  go  at  that. 


nilc  assurance  that  the  I  .S.  pi'o-  culty  of  getting  new  equipment  gnd 


<liiclioii  Ilians  aim,, mice, I  in  .litnu- 
arv  will  lie  fiiUillcil  tliis  >car.  .So 
gi.ganlic  w;is  liio  |ir,>,gram  oiitliiied 
lif.al  there  was  ciinsiiicraldc  skep- 


iv.si.i-  am,  wcaiiii^  mdie.ia,  ,  fWroHnns:  •itlill  ilriai  aeiiviiy  iiassiiown  an  incr-'aic 

facturers,  and  even  such  industric.s  '  v/pv  iuii>  onii  .'Xi  i  jj-s."  M-,  .Si^e 

as  pulp  and  paper  producers  and  gold  :  Capacity  l.viid.  ".Strange  to  say.  the  eompinv's 

mlne.5  —  the  latter  two  among  the  - -  I  revenue  from  long  distance  mcs- 

most  important  basic  industries  in,  XIIi('||  KFPAIW  AA'OnK  '  sa.ge.s  increased  in  exactly  the  .s-viie 

Canada.  I’hc  manpower  shortage  is'  ••v-v.-n  ivr-i  a  n.  nuiirv  ,  proportion  during  that  .same  threc- 

of  most  concern  to  industries  requir.  _  .year  period:  thai  is.  by  52  p'  -  con  . 

jng  larg'  numbers  of  workcre,  while  i  Fortlicoming  slalement  of  Fleet  j  Pii;..,  may  he  purely  eoincTlenlal,  bu'. 

industric.s  where  most  of  the  work;  Aircraft.  L-td.,  for  IDtl  is  exp  eled'it  would  appear  to  offer  .'om,'  ce-i- 
is  done  by  machine.s.  face  the  diffi-  I  k,  show  a  fu  -tlicr  substantial  im-  fifmation  of  the  claim  that  lo.ig  d.,- 
eulty  of  getting  new  equipment  and  ;  operating ‘'profits  over  ‘  telephone  u.agc  aften  p  m.  e.s 

replacement  parts.  .  .  I  to  o'  a  barometer  of  .geno.'al  indus- 

Only  Standard  Lines  Tossible  show  ing  of  :!:5S9,652,  whiclw  ^rlai  .activity. 

i'l  lurn  was  up  sharply  over  the  ,'?01  -  "Revenues  from  local -service  w ■'"c 
0,1'  development,  a, rc.adj  .started  reported  for  1959.  Net  profit  up  .?2  5CK),000.  or  T.T  per  cent;  long 
and  scoedulcd  for  w  ide  ex'.ension.  is  _ .  „  ,  i  ,1  ' _ _  _  .Inn  00^ 


.About  the  most  imporl.ant  devclopmnnt  i,,  i;,  Commims  tim.s  far 
liii.s  week  was  the  exhortation  of  Hon.  R.  H,  Hanson.  I.e.-nier.  that  all 
the  Consei V at i Vfs  go  out  and  vole  "Yes"  on  the  picivi.sciic,  .A.s  men¬ 
tioned  in  the.sc  eolumns  before,  .loseph  Har'.'i.s.  Hanfortli-Toronto  Con- 
.■■ervativo.  gave  the  I  p-off  In  the  Commons,  when  I,e  s.iir)  tiie  poople 
V'.  ou'd  .iM  go  out  and  vole  ",Ia"  as  they  did  in  Kurope.  Tliere  w  a.s  a 
slin.g  in  Ills  .slalmienl.  hut  Hicre  was  a  news  item  loo. 

U'hen  Mr.  Haason  urged  .ait  Ills  adlieionis  to  vote  arfirmalivoly,  ii» 
pretty  well  put  over  the  pleliiseite  in  eiglil  out  of  tlie  nine  provltii'es 
.'And  from  '.vlial  Mr.  H.an.son  .smoked  out  of  Hon.  P.  .1.  A.  Cardin  in  tiie 
way  of  a  statement,  Quebec  will  vote  "Oui"  too.  I'or  Mr.  Cardin  said 
ho  would  vole  with  Mr.  King.  'I'iiat  means  that  the  hov.s  do'.vn  the  line 
are  .going  to  jje;  their  orderr.  H  i.s  true  Hint  Tnerc  will  he  quite  a  mim- 
iver  of  Petit  Quv'hecois  who  v,  ii,  urge  tneir  elrctows  to  vote  "No."  Cut 
this  writer  i.s  willing  to  .stick  out  his  n'ck  far  enough  In  predici  lii.al 
Quebec  will  he  urge.i  by  its  Otta-.va  leaders  to  vote  "Oui"  next  May. 


repli'-cement  parts. 

Unly  Standard  Lines  Tossible 


gi.ganlic  was  liio  prii.gram  mitliiK'd  “  '‘iwniiwi.i,  .sta.iiu  ^gg  deponed  for  1959.  Net  profit  up  .'!;2  500,000.  or  T.T  per  cent;  lorg  ' 

that  there  was  cmsi.icr, 'll, Ic  xi'HV  ;  i'"'*  "ill  depend  on  final  tax  |  di-stanc'  revenues  nearly  .V2.200.000, 

li.-isn,  -IS  l„  w  li,'il„',-  the  full  eoal-  riairowin  of  lines  of  PJOQucts  ^  should  bo  around  or  19  per  cent:  and  total  rovenuc.' , 

t„  ,.sm  as  to  wluIlK,  the  full  .•IO..I,  „  a  ro.atively  few  standard  lines.  ,4  -g  share '  nearlv  .V5.000.000.  or  lO.T  pe-  cm:, 

might  l,c  altaincl.  I  Ins  program  !•  me  paper  producers  some  time  ago  I  “XotvViF.islanding  thi,5  very  sub..'. an- ! 

iiivfilvcs  cimstriiclion  in  the  I.S.  v  r'  o.ile.ed  to  le.sinct  p.oduction  |  'Php  company  conunucs  to  operate  i:al  increase  in  gross  rcvcnue.s  iin-  ' 
of  ihl. 0(111  planes.  I.T.OiHl  tanks,  l'*'*  lines,  in  order  to  g,  capacity  with  all  the  vvoi'k  it  can  divided  profits  were  up  only  .V5I,5.- j 

. . !  hand,- l„  L.,,  y.-dr,  ,hd  com-  COO."  dy  r»d,=.l  d„y,  "T!.y  cyr;-.,c>- ' 

. . .Ml.  .Ico.I.v.isl.l  nnd  COo',000  o', to  ™o;  'oVratlo,,. ’'raVr. ; 

ping.  riiioM'vrl!  also  ilcl i u i If ly ,  P^cteo  to  be  widened,  to  affeci ,  g.,  production  of ' 'eranc''.  an  !  dcp;T:.cat'on  expc:i.se  I 

spikc'l  till'  w  i,lcsprc:,,l  rumors  '  common  use.  parts  for  Hampden  bombrrs.  |  increase  1  Vi.OOOOOO:  dividends  'o'-  | 

.  .....  .  "'paring  apparel  to  foods.  n"  a  ia—e-  amount  .if  vn-'s 

thai  ll.e  I'.-ru-l  llarl.oiir  setback  .\not her  move  that  has  b'en  under  '"s  — ‘’'Pa'Kv  Tc-  eha: W.s  de-  ' 

Nvns  nioru  Ihnn  ii>itinll\  discu.'^ion  is  to  pool  profluclion  act*Mlics  ha\c  boon  centered  •  ^r-^oOCOO  "  "  ' 

. . faciiitips  in  riPs  5„Ph  , '^^ainiy  ou  advanced  iramers.  ko- '  J  . 


aiitiai  reran 


.S.ouo.mio  , lea, Ivvcight  tons  of  ship-  and  machine  use.  'This  pstem  j.,  ex- '  trainers,  and  ‘  in  repkir  GOi 

ping.  riooM'vcl!  also  ilcfinilely ,  Pf'cleo  to  be  widened,  to  affeci ,  „.p||  production  of ' -c: 

I  .1 . . I  .  1  almost  all  goods  m  common  use.  fp  -  ii,n,n^p„  i.p-kN-rc  I  n,- 


I  I  ,1  -1  ,  ...  I  .iiiiicfL  ail  guuux  111  cuiiiiiiuii  u^v. 

spikc'l  I  ic  w  i,lcspi'c:,,l  ru  il'J  s  ,  .  ”  ,  .  r  J 

'  '  from  wearing  apparel  to  foods, 

thai  Ilie  I’lTud  ^.■ll■|)Ollr  sctliack  .\not her  move  that  has  been  under 
was  more  sciions  limn  initi.nllv  discu.ssion  is  to  pool  production 


.Tuiuiinceil. 

Events  ILive  Emi)hasi.scd 
Stern  Realities  of  Mar 


facilities  in  vai-ious  industries,  sueh  ,  cav.uicea  ira„ie;s.  ive- 

as  was  done  first  in  Germanv  and  however,  preparations  have, 

later  in  England.  Under  such  a  '  ,  .T^Lpp  manufacture; 

s-vst  m.  one  plant  might  make  a  .M62  I-rcshman,  .i  low- 


Fairchiid  ,M62  Freshman,  .i  low-  is  tlie  statement  that  telophoae  ser- 

It  is  cvi.lcMl  that  far-reaching  "^TnTimum  prkdL"ctTra‘r,i\r‘’ '  dopendTle."''a^d  ‘“ias“n‘,,l' kul- 

rlmngcs  will  rcsull  from  the  lo.ss  ;gT,K.y  \‘nd  thp^  nTuclioii  from  ’ scheduled  to  start  shortly.  fered  .serious'y  from  the  incr  -ased 

xi'ilcmciiis  of  Ihc  ),:ist  week  mdi- ,  the  tag.s  or  labels  of  other  proaucers  portant  pa:-t  of  this  conipan.v 's  ac- I ; ”  V '  v  “  h -  iknu 
c.'ile  that  the  silunlion  of  the  allicl  as  well  as  that  of  the  p'ant  actually  |  Uvitie.s.  By  nature  of  their  '1'^- 

nations  mav  not  be  as  serious  as  P'-oducing  the  goods,  ”^7' i  Ts  1  poii Td  "out  iT  vea.'.  our 

,  i  ,  le.as'  other  planus  m  the  inaustrv  P'  tcpai.s  and  lepacements.  In  ad- 1  ,  .  •  i  , 


barometer  of  .geno.'al  in.ius-  Foi'  it  .seems  fairi.v  obvious  lo  Ihi.s  oivserve;-  that  King  will  ivp  aide 

liviiy,  I  to  persuade  them  to  .see  tilings  hi.s  vva.v.  He  li'us  a  way  about  him.  Tlii.s 

nues  from  local -service  w p'e  '  operator  would  gues.s  that  the  King  technique  with  recalcitrant  Que- 
10,000.  or  T.T  per  cent:  loi'g  ;  bcck-'i's  would  go  -something  like  th.is: 

'  revenues  nearly  .V2.200.000  ,  "Now  if  vou  gent'emen  do  not  sec  fit  to  reiease  me  fiom  tiiis  pledge, 

er  cent:  and  total  revenue.' |  >oii  will  f.nd  the  counlry  will  tie  clamoring  fo;-  .norc  action,  and  per- 
V5.000.000.  or  lO.T  pe-  cen:.  i  hap.s  .mo;-e  dra.stic  action  than  I  care  to  endor.sc.  I  have  had  all  the 
■iistanding  thi,s  very  subi'.an-  !  power  I  want,  and  foi'  a  long  lime.  M’ith  a  stroke  of  the  pen.  I  can  re- 
rease  in  gross  rcvcnue.s  iin-  ■  sign.  Tiien  who  vviii  vou  Imve?" 

profits  vc:-e  up  only  V5I5.-  j  -Mr.  King  will  pause  to  let  thi.s  sink  in.  and  he  w  ill  resume. 

'  pointe.l  ou:.  "Tiie  rxplne.i-  "For  one  tiling,  vou  might  have  a  N.stional  governm''nt.  Th.m 

Cm:  fixe;  ine”ca'ed  li.v  .'2.-1  means  Conservat ive  government,  (hat  means  somehow  or  oiher,  a 
over  1910;  operation,  .naii-  Meighen  gove-nment.  Now  which  do  you  want.  Mrighen  or  me?’ 

.  an  i  dcp;T:.aCon  expcii.se  I  Bv-  this  lim'',  a.s  the  bogey  of  Meigiien  comf.s  liefore  a  Krencli- 

i  Vi.OOOOOO;  dividends  'o'-  |  U.nnadian's  eves,  lie  b-  likciy  to  say,  ".Not  Me.ghin,  most  an,' tiling  but 
f  a  larger  amount,  of  sio'k.  Xteighen.” 

100;  while  fi.vc-:  clmrge.s  dc-  j  "Very  wei!  then.  .Mr.  K.ng  will  resume.  "Voa'li  rdiie-  Imve  to  talve 

250.000.  I  nie  o"  Meighen.  Now  then,  if  you  take  me,  sou  must  take  what  I  give 

hortages  of  Materials  .'OH-  1  may  have  lo  give  you  eonseription." 

;nificant  item  in  Fie  report  ,  Here  t'.ic  Frene'n  Canaiiian  will  be  about  ready  to  p'olcst. 

talemenl  that  telopho;i‘j  ser-  j  -Xlr.  King  will  anticipate  this,  and  say;  "Now  it  is  King  eonscrip- 

5  continued  to  be  priimpt  !  '  'ii'.  n-  Meighen  eonseription.?  Make  no  ml.'lake  about  it.  You  had 

enda'ole,  and  has  n'ol  .sul-  |  'fetter  make  your  c'loiee,  and  make  it  quickly." 
fcrctl  serious’y  from  llie  incr-as'-xl  I  Ciiir  crsewliilc  bc'lcr  will  make  hi.s  choice,  and  make  it  quick',', 

load.  That  this  .should  liave  Iv'cn  He’ll  lake  King. 


.Shortages  of  Materials 

"A  significant  item  in  Fm  repor 
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LOAN  CAMPAIGN 
RESULTS  SO  FAR 
ARE  GRATIFYING 

Thcu.saii(K  .''iiitscriln'  U  i’  > 
Net  cr  Ow  ned  A  Bond  Brfp'c. 

Drive  Offirinl.s  Ivcpoit 

M  AR  MORkER.S  RESI’OM) 

At  Soino  Pl;in(s  l(t(l  Siili- 
siriplinti''  AK.'tincd —  Evid¬ 
ences  .'spiril  In  Kc.v  I  ;i" 
lories  .Makinu  .Mtinilioiis 

j  .\s  tile  \  lclor,v  1,0, -m  ( ■•iiii;i  1  gii  - 
.lilted  in  iiu'ie  Ilian  I vv o-t iiii y|,^  ,1 
Mlv'  .Vt',i.„i,piii,,,viM,  coe'  .'idi  ixpl  on.  a' 
llic  l':ilf-vva.'.  iirirk  in  ilic  S' Iv'diil' d 

I  luce  wo'ks  drive,  canii'aigii  woCk- 
■'ivs  \v g.'m'iall.'  chc'rcd.  and  ai- 
tliilUl-'l  .'.U"‘e.'S  v'f  lliei,-  .  rioil-  I  . 
dale  largi'lv  to  a  cli'.',r‘'r  le.-iC/.al  on 
'inion-;  Cv  piiiil'c  of  I'lc  impoi  l.iii  ■  ■ 

'of  111, ,'11  •  ai'  ,nim '.iial  . 

II  view  ilip  si'l'iors  .■!''l  li.ai.'k.'  in  Cl 
Far  C  l  '. 

I'.'ii'l  n-til.'i,-l.'  ^;  :il  ifv  in.r  P,  r.in, 

paign  Wo,  i;e,s  ha.s  he.-n  ilu'  i  ',i  . 

11  n,;  w  ;i,'  pl-nil  ’V  o,  1.  ..  Ill  ;  mr 

*planl.'  r\r\\  wort;  -,'  lui.s  .sui'  ■I'ili'  'I. 
.'•.nd  in  m '..I  pl.'iid  -  -.nl'  : pi  m!,. 

h.-ive  iv'eii  fail'l.v  e'o;:c-  lo  111'  H'O', 
ni.ark.  I'lii.s  .  il,  was  pni  Ci'idarl;. 
j  >I-','i',ilig  to  gov‘'i'nni''nt  i>ffic  .'ds, 

'if  ilirlii'.ntrd  ,in  ejicon  in  gin  ■:  .'pii.' 

I  .among  lb''  woi-kcrs  i-liargcd  v  d  i 
Hie  re.spon,  ili.lilv  of  .•pt'ining  l', 
.mii.aii  w.'ir  pronucl m.i  goal'. 

.\i'c>  rdi:ig  lo  eanv  ."..-.SCI  s.  lii.m 
-and.s  of  p‘‘opd'  liav''  sui'sciil,''d  in 
Hie  curis'iil  lo.an  c  imaaign  Cm! 
imvi-r  ovvii  d  a  honil  M.-ij,.’ 

reason  h:i.>  P,  rn  ilmi  ol'  pal ric: i,  m 
’■a.lie,-  (b;in  in|..,,-',-i  leli'in.  I'  .y 
iiopi'd.  .'ind  i>el,c\crl.  ili.-it  Hu-  n 
I'ond  liu.v  CIS  will,  ,'ts  le.sidl  o|  i:,' 
'iiil'al  purcli.'US".  form  llp'  .■-avni' 

I  lialill  .'uul  111'  |■'';’d\  lor  .■id.l.l  oim . 
nil' fl  ip!  ions  111  suii  ''ipienl  Im'i  -. 
till'  impoi'laiil  .-'im  m  Cm  cam- 
I  li.'Cg.i  is  lo  ohiam  vi  lunlarv  Iran  P'l 
Ol'  nioncv  I'l'i  m  hank  ixaian.-  lo 
goveinnient  boji'l,.,  a  pox |  ini-i.t-n: 
o,''  purchasiiv:  pov.  rr  mud  po.  i-w.i 
'  .'  ears. 

j  I'Inii'  For  .Next  l.,iaii 

I  Tlie  ;  0. 1  ,  of  III,"  uur, ,  .1 ;  ,  .  . 

paign  to  ilaic  ha-  ciu'oui.ag'd  In  p,-- 
I  of  .goveimmciU  vifl'iiaals  in  .-uce ol 
i  still  anoitier  loan,  v  liicli  :n.iv  l  onn 
'oefoie  till'  end  ol  Hi:.-  .'cat'.  'Ch' 

,  iiuge  gov  lur.mcnl  war  pixunlan 
jpiograi.i  liii.s  vi'ai'  iiov.*  .'trcs.'-ed  a- 
I  more  imporlanl  Hum  pionuclion  ,n 
'any  lat''r  .vears  calls  lor  l.vrg-  ca'. 

linancmg,  prcfcr;'bl,v  trom  vo  uii 
^  lar.v  piiol'c  Mdi.  c.  .ji:  .0,1  a,  w  a 
loan.-. 


i-oducing  the  goods.  This  w  oidd  re-  •"''‘■'’''‘'s  under  constant  iieod  ■  “i;?!’  ‘V  •”  V''y  ,**■ 

'.IS'  other  planks  in  the  inciustrv|Ol  repairs  and  rep  acements.  In  ati- m ‘,7''’ T.  rmPdiv^' ‘  'c  i 
>r  '.v  ar  work,  or  permit  relea?c  of^'I'tion.  Ihc  company  has  rchuilt  ; '  7®'”-  %!  7  i  7,- 

■orkers  for  w.ar  Tiroriiiciion  fighting  p'anes  that  have  been  dam- A*’’'  .9“’  •''Ub'.dmi  v , 


commoiilv  fciiri'il.  (.Iianges  appear  work,  or  permit  re!ea?c  'be  company  has  rchuilt 

likclv  lo  involve  ■  gciicroiis”  con-  workers  for  war  production.  fighting  p'anes  that  have  been  dnm- 

i  cxsiuns  In  liiilia.  in  orilcr  lo  mo- 1  \YorKcr  .Shortage  Increasing  uged, 

liili/c  Ilic  huge  manpower  slri'ii.glh  Instancing  the  iiroblems  with  ly’-uer  present  plaim.  it  .appear.s 

.and  reMiurces  of  tliat  coiintrv  ,  which  some  manufacturer.s  alrcadvi'''"  ‘'7’'  *'7^1  will  conCnuc  at 

.  ,1  Ml  II  are  being  fo"eed  to  cont-n,-|  nvMit  '  oprrat.ons  mdcrin.lely,  or 

againsl  the  iiggrt  ssors.  II  also  will!,''  om  ig  lu.ica  lo  toiu  iin  m.„ni  ,•  liait: 


against  Ihr  a.ggrt  ssors.  II  also  "  ill .  ,  i  a  i  .  s  .  .  ... 

.  I  _  .  ,  be  eded  the  case  of  a  texti.e  plant  jo...  .  meet  our  nerd  for  c.ssential  tele- 

mvol'i  <  uin.gi  >  in  living  ''''"‘Iin  ilm  Montreal  area.  'Phis  piant  Report  for  the  past  year,  in  acl-  jihonc  equipment.  .'Shortages  exist 
d.irds  of  the  demo, •rat ic  peoples,  jp.;;  maiiv  of  it.s  worker.*  lo  war;^'I"2:i  ic  snowing  belter  operating  in  copper,  .'teel,  ruiiher,  zinc  and 
Icmporariiv .  because  of  sliorla.gcs  .  piant.s  just  opening  up.  and  in  order  i  f;'i'’U''C'Ts.  is  expected  to  sliow  fiimn-  tin.  all  of  which  arc  importaiu  in 
of  manv  mal,  rials  created  bv  di'- I'f'rp  3'>  adequal'  vvorldng  staff  position  further  slrciigthenc,'!.  '  the  manufaeture  of  telephone 

I  ,  i  .  •  n  i  '.  i.x  i  11  forced  to  o'ltain  permission  “'I  Fvo  f"!  of  1940,  current  .a.'sels  equipment,  and  all  dcop  'ra'c  y 

vtlopnun  s  III  If  .11  ,.is  ,  I  -..Qi-f,  ig^  authoritie.s  for  wage  in- ,  "ore  V2, 121, 102  against  current  lin-  needed  for  war  prodnciioii. 


:  the  .Northern  Electric  Company,  h  us 
.  ,  .undertaken  Hie  production  of  iiuieh 

m nppear.s  material  of  vital  inniorlanee  to  the 
.  nil  tnat  Meet  will  continue  3t  iirosoculion  of  the  v.a", 

pacuv  ope-at.ons  mdeun.lely,  or  g  difficult  for  then  to 

",ue  t.ie  vva.  Ja.s.s.  meet  our  need  for  c.sseiitial  tele- 


of  manv  materials  created  bv  d,'- A^  '<oep  an  arjcqual'  working  siari  posuiu,.  u  mn  s-rcnginenc,-j. 

,  '  .  •  .1  ,•  I-  i  1.  VV'VS  forced  to  o'otain  permission  “ot  Fvo  ond  of  1940,  current  a.'sel.s 

vclopmcnts  in  11, c  l  ar  I'.asl,  It  ,gp  authoritie.s  for  wage  in- A'."’’^  S2.124,102  against  current  lin- 

lias  iicccssilalcd  an  i  ntensi  fica  I  ion  .  preases  as  the  plant  could  not  com-  biht.fs  "of  .“ilt  ,401,OTS,  with  current 


"As  rapidly  as  possible,  sabstltu- 


Now  il  ma.v  no!  lomc  quite  that  wav.  But  ,iJst  as  vou  can  fixglUcn 
'  l:H!e  ehildrcn  with  the  Bogey  Mali,  and  .%.«  little  Torontonian.s  have  ocen 
;  jiut  lo  be  1  and"  told  the  Liberals  will  get  tliem  if  they  don't  watcli  out. 

.=c  are  Quebeckers  prematurcl.'  aged  by  Fioiigiits  of  Meighen.  Whs'ii 
I  Quriii'c  voters  iu'.vc  had  dreams,  it  i.s  not  fanta.stic.  Disreyeaqiie  ichlho- 
s'ur.s  and  pink.  ba'Ioon-lired  spiders  with  m'io«c  ant'er.s  that  .scare 
!  iheni.  hut  pre.s.*  pliolo.s  of  Meighen.  Drev  and  ll'c  ('emmillee  of  'JOO. 
j  I  lie.*  fore,  Mr.  I’liiig  may  not  have  ns  much  iroubic  as  some  Fiink 
j  >  ii:p;>:ng  F'c  Quebeckers  inlo  line. 

I  ?.ow  Fun.  the  Conservat  I  ve.s  arc  going  to  go  out  and  .sell  Hie  liiree 

I  icHc;'  word  "Yes"  to  tlieir  ,'upporler.s.  With  T.ibe-'n's  and  Foii'-''rva;  ive.s 
I  of  a  like'  niin.'i,  vou  can  he  prcU.v  sure  Fie  p  ebiscite  v' ill  go  Hwougli. 
VV'hal  li'en? 

Mr.  Han.son  .sa.v.s  he  u=  going  lo  "turn  on  H'e  .leal"  if  (he  govei'ii- 
I  meni  ,loes  not  come  tlirougii  with  s'ome  pretty  Ira.'li,'  war  .stuff.  Thev 'll 
:  Imsile,  or  e  se.  Willi  .Mr.  Hanson’.s  (lirrat,  no  one  can  .m  guc.  Not  a  soul 
I  in  Canada  wortli.v  of  ciF/cnvIup  but  vviiat  would  like  to  .see  more,  rather 
:  than  le.ss,  w.ar  effort.  Mr.  King  sa.v  s  lie  v'  i'l  do  vvlint  h.-  think.s  iicc-Is  to 
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Hr  manner  m  w 'urh  ;i.r.  c-i  i.-c 
corporaf Kins,  lioHi  largr  and  s 
ii.av  c  mo.s:  gcnornu'.  y  .mn.i;'  | 
vaualilc  paid  a-.lv r.-H-siiig  .s.i.i, 
order  to  or'iig  lir.m,.  to  Hi''ii' 
lomcr.  Ihc  iir.-i's.-h_\  ,,r  g.'i;  n; 
hind  (■.•Hilda  al  Hi..s  H.ii.'.  .\oi 


of  tlic  allied  w  ar  crforl  gciicrallv  .  |  pate  for  workers  w  ith  some  of  the  A'‘*i:i'btie.s  including  bank  loans  and  tions  have  b ‘en  made  lo  nioct  pro.-;-  j  I''  done,  v  hen  it  nced.s  lo  iic  done,  or  someHiing  ld<e  Ihal,  Mr.  Han.son 
\m  important  result  of  r(■(■rnl  piPhts.  with  llie  old  wage  sea:-.';,  overdraft  of  clo.se  to  a  million  dol-  'pective  sliortagcs.  M  e  are  r.'';oncli-  l  i.s  not  .so  imiires.^.'d.  aiirl  iieiHie  -  are  a  lot  of  oHner.s.  If  Mr.  Han.'-on  nails 

I  .  I  .  .  I  .  1 1  ,  I  .  ,  i  I  prices  I  he  eoinpan.v,  ran  ciiarge  lar-s.  Due  to  nature  of  company'.!  |  lionipg  and  re-u.s'iiig  as  miicli  male-  |  Hi  at  slogan.  "Turn  On  The  Heat "  i  iglit  to  the  mast,  it  will  be  a  lot 

,  cv(  opmen  s  IS  I  It  I  I'lv,  I  fpp  jij,  pcoduct.s.  hovvevo",  remained  ,  v'  Oi'k.  I.ir.gely  on  war  contract.s,  on  A'iai  as  we  can;  apparatus  i*  li'lug  !  better  tii.an  an.vHiin.:  Hie  .scuH'rd  Meiglienites  can  contrive, 

brought  liiiiiic  lo  III,’  piiblir  the,  unchanged,  ui'der  price  freezing  reg-  whicii  payment  is  .slow,  (here  will  retained  in  service  for  a  Ion, gcr  |  I'lr.  Hanson,  giving  hi.s  best  speech  of  the  last,  coupic  of  veus,  left 

.scrifuisiK'ss  of  Ihc  war  siliialion.  lilation.s.  desp't'  the  fact  that  need- A’2  .siio'v  n  a  relatively  large  amount  period  than  normall.v;  and  wh'r'  |  ids  notes  often  enougli  and  long  eiioiigii  to  make  a  niemorali’e  cHori. 

and  sluiidd  climiiiale  luiich  of  the  '''I  supplies  arc  included.  of  temporarily  frozen  credil.s.  but  j  it'vv'  plan!  is  luiill,  il  is  engl:;o''fe'l  j  When  ail  the  oilier  verbiage  i.-.  forgotten  his  tiire.ii  (ii  “Tu  n  On  Tiw 

prndi  clion  vvislc  th-it  Iris  Irimo-  I*''”’!'''  coming  inlo  produc-  ^  the  company's  liquid  position  i.s  ro-  I  fo  fake  c  ue  of  giowtii  for  a  r'.a-  ;  Heal  "  may  we'l  he  a  welcome  war  erv . 

,  Hon  this  year  draw  from  other  in- 1  iPH' el.v  heller  than  that  of  many  lively  short  period  in  order  (fi  eon-  A  w  eek  ago  the  suc  -ess  of  Hie  plebi.-cjfp  w  as  up  lo  Hic  I'.,' xes  'v.i. 

rrnl  "  iir  work  so  lar.  l  ur  '  du.slries  for  workers,  the  nue.stion  as  i  companies  iiandling  w  ar  contracts,  .serve  material.  vi'k'  -  d  np  to  Hie  Gr;i,s. 


■  .  '  I  for  it.s  prixluct.s.  howevc",  remained  ,  v'oi'k.  I.ir.gely  on  war  contract.s,  on  'rial  as  we  can;  apparatus  i*  li'Ing  ! 

brought  Imiiic  lo  llir  public  Ihc^  unchanged,  ui'der  price  freezing  reg-  whicii  payment  is  .slow,  (here  will  retained  in  service  for  a  Ion, gvr  | 

.serifuisuc's  of  Ihc  war  siliialion.  lilation.s.  desp't'  the  fact  that  need- A’2  .siio'v  n  a  relatively  large  amount  period  than  normall.v;  and  wh'r'  | 

and  slii.ndd  cliiniiiale  luiich  of  the  od  war  supplies  are  included.  of  temporarily  frozen  credil.s,  but  j  iv'vv'  plant  is  luiili,  il  is  engl:;o''f''l  j 

oroiliicHiiii  W'lsic  Ill'll  h'ls  li  imii-  As  new  plants  coming  into  produc- M lip  company's  liquid  position  i.s  ro- !  fo  fake  cue  of  giowtii  for  a  r'.a-; 

'  '  .  Foil  this  year  draw  from  other  in- 1  lativ  el.v  heller  than  that  of  many  lively  short  period  in  order  (fi  eon- 

rrrd  war  woi'k  so  lar.  l  or  ' du.slries  for  workers,  the  que.sHon  as  j  companies  iiandling  war  eonlr.'icts.  serve  material. 

.slancc.  J!oo,',cvclt  strongly  iinph.i- ,  to  priori.y  r.aims  for  workers  is'  Further  addition  to  fixed  a.s.scls  C  i:i:'iu''d  On  Pa.g'  4 

sized  that  Ihrrc  iiiiisl.  and  will  be.'  intensified.  A  large  proportion  of^akso  wilt  bo  shown,  in  reflection  of  . —  - -  1 

imiiilcrriiplcd  prodii,  lion  wliioh  ‘■'''M  plc.'it  rxten.sioas  to  lake  care  of  war  f  1  ftlTT  i  ¥>  V  T  A  IM  I 


Hi.'il,  lull  mos!  of  111 
Hsc,>,  ;is  well  .'I-  m 
V  idliai  I  w;  i,.ii';!l  am.- 
bil.-incs.',  Ii.'ivc  il. 
.'mall  cont  riliiil  i'lii  l 
in  iiii.vmg  Mirpxsin.: 
of  Hii'  hoii.ls  li'im  I 


c  .-am.'  .■idvi''. 
.i.v  oHtei  in. I, 


"  ':i  maiwjig  IM 
Hr.'. I'd  Hi.'  lo.ui 

tigl  v  I.'i '  gi-  b'l  I  -i.s 

Hu  .  ■  .1',',  11  1 1  ,"i 


Cui:  'iu''d  On  Pa.g'  4 


I  now  directed  in  munitlon.s  work  or  coiUracls.  At  end  of  4940  fix  d  a.s- 
mcans  CO  more  strikes  or  l.sboi  cP.cntial  production.  !  scu  valued  at  .■?52T.615  on  'cal- 

wars.  Ihc  public  clrarlv  is  in  no  To  meet  worker  problems,  many  a, sheet  after  deduction  of  de¬ 
mood  for  .s'rikc  tie-ups  cii.gcnd-  indu.'tnes  Iiave  acliieved  remarkable  :  pi-pciat ion  reserves  ot  fH32.1'Vt  end 


cred  li.v  self  seeking  cli'iurnls. 
'I  here  also  will  be  more  complete 
mobilizal'on  of  imliislrial  facili-' 
ties. 

“Businrs!'  As  I’sual”  .No  , 
Lop.scr  .’Meets  Uoiulilions 

To  business  and  industrv,  it  no 
longer  c  in  be  "busines.s  .-is  u.su.il". 
.Normal  eomprliliv  r  business  and 
industrial  operations  are  lo  be. 


JANUARY  GAIN 
IN  LIFE  SALES 


r'fiults  in  increasing  efficiency  and  :  addil  ion  of  1^15.500  for  Idll  W  MiTWlJi/  | 

production  per  worker,  alaiiy  ,are ,  paction  of  expenses  in  coiincclion  1  _ _ 

usin,g  women  e.xtcnsively  in  p'aco  of  ,  w'ilh  designing  of  new  ai-'t-'raft  (^^nadlajl  Total  For  Month. 

Conitrued  on  page  i  lype.s.  I  siinfiionn  I  n  Por 


Premier  King  reall.v  let  loose  lhi.5  week.  It  v  .".s  tiie  Ma.'kcn/  c  Kavg 
ef  t.ie  early  da.'.s  .speaking,  or  again,  the  ri,i-' ilorl ing  t.i'.-ujcr  of  the 
Opposition  in  .and  lOf'.r,.  Eir.«t  of  a'l  lie  I'inted  that  con.'-cript ion 

woiiid  conic  if  he  .‘■■aw  the  need  for  il.  ju.vt  ,'is  c.iiisi’i'ipHon  of  vcaltli 
would  come  if  voluntary  loans  cvr:  failed.  I  lien  he  to  d  hi.s  cabinet 

and  the  word  Hiat  lie  would  stand  for  no  luon.vcy  bu?ines.s  inside  Hw' 
rabin''t,  and  if  Hie.v  did  not  siring  along  with  him.  they  couid  Imw  out. 
and  (  lore  the  door  behind  them.  It  was  a  hint  I'lal  if  Hie -c  arc  .iny 
Con‘-iiiucd  on  page  4 


. . . .  MarchDividendsEstimated  At 

$27,950,000;  SUshtly  Tories  On  Hong  Kong  Proi 

Normal  c'lmprliliv  r  business  and  /  ■  /  /  O  tinuo  to  show  striking  improveni’iit  ,  _ 

industrial  operations  -ire  lo  be  r-,  ■  j  •  .  ■■  .  i  i  ,  i  ■  ■  -  o  .  "  I*’*’  total  for  January  being  .Spwial  Forrenpondcnce 

,  D.vxdenos  (..sH'ioutcd  by  Cana-  1  cent  a  snare  as  against  2  cents :  jj;, ,3051. 009  an  increase  of  ,52  p-'r  1  nii'u  a  -Th'-rn  are  Fioso  here  on  ■  h„ni  wenicd  Mr  Drew  lo  la 

Mispended.  Ihc  lest  will  be,  is  a  dian  e.irporatiuns  during  the  month  last  March,  a  reduction  of  .'425.(X)0.  '  cent,  over  the  same  month  of  I'Jtl,  '  -  •  ■'  '  ^  ‘ 

product  or  indiislrial  o  icration  of  March,  according  lo  an  estimat-;  while  Si.scoe.  paying  2  cent.*  as '  aceo’rding  to  figures  compiled  py  Farliament  Hill  who  think  ,  ,  1-0,^^^,.  Kill" 

riccessarv .  Hov  criiiuent  plans  call  by  The  Finandal  Times  against  2'.  rem.s  will  d'.s:burse  S23.- ^  the  Life  Tnsurance  .Sales  Res'-areh  j  KiP,-;  Has  oul-mano'uvro<i  the  ',,g,  ‘.wi„hing? 

for  limit  iHon  , if  mill. Ill  nf  riviilTA .?2 1  .S.iO.OOO  and  ISi  less.  Pickle  Crow  pa.v s  Its  divi- ;  Bureau  and  released  by  tlv-  Cana-  '  .-'rvalivcs  ag.ain  in  his  s''loct:on  or|„-cr,tal  mv  de.i,- Wat-^on.  Did 
,  -  I  ,  I  r  1  '  A"''*  approxim-elely  .toOO.OOO.  or  aend  m  April  this  year  and  distri- j  dian  I-ife  Insurance  Officers  Asso-  |  counsel  for  the  Hong  Kong  pi'olic.  :  ^  g-j.  '  g.,^rd-boileA  (jrit  1 

goods  to  a  iTlalivrly  few  standard  a'oout  J  per  cent,  less  than  distri-  buted  ?300.000  in  M-'.-ch  1941,  w  hi'e  |  elation.  Bv  now  evonbodv  knows  that  Col.  :  at 

lines,  and  .such  lines  may  not  be  ,  bulions  of  over  .'i!2S,450,000  made  in  .  5'oung  Davudson,  which  paid  .'|;:.9.- ;  Principal  cities  in  Cairi.la  rc-  Hcoeg.'  Drew.  Leader  of  Ontario  i  kA  he.  Ho  .selected  ' 

made  bv  Ilic  company  xvbo.sc  |  pays  nol.iing  this  ;  fleeted  the  improvement.  i’oronl  1  Kegisialure,  has  been  clro-'n  ‘i-ilcimpbeii,  oids-tanding  Montrci 

Continucc:  cn  page  4  •  P'o''  f'-st  2  months  of  this  year  | j  ■  r.  ,  showing  an  increase  of  VS  p'C  e'nt.  Cenaervative  counsel  in  tliis  affair.|.7,..  Rut  there  Ls  more  lo  i 


At  .M^-OSI.OOO  Up  52  Per 
Ceni  From  Last  A'ear 


Has  King  Out-Manoeuvred 
Tories  On  Hong  Kong  Probed 


rr..iviimA  ■I'-!"  ■i’av’'V'w  ‘‘"I  '"i'll-  “'-'Vie  v-iovv  pa.vs  US  nivi- ;  Bureau  and  released  by  Hv-  Cana-  '  .-'rvalivcs  ag.iin  in  his  selection  g^,,.  , 

’  •'  iv'  ill  be  approx'm'''.lely  .toOO.OOO,  or  dend  m  April  this  year  and  distri-jdian  Life  Insurance  Officers  Asso-  j  counsel  for  the  Hong  Kong  prolic.  :  g  A-j.  '  g,,.g  . 

.V  .standard  a'oout  J  per  cent,  less  than  distri-  buted  J300.000  in  M.';;eh  1941,  w  hi’e  |  elation.  By  now  cvorvbody  knows  that  Col.  :  f^p,.  ,g  t-iberal 

lay  not  be  ,  bulions  of  over  .?2S,450,000  made  in  1  Young  Davidson,  which  paid  .T39.- ;  Principal  cities  in  Caii'i.la  rc-  t;eoc",'  Drew,  Leader  of  Ontario  i  .p-p,.-?  Ko"'  he 


.Special  Correspondence 

OILc"  a. -There  are  tiiose  here  on  '  hum  vv, anted  Mr.  E>rmv  lo  take  Hm 

Parliament  Hill  who  think  th-it  |  Jo'’' 

Now  then,  how  is  Mr.  King  match. 
K.pg  has  ou  -mano'uv  re<]  the  Con-'.  ,,  ,,  ■  .  ■  a-  ^  .-m 

.  .  r  Ai^e  ‘I’l  thi.s  m.i*sler  «nindm,g?  l-.lc- 

."'rvalivcs  ag.ain  in  his  select  on  o.  :  iiicokiI  ^ny  <ie,a.r  Watsx'n.  r>id  he  gi« 
counsel  for  toe  Hong  Kong  and  hire  p  h.ard-boilefi  r;rit  to  ie.ii. 

By  now  cvor.'body  knows  that  Col.  ^  gf^pp  jgp  government's  m- 

Georg,'  Drew,  Leader  of  Ontario  i  .ppp^g-?  Kot  he.  Ho  .selected  Georg 
T.,egislalure,  has  been  ch’.os'n  3,s '  (^g-ppppp  oul.danding  Montreal  law  - 
Cen^ervative  counsel  in  this  affair,  -.pi.  Rnf  thei-o  i-msfA  if  thnn 


C.  Packers  Plan 
Expand  T una  Pact 


nrilish  C’olumijia  I’aukoi-s 
year  plar.  lo  in^tiluto  lima  fish  cm-  |  S59,G50,0 
ring  on  an  important  s  c  a  1  o  ,  i 'iOO.OOO  t 
u.sing  its  Kildonnn  plant  on  '  3  declin 
Hir'  vv  c.st  Coii.^l  of  Vancouver  island.  cent 
'I'he  fact  Hiat  the  Japanese,  vvliich!  ReducI 


For  fi.'st  2  months  of  this  year  |  ,  ,  showing  an  incre.asc  of  VS  p'C  e'nt.  Censervative  counsel  in  tliis  affair.r.Ap  But  there  is  more  lo  it  than 

dividend  pa.vmcnt^,  according  to  The :  .  ceduetion.s  from  last  March  as  compared  with  Januarv,  1911,  They  tmow  it  was  a  Con.serval.ive  I  igg',  y^p  Cr.mphetl.  a  br  liianl  aivl 

rinancied  Time.*  estimate,  totalled  i ‘‘ic.ude  $82,222  on  Ga'tincau  Power  j  Winnipeg  61  percent..  MonHcal  51  |(.ho:ee,  since  the  announcement  ;  gg]p' j,  not  milv  a  Censerva- 

around  531,700,000,  or  about  $350,- j  common;  $1000  on  Crown  Zeller- ,  per  cent.,  Vancouver  54  per  cent.,  came  cn  a  prec.s  I'clcasc  prepared  by  '  (|yp_  an  active  one.'  lie  eilher  is 
000,  a  little  over  1  per  cent,  less  7779  P‘'®'crrcd.  Omissions  include ,  Ottawa  52  per  cent.,  HamiLon  51  Hon.  R.  B.  Hamson.  Con.servative  ■' ^p  A.os  ire.sident  of  the  tVestmount 
than  the  fi.guro  of  .$32,050,000  for  5,3.000  on  Pressed  .Metals;  $'247,500  j  per  cent.,  and  Quebec  -IS  per  cent.  i/'adei'.  The  people  do  not  know  ,  j 

same  two  month.*  of  1941.  Hence  o"  Electrolux;  and  $20,000  on  Coro- 1  The  sales,  which  are  bas-d  upon  j  guj  fg(,y  rio  .su.spcet,  that  there  wasl  yfp  Kin'v.  insl''ad  thou  of  getting 

.ag,gregate  payments  for  first  quar-  Royalties.^  Famous  Players  |  (he  experience  of  18  eompaniixs  rep- ■  cniius  on  at  Queen's  Park.  The  rca-  g  *i'p<i.hot  T.ibcral,  chose  to  re.st  his 

ter  of  1942  w  iil  be  approximately  distributed  .$100,131  in  February  ofiresenting  85  per  cent,  of  thv  busi-  |  ^on  for  the  .suspicion  of  collusion  i.s  i  xvith  an  avmved  rorv  Could 
$59,650,000,  a.s  compared  with  $60.-  which  was  paid  in  March  ^  ness  in  force,  arc  for  new  settled-  ig,,.,;  g  would  vitherwiso  be  the  mast  , -t  g-.  that  wily  .Mr.  King  had  licnrd 

.500.000  for  same  period  of  last  year.  lall.  ^  .for  ordinary  insurance  oi'.v,  ex-  '  .Timazing  cohieidcnee  that  Hie  On- Abe  Drew  aiipointmcnt  "was  in  the 

a  decline  of  $830,000,  or  about  1.4  Additions  in  Xlines  Ai.so  ;  elusive  of  group  and  wholesal  '  in-  '  tario  I,egislature  sliould  find  it-self  orHu-,  a, id  beat  Mr.  Han.'-on  to  Hie 

per  cent.  |  Largest  additions  in  dLslributions  :  surnncc.  annuities,  pension  hondi  '  ogggpd  to  adjourn  after  just  liaving  gi-aw  ?  (.'oiiid  il? 


The  fnc-l  that  the  Jaiianese.  which:  Reductions  in  and  omiss;on>  of  next  month  as  compared  with  March  1  "'ithout  insurance,  reinsurance,  re-  ;  a-.sernhled  it^-clf.  at  the  idenlie-il  i  Xow  Hwn.  what  U  going  lo  hap- 

"  ere  important  pa.'kcv.s  of  t uni.  !  div  idends  on  mming  .“loclcs  will  c'o;i- j  last  year  v.  ill  b"  .$330,000  b.v  Waite  |  viv.als,  etc.  itime  that  the  Hong  Kong  e\|iedition  with  Mr.  Drew  in  Hiere  Hirovv  - 

Iiave  I'leen  eliminated  a.s  rompetiiors.  !  Iri'oute  ve;*.v*  substantially  lo  the  dc- i  Amulet  Mine.s,  .$204,410  b.v  B.C.  j  Detailed  .sales  for  the  mm  !i  b..'  .  \i-es  to  b"  jiulit'x'ill.v  invest ig.ated  in  i  gin.  gj.^  punche.s  .at.  Hie  Grits?  'I'tii.s 

has  increased  profit  possibilitic.s  jn  i  dine  in  total  dislribution.s  during  j  Packers,  and  S15T.393  b.v  Ventures  ;  provinces  w  ere:  jOllavV  a.  What  thi.s  .‘'cenis  to  indicate  |  story  .seems  all  que.siion  ni.ark.s.  hut 

tuna  canning,  Alio  coming  montii.  Lake  Shore  |  Ltd.  O’Brien  Gold  will  pay  .$97,500 ,  British  Columbia . $  2.701.001  |  i.s  Ih.af  Premier  Hepburn,  1,1  .anno.v  then  the  [lublic  have  a  few  in  the 

Ten  vears  .ago,  Hicrc  were  prac-  Mines,  wiiic'i  will  pay  20  cents  a  and  distributed  nothing  last  Marcii:  |  Aiberta .  ’,u",5,0in  M;-,  King,  w.as  willmg  to  !>ermil  Hie  |  g,T,.|;s  of  the-r  Imads  loo.  When 


iOllavV.a.  v\  liat  Hu.s  .‘-eenis  to  indicate  stor.v  .seems  all  que.siion  ni.ark.s.  hut 
$  2.701.001  I  i.s  Ih.af  Premier  Hepburn,  l,i  .anno.v  then  the  [lublic  have  a  few  in  the 
’.u'le.riiri  Mi'.  King,  w.as  willmg  to  [vcrmil  Hie  |  backs  of  their  heads  loo.  When 


Hcail.v  no  tuna  further  luwHi  than  sliarc  on  its  stock  as  co.-vipared  i  Upper  Canada  Mine,!  pay.s  $-58,890  j  Saskatelicwan .  1  2T7,C'<'y  1  desperate  exticdiciit  of  a'ljouriiing  nii.'bo<iy  thinks  of  I>rcw.  one  Hiinks 

.Mexico  and  California.  In  recent  Wit  li  3‘)  cents  a  share  in  Ma;'ch  I  vv  hieii  was  disbur.scd  in  February  of;  Manitoba .  2  17.5,00, 1  j  Hie  loei.vT.gqre  oi  tlircc  and  a  halt  |  of  Bren  gun.  No  denying  it.  (leopip 

vc.ar.s,  due  to  current  .shifting  orlof  la.st  year,  will  distribute  $600,-  I  Inst  year,  and  Broulan  Porcupine  Ontario .  19. Ittl.OOO  1  million  people,  to  gralif.v  a  private  ;  do  ju.sl  ihaf.  In  nthei-  word^.  tliere 


vlim.itlc  change.s-.  tuna  have  li"eome|(Kl0  less.  East  Malartic.  payi'.ig  !  pays  $80,S'2Q  whicii  was  distributed  -  Quebec . 

rclitively  pleigifu!  off  Vancouver  .')  cents  as  again.st  10  cents  will  iin  April,  1941.  Boren.s  River  Mines:  New  Brun.swick  ..  .. 

l.'d-in.l  disburse  $'200,000  le.ss;  vvliile  Hall-  ;  and  Amalgamate  1  Oiks  will  both  pa;- |  Nova  .Srotia . 

I  iioi-  Mines,  paying  10  ccnis  as  $60,000  n.s  against  nothing  l.isf  |  Prince  Edward  Island 

compared  with  15  rents,  wid  dis-  [March;  while  Negus  Mines  will  paj  Newfoimdi.ind . 

Index  on  Bark  Paav  tribute  $100,000  less.  Central  Pal-  :  $19,925  and  .Sudbury  P.a.sin  $12,238 
_ • _ _ _  ricia  will  pay  an  extra  of  only  1  OontLnued  on  page  4  j 


1 1 .6 ’ll .000  : '--pleen.  Otberwi.s-".  how  could  Col.  [  lingers  sonielio-,v  in  (lie  back  of  the 
yS'k'VOO  Drew  .accept  this  himdi'erl  <ioti-ir  a  piililic'.s  mind,  the  imp;'e.s.sion  tbal 
1  53,g,n,jij  day  and  up  port?  ,He  ,;a'‘>s  not  bave  i  Bren  i.s  Drew  and  Iirew  is 
JOl.OO'l  to  tak"  Hie  cash  if  Im  ooe.s  not  want  Bren.  The  general  effect  in  Hie 

•121,00.1  to.  I  the  fexs  iv-"‘'’r:iv"d  ran  run  ini.'ttril.s  .afp'r  that  .a'fflir  was  no'  very 

— - I  lo  $200  p^r  diemL  It  is  as  plain  as  1  good.  But  unfortunately  for  Mr. 

$4'‘-,081,000  I  the  heak  on  a  parrot  ibat  Mr.  Hep-  I  Ooniiniied  cn  page  4 


'I'lii'  I  Mill  11  cn  -,,,  c-  nm  -.-il  i-- 

'  p''-|s  lo  '.prill  all. .Ill  >11.011. 1 

I  .an  I  lo  i'(',  r.ivc  11", -’ri','  .5 1  .,Xi  1. 1.000  000 
from  I x '! I  o|i  ,->nd  oHior  i-i","nii.-'  -n 
Hie  curieni  Hs.;.)l  .vc.-ir  cn.j.ri- 
■Ma-'-h  ;:i.  H''.,',  ,\.'c.j'-.|.n  y -  .  b''." 

ro'.ving  r‘'i|iii,'pni''n!.s  fo;-  Hi"  i- ■■ 
•riioiini  lo  .■i-ouiij  .$l..';"it.iri-,i.o‘'o 
I  While  n.i  (iT.  .-1  C'-Hnr';  I'.-;" 

hc-'ii  m-uh-  a;t  \ri  n  ■  gu'd  |.>  ;>  o, 

pcctivc  .-iinounl.s  of  g  iv  c.-iiv.icni.a 
,  c-.p-'ivj.tir.'c,  r"vcnii"  a-'d  l'-i..o' 
ing  rcquircmciil.s  dqr  ng  the  ne  ■ 
ris''al  .ve.ar  w  li  el)  lirgiii.-.  on  .\p,  ' 
1.  1912.  Hie  fignr-'  of  >oo,oo> '.rw '- 1 
I  ha.s  been  Mienlioili'l  in  D.'t.1‘-i 
I  ii'c'e.s  .Oj  Hi"  amount  1-' 'i.an.'e  Mm- 

'.ster  Il.sl"y  U  id  p:'"S"!1l  to  I  hr  I'lC'- 

lie  >11  il'S  budge!.  'I'lv.s  .amouni  woiih,) 
'■‘'pi'C.s'ii I  an  inere.ase  of  ,$7,iii.(ii.ig, 
iioo  ov  0!'  the  Im  I  g"l  for  Hie  fiscal 
.'■e.ar  "  liicli  is  no'.'.  dra-.v  ing  to  > 
dose.  It  mcaii.s  H'.al  in  the  n"'v  f  .. 
s'.a!  .vc.ar  thi.s  add'.l ioii.a!  .$7ii'i.nnii.(i|Mi 
wid  iiavc  to  be  found  thr-mg'i  li  g:'- 
cr  l.a.xc.s  mirl  l.-iig-'i  war  Ina-i.s. 

,\.s  ['.art  of  tlvs  money  m.iy  liav" 
lo  lie  rais-'d  by  incrc,a..e,l  i.ax.aiio.i 
the  que.sHcn  ag.iin  arisc.s:  Uo-.v 
Conouiucd  ot;  page  1 


Qypsnni  Improved 
Its  Bond  Position 


'n»K()M<>  m  KKAl 

Toronto:  .\  feature  of  Hic  an¬ 
nual  report  for  yc;ir  ended  Novom- 
liei'  3OH1,  1941.  of  Gyiisiini.  Lime  and 
.-MalvLs' in,'.  G:inada,  I. Id.,  which  will 
he  (luiilisiied  within  the  next  week, 
will,  tiy  announeement  of  the  fac: 
Hint  H10  eoni;>an,v  last  year  bough! 
in  over  $."(Hl.,U)0  of  its  own  hond.s 
for  .sinking  fund  piir[)o.sc.'.  Thi.s 
will  brill;;  sinking  fund  on  the  Gyp- 
Mini  hoiid.s,  whii-Ii  li.-v-!  lieen  on  .aver¬ 
age  sinee  193,'!,  pr.aetieally  up  in 
date. 

Report  will  show  a  mator.-H  e\- 
[lan.sii'n  in  o(M'r.-iling  ('lofils.  vvhieli 
for  veil-  ended  Noveinher  iiutli.  1941. 
aiiinnnied  to  .“^t .’.59. 266.  ami.  d,"- 
.spile  a  -wid"  increase  in  taxe.s  .and 
.special  write-offs,  net  earning,',  at 
least  as  goivl.  p-oba’ol.v  .somewlial 
ivetter  than  the  17.3  cen'.s  -a  shar" 
rep.arled  f'lr  previoil.s  .ve.ar. 
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QUEEN’S  PARK  TO 
MAKE  MOVE  SOON 
ON  POWER  SAVING 


C.P.  Airlines  New  Name 


ofu„aoaA<.s„vic«iBROMPTONTAKES 

OVER  NEW  PLANT 
FOR  WAR  WORK 


BANK  CREDIT 
ESSENTIAL  TO  DEFENCE 


Loans  needed  to  further  Canada’s 
»  ar  efforts  naturally  have  prioritj-  at 
the  Bank  at  this  time.  However, 
commercial  credits  for  normal  con- 
•siructive  purposes  are  being  sup¬ 
plied  as  usual. 

The  maintenance  of  a  sound, 
smoothly  funaioning,  normal-times 


economy  is  fundamental  to  ti„- 
tional  defence  — and  banking  ser¬ 
vice  has  an  important  part  in  such 
maintenance. 

N'o  natter  what  your  line  of  busi¬ 
ness,  you  are  invited  to  discuss  your 
financing  problems  with  the  man¬ 
ager  of  our  tiearcst  branch. 


Kclmonton  —  The  name  of  United  i 
Air  Sefviee.s,  Limited,  Canadian  Pa¬ 
cific-owned  airline  to  the  northern  I 
mining  areas  and  the  Arctic,  has 
I  been  changed  to  Canadian  Pacific  i 
Supply  F'roblem  Has  Reached  j Limited,  officials  of  :  Plans  For  Equipping  l.akc  Sul- ’ 

P^tl.4  '  company  announced.  Change  in;  nhife  F»rr»n^Hv  lln 

(  name  Ls  effective  immediately.  pniie  f  roperty  to  Ke 

U.A.S.  \va.s  made  up  of  the  Ed-  Rushed 

monton  and  Prince  Albert  operation  |  - 

of  Canadian  Airv  ay.s  Limited  and  j  j.riqrITIES  ARE  GRANTED 

the  Edmonton  operations  of  Mack- j  _ _ 

...  .  ,,  ...  enzie  Air  Services  when  the  two 

Hydro  Chairman  Sees  I  osisible;  companies  were  taken  over  by  the 


Point  Where  Restrictions  On 
Consumption  Necessary 

CO-OPERATION  NEEDED 


Saving  of  150,000  h.p.  With  'QJP.R.  last  summer 
Reduction  in  Mercantile  and 
Domestic  Consumption 


BANK  or  MONTREAL 

“A  Bank  Where  Small  Accounts  Ara  Welcema" 

.Uodern,  Experienced  BinLing  Ztr\\ct. .  .the  Ontceme  tf  1:4  \'ear\’  Succtss/ul  OfierauoH 


The  Ontario  electric  power  situa- i 
tion  is  rapidly  approaching  a  point  i 
where  very  stringent  measures  of ; 
conservation  must  lie  adopted.  Even  , 
though  new  generating  plants  are 
[being  put  into  service,  the  mount- 
,  ing  requirements  of  iteadily-e.N* , 
panding  war  industries  may  be  be- 


NEW  OWNERSHIP 
FOR  SAINT  JOHN 
STREET  RAILWAY 


pa|\mr|»|/in  /l  A  III  -"cnt  a.ssets  increased  by  ,$190,000  to  ’  yond  the  margin  of  available  e'.ec- j  Acquisition  Bv  United  Services  j  "'ork 

cAKllInU^  uAm  l  $1,121,570  while  current  liabilities {  tricity  resources  if  there  were  to,  Traasportation  '  i"®"! 

Uxllll  (were  hizher  bv  anoroximatelv  the  arise  certain  uncontrollao-e  ciima-  *'  to  be  i 

AMAL.  ELECTRIC 


■  were  higher  by  approximately  the 

j  same  amount  at  $429,100. 

'  Cash  is  about  $22,000  low  er  at 
$33,563  out  receivable.s  are  up  $64.- 
—  —  i  500  at  $216,606  while  inventories 

Net  For  1941  Equal  To  *1.25!^®  -$145.000  greater  at  $869.401. 
4  uko,..  no  o  4  Plant  account  shows  an  increase  of 

A  Share  Against  93  Cents  :  ,5220,000  at  ,$1,018,887.  Among  the 

In  Previous  Year  :  liabilities  payab’e.s  arc  up  $65,000 

— - -  I  at  $339,043  and  tax  provision  is  $23.- 

Rcflecting  materiel]  expansion  in  :  500  greater  at  $90,057.  Depreciation 


I  tic  conditions  during  the  current 
i  year. 

Sucli  cuUs  in  power  supplies  a.s 
i  have  been  made  lu  certain  cases  tc 
I  industries  of  a  non-war  nature  have 
I  been  largely  voluntary  and  it  is 
;  felt  that  where  the  maintenance  of  i 
!  non-defence  industrie.s 
i  no  great  reductions 


Problems  of  City 


I  Brompton  Pulp  &  Paper  Co.,  Ltd..  1 
i  subsidiary  of  St.  Lawrence  Corp.,  , 
is  taking  over  liCe  and  possession  ■ 
i  of  the  Lake  Sulpliito  Pulp  proper- 
j  ties  and  asset.s  tliis  week-end.  The  | 
!  court  approved  the  Brompton  pur-  | 
I  chase  of  thf-  Lake  Suipiiitc  a.ssets  i 
j  some  week.s  ago.  but  there  have  ■ 

I  been  so.me  dciay.s  in  connection  with  ' 

,  legal  technicalities,  it  was  revealed 
I  by  Arthur  P  While,  chairman,  ol 
the  bord  of  St.  Lawrence  Corp..  .il  , 

1  the  annual  meetings  of  the  Si.  Law- 
!  fence  Corp.  group  of  companies.  ■ 
Work  on  completion  and  equip- 
of  the  Lake  Sulphite  plant  i.s 
ushfld,  with  the  govern.ment 
granting  priorities  in  the  matter  of 
equipment  purchases.  a.s  the  plant 


•  If  r  musl  Mur  thv 
needs  of  victory  —  to 
reap  the  H  a  rv  e  s  I  of 
(lootioooos  I'rredont. 


Buy  the  new 

VICTORY  BONDS 

The  Steel  Company  of  Canada  Limited 


HA.MILTON 


MONTREAL 


CONSUMPTION  OF 
NEWSPRINT  HAS 
SEASONAL  DROP 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Approisers  ond  Voiuotors 
Estotes  Monoged 

CALGARY  CANADA 


PL4N  BUS  PURCHASES  largely  for, war  work  But  Higher  By  9  Per  Cent  In 


for  the  duration  of  the  war. 

As  rcgard.s  p”Ospoct.s  for  the  .St.  ! 
Lawrence  group.  Mr.  While  wa.-;; 
unwilling  to  make  any  <lofinitc  pre¬ 


consumption  can  be  achieved  with- 

ousmess  during  the  year,  operating  I 1  ton  opc^a^tion.s  of  peacetime  indu.s- 


fSpcrial  Correspondance ) 

_ _  ,  Saint  John.  N.B.  —  The  streo  . . ^  _  _  _  _ _ 

desirable  i  railway  transportation  system  in  j  (lic^ion.s.  in  reoly  to  stockholdcr.s. 
lectricity  Saint  John  and  suburbs,  which  has'  -  -  ■  -  • 

been  much  to  the  fore  of  late,  took 


-.-nfo.  A_.i  ,  J  ,  ,  i  000  and  stands  at  $555,213. 

'  ■  ,  .  .  8®r*iated  EiCetne  '  ^^i  pre.senting  the  report  to  share- 

corp.  Ltd.  for  1941  w  ere  almost ;  holders.  President  Paul  F.  Sise 
doub.e  those  for  the  preceding  year  |  state,?  that  increased  demands  were 


^  compared  with  $228.-  [  made  upon  the  company’s  manu-  •  o 

609.  After  depreciation  write-off  I  factoring  facilities  during  the  year  I 
nearly  $100,000  greater  at  $160,483  j  for  the  output  of  a  large  volume  j 

'  - - - - -  ‘  of  it;  products  fo-  essential  war  ma-  acmeved 

terlals.  It  became  apparent  duringL,^" 


.and  income  tax  provision  up  over 
100  per  cent  at  $109,839,  net  earn- 
ngs  still  registered  a  healthv  im¬ 
provement  being  up  .$26,000  at  *$105.- 
529  and  were  equal  to  $1.25  a  share 
on  outstanding  capital  stock  as  com¬ 
pared  with  93  cents  a  share  in  1940. 
Payment  of  a  dividend  of  50  cents 
a  share  on  the  stock  required  $42,- 
205,  leaving  an  amount  of  $63,324 
'o  be  added  to  earned  .surplus, 
w  hieh  now  stands  at  $178,536. 


trial  plants.  There  is  no  reason  to 
expect,  however,  that,  given  popu- 
I  lar  cooperation  and  a  clo.sely  knit 
measure  of  .supervision  by  tho  pro- 
federal  power  authori- 
bstantlal  savings  could  not 
be  aciiieved. 

In  an  address  before  the  Electric 


'I  don’t  feci  I  liave  tliC  couragi;  lo  [ 
make  any  eefinile  forecasts  as  10' 


lanuary  Than  .Same  Month 
Uasl  Year 

ADVERTISING  LOWER 


an  unexpected  turn  when  it  the  future  of  the  pulp  and  paper  in- 1  ' 


busii 


.Mr. 


the  output  to  meet  these  demand.? 
considerable  ex'ension  in  the  com-  ! 
pany's  plant  facilities  would  be  re-  ' 
quired.  Accordingly,  Mr.  Sise  con-  j 
tinues.  plans  were  prepared  for  the 
erection  of  a  building  on  land  re¬ 
cently  acquired  adjoining  and  slight-  j 
ly  to  the  rear  of  the  company’s  pro-  ! 
perty  at  Pape  avenue.  Toronto. 


coming  restrictions  in  power  con- 
.sumption;  however,  unless  they  arc 
made  considerably  more  compre¬ 
hensive  than  has  been  indicated  to 
date  these  re.strictions  will  not  pro- 


announced  that  the  United  S n-viccs j  fo.,  other 

Corporation  of  Halifax.  N.S..  ,  foi-  fj^at  matter 

purchased  the  transportation  sys-  ar..d  the  various  unccriainti 
tern  of  the  Xew  Brunswick  Powcrjiyoite  said. 

Company,  here.  The  new  owners^  X.  K.*  Cameron,  cliairman  ol'  .St 
have  taken  possi'.ssion  and  plan  to ;  f^awrcnce  Paper  Mills  and  prc.,1- 
operate  the  prc.3ont  street  railway ;  of  St.  Lawrence  Corp..  said 

system,  retaining  the  present  cm- 1  (j.,at  operations  of  the  companies  in 
ployees.  and  to  supplement  it  withljj,o  st.  Lawrenca  group  continue  at 
buses,  eventually  looking  forward  to|a  level,  and  first  qua-ter  i— 


sine'^s  ,  ncwspi  int  by  all  United  .States  iiub- 


in  view  of  the  war  , !  Jaiumrv 
israson.'illy  from  the  D  comber  levr 


to 


,  suits  should  bo  sniis.'aciory.  - 

applies  to  both  oiierating  eompan- ,  increase  of  8.3  per  cent.  In 

•  1  ie.s,  St.  Lawrence  Paper  Mills  and  ’  De-eember,  apparent  consumption  of 

newsprint  by  all  United  Slates  pul) 


Balance  sneet  shows  net  working  |  This  building  was  placed  in  opera- ^ 
capital  well  maintained  during  the  |  tion  last  Decem’oer,  giving  the  com- 
compared  with  ,  pany  24.000  sq.  feet  additional  man- 
.>693.(90  on  1940  balance  sheet.  Cur-  ufacturing  space. 


converting  the  entire  systim 
bus  service. 

A  few  days  ago  it  will  be  recalled 
the  federal  Director  of  Transporta-  Brompton. 

tion  ordered  all  strert  railway  .sj’S- j  In  reply  to  a  question  ai  tiu'  .St. 
terns  in  Canada  to  be  continued  i  Uawrenee  Paper  meeting.  Mr.  Cam- 
vide  a  sufficiently  large  pow'er  pool  j  and  that  in  some  places  where  they  j  eron  -said  tho  direciors  liad  been 
to  take  care  of  more  than  part  of,  had  been  discontinued,  to  restore  j  giving  c]osc.sf  attention  lo  po.s.sible 
the  incoming  new  industries.  '  them.  This,  pri.sumably.  is  because  1  step?  toward  cleaving  up  dividend 

Still  Big  Shortage  In  Sight  of  file  difficulty  in  securing  buses;  arrears  on  the  .St.  L.awrenee  Paper 
...  .,  ,  and  the  gasoline  situation.  nreferred  stool:,  v.  hieii  amounted  to 

Dr.  Hogg  indicated  that,  gaen .  t-ansportation  situation  in 

Saint  John  and  suburbs  had  been 
acute  for  .some  time  and  the  street 


:  according  to  tlie  .Newspriii!  .\ssocia- 
i  tion  of  Canada, 

'  'I'im  figure  foi'  January  of  Ia.?i 
\  ear  w  as  exceeded,  however,  by  .'j 
per  cent.  eon.su)nption  for  .lanuary 
1912  being  up  at  .'’i09  331  ton.;  from 
;  .'’>06. 168  tons  a  year  ago.  .\s  corn- 
par,  rl  V.  i!li  January  of  1910  there 


Dividend  Declarations 


.$.59  a  sh.Tve  at  the  end  of  tlie  fi.?- 
ca!  year.  Ho  said  that  it  wa.s  doui)!- 
ful  if  anything  would  be  done  in 
the  matter,  ’aotvever.  until  litc  s3- 
ualion  for  Uie  industry  is  clearer, 
and  there  can  he  some  a-.su;anec 
as  to  amotinis  the  eompatis  can  bo 


Date 

I'ayable 


SurpujB  Conitticc 

E>c  ,  Pref erred  . . 

*\.um5nJum  Dimited  Cotiinion 

Do..  Prefcrreil  . 

Anglo  Canadian  Tel.  “.V  ’ 

Aunor  GoM  . 

Asbestos  Corr . . 

Do,  c.xtra  ...  . 

Rank  of  Montreal  . . 

Hank  cf  Nova  Scotia  . 

Hank  of  Toronto  . . . 

Bathurst  P.  &  p.  A”  . 

Beattie  GoM  Mines  . . 

Pcldlne  Corflcellf.  Cora . 

Do.,  Pref . . 

Borens  River  Mines  . . 

The  Bordon  Co.,  Common 

Brijfht  L'o..  Contmon  . 

Do.,  Preferred  . . 

B.  C.  I’ackei’K  Limited  . 

*  St  D.  Siigrar  . 

•‘anadlan  Bakeries,  Prefirrefl 
‘  'anaiiian  Rrcverles.  Preferred 

‘■"anarta  Ooment  Pref . 

•‘andn.  Converters  . . . 

*.andn.  Cottoi.s  Com. 

TM.  r.onus  . 

Do.  Pref . 

Canadian  trid.  Com . 

Do,.  I'refcrred  . . 

-Lnad  an  Inter.  Inv.  Pref.  . . 

» *an.  Malting  . .  . . . , 

'  *anvln.  MaJartie,  . 

•’oils  Sand  Pref . . 

‘'apilal  Trust  . 

"•onfederat'on  Mfe  ...... 

•onfederat’on  1.,-fe  Assn . 

.’''Dfederati^n  T.lfc  Assr. . 

■'onfederation  Bife  Assn . 

'■’ont.aurum  Mine.s  . . . 

' ’orrugated  Paper  Bos.  Pref.  . 

David  &  Prero  *'A”  . 

Do.  Bonus  . . 

D'etIUers  <'iorp.  Com.  .  . . 

]>o.  Pref.  ...  . 

Domm'on  Bridge  . 

Poundrys  A  Stee!  TTcf. 
^•orr.lnMn  Scottish.  Prefcr~ed 
Kasy  Wrshing  >tac.  Prof.  .  . 
Pastern  Steel  P“odurt«,  Comm.  . 

Jing.  Dlectric  Co.  ‘’A” . . 

I’edera!  Grain.  rn*f.  ...  . 

Gatineau  Power  Tom  . 

T*o.  !>%  pref . 

Do.  Pref . 

irani'y  Conn.  Mining  . 

T>o.  Kxtra  . . 

Ginde  A  Dauch  Paper  ........ 

K>rr*Addj30n  . 

Pake  Shore  Mlne.'f  . . 

Lar.f?,  John  A.,  Com . 

Do.  Extra  . 

Caura  Serord  Candy  . 

f.oblaw  Groeotoriag*  "A”  . 

Do..  “B”  . . 

T.ouis’.ana  Band  . 

MrTiityre  T»oroup;nc  Mlne.3  . 

NfcKtn/iio  Ued  T/akc  . 

.Modern  Containers  Com . 

Do.,  Extra  . . 

T»o..  P-cf . . 

.'[G.  Cottons.  Common  . 

Do.  T»ref . 

Nat.  Steel  rr.ar  . . 

O’Brien  Gold  . 

’  'gilvie  Piour  Pref . 

Patoa  Mfg.  Com . . 

Do.  Pref . 

Prrkle  Crow  . 

TMoneer  Gold  Mtnes  . . . 

Pro. St  on  East  !*>on)e  . 

Proprietary  Nfines  . . 

iolland  Paper.  Preferred  . . 

Go>a!  Bank  of  Canaflft  . 

1*0.,  Preferred  . 

Su.nset  Oils  . . 

.Sherw'n-WlPlan.fl,  u’nmm . 

T''o.  Preferred  . 

S  m.on  &  .Son.4.  Com . 

Do.  extra  . 

T'o.  extra  . 

.v-.'ioo^  fjold  . 

^tedman  Bros ,  '.ojnmon  . 

Do.,  Bonus  . 

T>o..  Prefepretl  . 

Sudbury  Tiasin  Mtn^s  . . 

su’Uvan  Cons,  ^^ines  . . 

8ylvanife  Gold  . 

f*.  A.  Stuart  Oil,  Prefeneti  .«.• 

Suns<t  OMh  . 

Toronto  Elevators.  Pref . 

’uckett  Tobacco.  Prof . . 

Nenture  T.trl . 

u*alker-Ooodernaii,  Worts,  Co.n. 

Do.,  preferred  . . .  . 

ic'O.  Weston  . . 

Wright  Hargreaves  M'nes  . 
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public  cooperation,  up  to  150,000 
h.p.  may  be  saved.  1’he  three  .South- 

ern  Ontario  circuit.?  which  a.,  Lhe  |  sys+eni  wa.s  unable  to  cope 

^  it.  T'n:  then  owners,  the  .New 

ct'Brun.swi  Power  Company,  added 
about  . *''P' nnn  h  'some  busc.s  bur  this  was  not  suffi- 
thcro  IS  a  s.iortage  cient  to  meet  the  need.  The  City  of  I  expected  lo  earn 

^  ni-aiiaWr '  Offered,  if  necessary,  to;  in  reply  to  n  stockiioidcv  v  lio 

finance  tlie  purchase  of  twenty  ad- i  wanted  to  know  how  the  I.akc  .St. 
ditional  buses  for  the  company  but  i  John  company  had  been  ab'e  since 

this  offer  w.as  not  accepted  it  being  j  1937  to  pnj-  ou'i.  $2,600,000  10  the 

stated  by  tlic  company  that  they  I  holders  of  its  senior  securities, 
were  unwilling  to  proceed  further  j  while  St.  Law  rence  Paper  in  the 

until  tho  matt-r  of  the  pending  ■  .same  period  had  paid  only  .$877,000. 

franchise  had  been  adjusted.  |  .Mr.  Cameron  said  that  there  had 

In  Hands  of  Xcsv  Owner* 


be  another  300.000  h.p.  available 
'  before  the  end  of  the  year  and  that 
the  public  may  be  induced  to  save 
130.000  h.p.  give  not  too  much  as¬ 
surance  that  a  .serious  shortage  may 
not  develop  oeforo  the  end  of  the 
year.  i 

The  .s'.tuation  i.s  not  or  tiored  by  | 
the  fact  that  priorities  for  coppe 


cilities,  may  not 
j  power  companies 


avai'a'ule  to 
a  moment’s 


been  special  factor.?  wliicli  licj  lim- 
i;ed  .St.  Lawrence  Paper’.?  earnings 
a  few  years  back,  but  pointed  ou* 
that  in  recent  years  tlieve  had  i)een 
[  them  itself  and  permission  from  theja  marked  improvement  in  .Si.  i.aw- 

rence  Pape.'’s  balance  sheet  po.;i- 


lisher.s  liad  e.xcceded  a  .'.ear  ago  by 
9.4  p  r  cent,  two  years  ago  by  ll..d 
per  cent. 

Tola!  apparent  stocits  of  a  1  1 
;  I’nited  States  publisher.?,  according 
to  tlie  summary  is.;ucd  by  the 
Newsprint  .Association  of  Canada, 
inerensed  by  46.734  tojis  during 
January  and  amounted  to  568.243 
Ions  at  llie  end  of  the  month,  whicli 
(otal  compares  witli  446  5.34  tons  at 
th?  end  of  January  a  year  ago  and 
128.605  tons  two  \cars  ago.  Jtinu- 
ary’s  v,  a.s  Ihe  eighth  consecutive 
montlily  increase  in  total  apiiarent 
stocks,  tlic  montli-cnd  figure  com-; 
paring  witii  390.305  tons  at  the  end  i 
of  May.  a  total  increase  of  177,937  ■ 
ton.?,  or  oier  45  per  c  nt. 

Canada’s  .'jlinre  Increased 

Pefleeting  tho  heavy  volume  of 
siiiprnenls  during  tlic  month,  Can¬ 
ada's  share  of  total  United  States 


supply  increased  to  72''e  in  Jaiui- 
;ry  eompar.d  with  67:^  a  year  ago. 
Newfoundland's  share  increased  to 
.)'<  from  I'F  while  shipments  from 
United  States  miiU  represented 
23'v-  of  Ihe  total  supplied  compared 
with  29''c  in  January  1940. 

Advertising  linage  in  .52  United 
Stales  cities  declined  4.1''^  from 
ast  \ear  compared  willi 
a  corresponding  gain  of  2.2'c  in  I')e- 
cember.  This  wa.s  tlie  first  montlilv 
decrease  report  d  since  November 
19;o.  Magazine  advertising  linage 
i  .creased  4.6''c  over  January  a  year 
ago  compared  with  a  corre.sponding 
gain  of  16.30f  in  December. 

Circulation  figures  of  linittj 
Slates  tiewapapers  for  1941  are  now 
available.  They  show  that  circula. 
tion  of  Sunday  newspapers  increas- 
cd  •'U.’trf  over  last  year  while  oircii- 
lation  of  morning  and  evening 
papers  increased  2.3<'c  and  ’2.2'7,  re- 
spectivcl.v. 


and  aiuminum,  necessary  for  the*  announced  it  would 

construction  of  tow^er  and  line  fa-  purchase  twenty  buse.s  and  run 
r.llitie!  mav  nnt  he  aval  aole  to  ;  _  .  2 _ 


■ion  as  to  tiie  p''e.5eni  con- 
iie  Hears'  debt  io  .S!..  1-aw - 

,  T-...  '  ?“?  ..c*...,.-  --  ......V*.,. ,  iciiot-  Paper  was  referred  lo  Mr. 

circuit  'vil.  probao.y  DO  sta.te  .  D.  .  United  Sendees  Corporation  of  (  iVhite.  who  stated  that  he  feil  dis- 

Hogg  pointed  out  tnat  Beam  .  /’  Halifax  who  arc  now  in  charge.  |  cussion  of  this  matter  at  tho  nioet- 


could  produce  new  capacities  to  the  :  '  Harri.s, "  vice-prw- j  .... 

extent  of  about  .lOO.OOO  h.p.  but  t-i.s  states  that  orders  have  been  but  lie  would  be  x.'illing 

would  necessitate  the  c  os.ng  do'?  ^  placed  for  a  large  number  of  buses,  t'ne  matter  privatolv  with 
of  the  present  plant  temp0ra.1l>  I  .,,,  ..  Brun.swiek  Power  Com-  ho'dor 


^  ,  Tlie  N/w  Brun.swiek  Power  Cam 

I  until  the  equipment  haa  been  jti-  j,.  successor  of  the  com 

^stalled  and  such  a  contingency  '? 
likely  to  find  favo 


not 


pany  that  first  instituted  a  .street :  director 
"  A*  ^  1  car  service  in  .Saint  John  awa>'  back  i _ 


ing  could  .serve  no  useful  purpo: 

lo  di.scu.ss 
the  slock- 

ho’der. 

(3.  B.  Fo.sler.  K.C.,  wa.s  eicoied  n 
Brompton  Pu'p  *  Paper 


Co.  .Mr.  Fostc"  i.s  a  meniber  of  liu' 
-Montreal  'a  '-  firm  of  Haekelt.  .Mu!- 
vena.  Fosler.  HackeM  and  Haiinen, 
and  a  director  of  the  'I’raxeller.s  In¬ 
surance  Co.  of  Hartford.  Conn.,  of 
Mon! real  'I’ru.?t  Co.,  of  Canada  and 
Dominion  .Sugar  Co.,  Ltd.,  of  .San- 
gamo  Co..  I,;,].,  of  Aenie  Ciovc 
Work.?.  Ltd.,  and  of  Holt.  Renfrew 
<S-  Co..  Ltd.  Ho  i?  president  of  tlie 
C’liidrcn’.s  .Memorial  Hospital  and 
of  liic  .Ml'  Cadet  I.eague  of  Canada 
During  I  lie  war  of  1911-18,  he  scrve.I 
with  tiiG  R.F.C.,  '"a.s  awarded  the 
D.F.C.  and  wa,?'  mentioned  in  des- 
patcho.s. 


B.U.  Power  January  Gross 
l.|»  But  .Net  Shows  Deeliiie 

(iios.s  earning.?  of  B.  C.  Power 
Corp..  Limited,  showed  a  substantial 
increa-s'i  in  January  over  the  cot  - 
re.spanding  month  of  last  year,  but 
tliere  was  an  even  greater  expari- 
.?ion  in  e\pcii.se.s.  with  the  result  that 
the  balance  available  for  “.V’  stock 
wa.s  sligluly  lower.. 

'i'iie  net  earning.?  equalled  26.4 
cenl.s  a  snare  on  the  “A”  stock,  as 
compared  w  ith  26.7  rents  a  share  in 
.lanuary  of  last  year.  These  earn¬ 
ing.?  arc  sub.sianliaily  ahead  of  divi- 
dend  requirem  nts,  wliich  are  $2  a 
share  a  \  ear.  or  16  2  3  cents  a  month. 
January  earnings  figures  follow  ; 

— lanunry — 


I94’_> 

1941 

.$ 

S 

G;  o.?.?  py:  n. 

1.794,977 

1  „386.2oa 

Expoii.ses  . 

1,34-1.043 

1.131.17-4 

Bond  ini.  anti 

pi'rl.  di'  ids.  . 

183,666 

187.666 

Bu!  till  Co  fo: 

.stO'-k.  . 

264,266 

267..3y.S 

IJ.C.  COAL  I'KODCCTION  I  P 

Vancouver.  An  increase  of  25  per 
cent  over  December  1940  brought 
Brit  is;-,  Columoia’s  coal  production 
during  Dciem’ocr  last  to  180.668  tons. 


1. 00  (I 

i.v.;  <1 
.  aO  fl 


V.OO  i| 
1.50  q 


Mnr. 

r  A i>r.  I 
^Tar.  ‘J 
Mar.  1« 
Mar.  •’ 
Mar.  Gt 
1 

Apr.  I 
-\ra-.  -J 

Apr.  I 
Tcb.  ‘jS 
Mar.  lf> 
\pr  1 
.\pr.  1 

Mar.  2 
.'Jar.  G 
Ma»*.  2 

M'\r.  1(> 
.\tar.  2 
.Mar.  19 
Apr.  1 
.\pr.  1 

.\pr.  I 
.Mar.  1i> 
Mar.  10 
Apr.  15 
^rar.  2G 
?rar.  2 
Mar.  15 
>far.  15 
Apr.  ."0 
A  pr.  1 
A’tr.  15 
I’oh.  2R 
-'lar.  ?. 
.'•iar.  t? 
^^a^.  2 

^ra^  KJ 
May  1 
Apr.  1 


Jan.  ‘.0 
Mar.  Hi 
Teb.  10 
Kel).  215 
l>b.  20 
Mar.  2 
^Far.  2 
Mar.  2 
V’eo.  1;. 
Keh.  12 
Mar.  1-* 
Jan.  in 
Jfar.  2 
.Mar.  12 
Mar.  1.2 
IVb.  15 
V>b.  10 
rob.  10 
Mar.  2 
P'eb.  •• 
Mar. 
Mar.  20 
Mar,  £0 
Mar.  20 
Feb.  28 
Feb.  28 
Mar.  :;i 
T>b.  28 
T’Vb.  K, 
Feb.  28 
Feb.  28 
i>r.  1 5 
Feb.  28 
Ma-  :;i 
Fob.  H 
b’eb. 
Jan.  21 
Jail.  14 
Mar.  5 
A  pr.  !  a 
to 


1.05 

1.00 

2.50 


i  who  must  ha'-e  a  .?tead>-  and  regular  i  ■ 

'supply  of  po'vei.  without  ml  ■  dition  to  the  street  railway  service' 

tion.s  of  any  k*na.  j  I,  manufactures  and  distributes.  I 

Since  t:ie  beginning  of  the  wa.  suburbs,  electrical: 

I  the  province  of  Ontario  has  spent  ^  fourteen  year.?. ' 

,  about  SdO  millions  on  the  de\  .op- ,  ^  been  in  competition  with  the 
mont  of  power  resouices  ti.oiig  .le  ;  Power  Commission  of  the  Citv ' 
watersheds  and  power  sues  within  I  ciistributrs, ' 

its  boundaries  ami  althoug.  i.i  ,  electrical  cnerg?  purchased  ’ 

-  chairman  of  the  Ontario  Hydro  1?  1  provincial  ■Government  , 

not  prepared  to  advocate  proceed-  Electric  Power  ! 

Mng  with  the  St.  Lawrence  seaway;  company  also' 

project  at  tne  present  time,  he  stat- ,  ^manufactures  and  distributes  gas,.' 


ed  that  the  province  was  quite 
!5  '  ready  to  pay  the  costs  of  such  pow  - 
.  j  er  projects  as  may  be  dc'Cloped 
K  along  the  St.  Lawrence. 

5  Restrict  Needless  Consumption 
While  these  question.?,  which  are 
^  I  political  as  much  as  economic  and 
;  '  industrial,  arc  being  shunted  back 
'1  '  and  forth  between  Wa.shington  and 
I  Ottawa,  between  Montreal  and  Tor- 
^  '  onto,  there  is  nevertheless  a  way  in 
which  the  power  shortage,  actual 
or  threatened,  can  be  partially  over¬ 
come.  Definite  restrictions  on  un- 
'  necessary  con.sumption  are  being 
[  studied  and  they  will  no  doubt  be- 
j  come  more  than  blue  printed  sug- 
I  gestions  before  long, 
i  Reduction  'ii  the  po'.ver  feed  for 
'  electric  advertising  signs,  windoi^- 


localh-. 


._50  ] 


C.N.R.  REVENUES 
UP  FOR  JANUARY 


Net  Up  Sharply  From  Same  i 
.Month  La.st  Year  and  At  ! 

Record  For  Month 

Tlie  steady  monthly  expansion 
that  was  shown  in  net  revenue.? 
last  year  by  Canadian  -National 
Railways,  has  continued  into  the 
current  year,  figure  for  January. 


.Vpr 

.'pr. 

Apr. 


1  .Ma: 

:8  Mar.  i:; 
8  Mar.  1 2 
:8  Mar.  1 
15  l-Vh.  i;: 
1  •  Nfar.  2'> 
1  Mar.  20 
I  Mar.  20 


.10 

1.00  fi 
.25  i| 
.20  u 
.10  fj 


::i 

.Mar.  I**  FpI).  18 
Mir.  28  Feb  i4 
Mar.  3  Fib.  1 A 
Mar.  IS  Mir.  j 
Mar.  7  Feb.  2(5 
-Apr.  15  .Mar.  Gl 
Mar.  *;i  Mar.  It' 
Mar.  D5  Feb.  30 
Mar.  !•>  Feb.  20 
Apr.  I  Mar.  13 
Apr.  I  Feb,  25 


s.oo  I  displays,  decorative  lighting  and  I  a'  increase 

ti.ot)  [electric  homo  appliances  such  a." :  S2.006.  *1S  o\ei  the  corre.^^pond- 

I  grates  and  heaters  is  under  consid- '  ‘nst  montn  of  last  year, 
it.oo  I  oration  and  niucli  of  the  Christmas  |  Operating  revenues  for  the  month 
■'’®  '  tree  aspect  of  city  streets  will  most!  .$25,96i,000  were  $5,040,033. 
f.Lo  !  likely  go  out  of  practice  before  an- ;  sronter  than  those  for  January,  1941  | 
i'  I  other  winter  rolls  around.  I  ''.A*}®  up  ; 

■(in  •  As  the  Spring  and  Summer  ap- 1  $3.033,31u  at  $20,809,888.  | 

tt-'’''  :  proach  a  partial  answ  er  will  be- 1  hfet  for  last  month  was  by  far  ihej 

[come  kvdilable  lo  the  question  o!  any  January  in  the  his-, 

.I*  nc.xt  '-ear’s  pow'cr  suppiv.  A  few  '  tor>  of  tne  sj.stem  In  8  of  the  I.?  | 
!  more  ‘unsoaso-nab’e  droug'ht  periods!  >'®ars  from  1929  to  date,  an  oporat- 
.’■'i:'-  :  and  restricted  Hows  through  the  i  ing  deficit  has  been  shown  for  the 
‘main  waiershecis  of  the  province  I  month  of  January.  Comparative  fig- j 

4^00  i  could  do  much  more  than  spoil  the  i  ures  for  January  of  this  year  and 

'  scenery.  They  could  result  in  a  very  I  'ast  follow: 


A— Annuany. 
H — Quarterly, 


'—American  Funii^  Aiw — Arr* 
•  After  considerln;f  stock  split. 


serious  liaiidicap  to  the  countrj''s 
I  industrial  war  effort,  which  is  cen- 
'  tered  in  the  eastern  and  southern 
I  part  of  Ontario. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


le  Expansion 

Fc”  .  .  Telephone  System] 


— Month  of  January — 

1942  1  941  I 

$  .$ 

Oper.  rev..  .  .  •25.967,006  20,926.967 1 
Oper.  exp..  .  .  20,899,888  17.776.573 1 


Net  rev. 


5,157.112  3.150,394  1 


Railtcay  Freight  Loadings 
In  January  Sharply  Higher 


Plant  and  Office: 

SOREl,  DUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  QUE 


IMQUIRias  INVITK* 


!  Saiii’t  Joim  —  Increases  in  both 
I  earnings  and  e.xpendltures  are  re- 
i  ported  by  New  Brunswick  Tele¬ 
phone  Co.,  Ltd.  for  year  1941.  •  ■  ■ 

j  In  submitting  the  report,  F.  B.  |  Ottawa — Railway  revenue  freight 
j  Black,  president  of  the  company,  i  loadings  for  January  are  estimated 
'  announced  that  07,230  telephone.s  ^  by  the  Dominion  Bureau  of  Statis- 
:  were  in  use  in  t'nc  system  at  De-  tics  at  7.817,000  tons,  against  an  es- 
i  ce.mber  31,  the  highest  number  in  timated  7,213,000  in  December.  1941 
■  the  company’.?  history.  Expansion  |  and  the  reviserl  figure  of  5,936,000 
'  to  toll  line  facilities  is  planned  lo  I  in  January,  1941. 

‘  provide  additional  circuits  betw  een  i  Revenue  car  loadings  in  January 
:  Montreal-Saint  John-Halifax  and .  were  272.000  cars  compared  with 
'between  Boston-Saint  John-Halifax.  I  261,000  in  December  and  229,000  in 
j  Mr.  Black  report.?  gross  revenue  j  January  the  previous  year, 
i  of  $1,905,631  last  year,  an  increase  |  Revenue  freight  loadings  in  Jan- 
i  of  17  per  cent.  The  surplus  account  I  uary,  1939.  before  war  broke  out, 
I  stands  at  $220,054,  having  been  in-  were  3,773.000  and  number  of  cars 
i  creased  by  .$801,011.  Current  assets  172,000.  Thus,  the  bureau  said. 
^  were  $391,506  and  current  liablli- j  freight  has  more  than  doubled  in 
!  ties  $362,550.  '  the  three  war  years. 


WAR-TIME  CONTROL 
OF  EXPORT  TRADE 


Xn  the  calendar  year  1941,  Canada's  exports  of  merchandise  reached 
a  total  value  of  $1,621,000,000 — the  highest  value  on  record. 

The  sheer  size  of  this  trade  is  noteworthy — but,  in  the  present  circumstances, 
the  directioit  and  the  character  of  it  are  much  more  important. 

Today,  Canada's  exports  must  satisfy  two  searching  te^ts: 

(1) 


(2) 


They  must  be  destined  to  those  markets  where,  directly  or 
indirectly,  they  will  contribute  most  to  the  fighting  strength  and 
support  of  the  democracies. 

They  must  consist  in  the  highest  degree  of  the  kinds  of  products 
that  represent  the  most  effective  use,  for  war-time  purposes,  of  the 
steel,  base  metals,  timber  and  other  rav/  materials  consumed. 


A  major  part  of  the  purpose  for  which  a  wide  measure  of  export  trade 
control  has  been  adopted  by  the  Dominion  Government,  is  to  ensure  that 
these  tests  of  character  and  direction  shall  be  applied  to  Canadian 
export  shipments  in  a  systematic  way. 

Thanks  to  the  co-operation  of  business  interests  throughout  the  Dominion, 
Canada's  export  trade  has  been  forged  into  a  powerful  instrument  of 
economic  warfare,  and  has  at  the  same  time  advanced  to  a  level  which 
surpasses  in  value  all  figures  previously  recorded,  whether  in  time  of  war 
or  in  time  of  peace.  t 

The  year  1942,  will,  of  necessity,  be  another  year  of  vigilant  trade  control 
and  trade  restriction.  The  closest  co-operation  of  all  concerned  will  again 
be  a  war  service  contribution  of  vital  importance. 


DEPARTMENT  OF 

TRADE  AND  COMMERCE 


HON.  JAMES  A.  MkKINNON.  M.f. 

M’nfittr 


OUaiJia 


l.  D.  WIlGAEtl 

Ofputy  Minitier 


V  .  : 
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ROLl<^AND  PAPER 

COMPANY  LIMITED 
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On  CJwrlrrrd  Trust  BitarH 


The  Bond  Market 

Toronto. — The  bond  market 
.showed  a  few  more  price 
ehanges  during  the  pcast  week, 
hut  actual  volume  remained 
limited.  Gilt-edged  i.ssues  were 
irregular  hut  all  changes  re¬ 
corded  were  in  a  narrow- 
range.  Dominion  guaranteed 
bonds  were  mostly  unchanged 
but  some  of  the  C.N'.R.  issues 
.showed  slight  gain.s,  po.ssibly  as 
a  result  of  the  announcement 
that  the  C.N.R.  is  now  paying 
its  way  for  the  first  time.  In 
the  provincials,  a  number  of 
ussucs  sold  off,  led  by  Alberta 
4's's-36  which  cased  two 
points.  New  Brunswick  5's-60 
declined  one  point  while  small, 
er  changes,  both  on  the  up  and 
down  side,  were  scattered  over 
)he  list.  Corporation  Issues 
were  generally  lower,  reces¬ 
sions  ranging  up  to  two  points. 


First  Mortjragc  Bondholders 
Offered  25  Per  Cent  In 
6  P.C.  Income  Bonds 


Eslales  Administered  (ire.iler 
and  Rest  Account  Incrc.iscd 
I'o 


Reported  At  Equivalent 
?5.27  a  Share  On  Stock 
Against  .?5.41  In  1910 


Meetings  of  the  fir.'it  mortgage 
bondholders,  the  general  niortgage 
hondholdcr.s,  and  the  ordinary  cre¬ 
ditors  of  Stanley  Really  Corp.  have 
been  called  for  March  13  at  the 
court-house  in  Montreal  for  the  pur¬ 
pose  of  considering,  and,  if  thought 
fit,  agreeing  to  a  scheme  of  arrange¬ 
ment  either  as  proposed  or  as  altered 
or  modified  at  such  meetings. 

The  seven  per  cent,  first  mortgage 
bond.'?,  of  which  there  are  ,?36S,500 
principal  amount  outstanding  and  on 
which  interest  is  in  arrears  .since 
i  Sept.  1.  1932,  will  receive  2o  per  cent, 
of  the  face  amount  of  their  bonds  in 
[six  per  cent,  income  debentures. 

I  The  seven  per  cent,  general  mort¬ 
gage  bonds,  outstanding  at  ,?26,700 
principal  amount,  will  receive  Id  per 
cent,  of  the  face  amount  of  their 
bonds  in  cash.  A.mong  the  ordinarj 
creditors  of  the  corporation  there 
will  be  distributed  five  per  cent,  of 
the  amount  of  their  claim.s  in  six  per 
cent,  income  debentures,  adjustments 
of  small  amounts  to  be  made  in  cash 
at  the  same  rate. 

It  is  also  proposed  to  raise  b\  a 
first  mortgage  on  the  property,  the 
sum  of  5100,000  to  be  used  to  pav 
taxes,  etc.,  amounting  in  all  to  a|)- 
proximately  585,000  and  also  to  pro-, 
vide  liquid  funds  for  the  corporation. 


Toronlo  liiirpjn!  The  I  iniin»  irtl  Iirnr.i* 

Toronto  —  Cha’lcred  Trust  and 
Hxecutor  Co.,  in  its  annual  report 
for  lOdl.  shows  an  increa.se  in  gi-oss 
profits  o\cr  those  of  1910  of  5_’;;,- 
909.  .After  maktuig  provision  of  5.50  - 
000  for  Dominion  and  provincial 
taxes.  510,8.50  depreciation  of  office 
premise.s,  furnishitigs  and  eriuiii- 
ment,  and  511,780  contribution  to 
the  staff  pension  funrl  togotiicr  with 
the  payment  of  the  reguhir  <ii\ ;- 
dead,  an  increase  in  surpu.s  ac¬ 
count  was  leiiorlcd  of  512, oGO.  .\ 
transfer  of  51.50.000  wn.s  made  to 
the  Rest  Account,  bringing  it  up  to 
5250,000. 

The  .statement  sliow.s  a  net  in¬ 
crease  in  ostati's  and  Iru.-t.'  .-i^.^els 
under  administrat ion  of  51,170.828. 
while  the  guaranteed  tru.-;t  account 
wa.s  in  51.102,055  to  a  i.jtal  of  55,- 
076.582. 

The  liquid  position  of  the  com¬ 
pany  in  regar-.l  to  its  public  liabili¬ 
ties  is  exceedingly  strong,  tlie  liquid 
asset.s  being  lO'J.O-l  per  cent  of  tbe 


PROFITS  UP  70  P.C 


Toronto  Bureau  The  Tituim-lnl  Tiinci 

Toronto  —  Page-Horsey  'Pubes 
Ltd.  had  substantially  increased 
gros.s  profit  in  tlic  year  ended  De¬ 
cember  31.  1941,  but  this  was  offset 
by  much  higher  cliarges  for  depre¬ 
ciation  and  taxes,  resulting  in  a 
lowering  of  net  profit  lo  5917.427 
from  .5942,051  in  1910  and  51,126,- 
.514  in  1939.  Net  wn.;  equal  to  55.27 
A  share  on  171,276  common  shares 
outstanding,  compared  with  ,$5.41 
And  56.46  a  share  in  1940  and  1939, 
resnectivciy. 

Gross  profi'.  rose  lo  53.442,146 
from  52,039.862  the  year  before,  a 
gain  of  51.402,281.  Depreciation  wa.s 
up  5204,943  at  5677  357  while  income 
and  excess  profits  taxes  increased 
51,221,965  to  51.S47..362.  After  divi- 
<icnd  paymctil.s  of  5863.710  or  55  a 
share,  the  same  as  in  1940,  surplus 
increased  to  51,614  200  from  51.560,- 
533  at  December  .31,  1940. 

Net  working  capital  of  the  com¬ 
pany  .shows  improvement,  reflect¬ 
ing  a  gain  of  over  51.1  million  in 
cash,  f’osition  at.  December  .31,  1941 
follows,  with  comparison  a  year 
ago; 

1911  1910 


JOHN  D.  HAVES, 

or  Toronto,  who  has  been  elected 
to  t!m  bo.ard  of  dircctor.s  of  the 
Chartered  Trust  and  Executor  Com¬ 
pany.  .Mr.  Hayes  is  president  of 
the  Laura  Seeord  Candy  .'Shops 
Limited  and  p.rrj'.dcnt  of  Fanny 
Farmer  Candy  .Shops  Incorpo-ai 'd. 


E0(LJIM^S 


For  I  he  men  of  (anada*  army .  only  the  hot  will  do.  I-'rom  tin  hat',  to 
scrvii  (■  bools  Ihi'ir  (-(luipmcnl  nni;  l  be  the  lim-vl  Canada  can  prodiicr. 

(  mod  <'i|ui|inirnl  co-lsmoncy  . , .  lar^-c  sums  of  money.  \nd  that  money 
luu^l  be  provided  by  the  men  and  women  of  Canada  out  ofviirrenl  income. 

How  ?  Ily  hononring  ph-dpes  to  invest  in  war  sav  ing-  eerlitieale.s  cverv 
tnonih.  Ily  sav  ing  now  ,  to  pay  war  taxes  w hen  due.  Jly  sav  ing  now  ,  \'i 
inv  est  ill  \  iciory  Lians  sliould  further  loans  be  iicces.'.arv . 


Estates  and  Trusts  Under  Ad 
ministration  .AKso  Increased 
During  Past  Year 


Srr  Further  Revenue  titiiu 
Wellington  Building  Corp, 


Toronto.  Revenues  of  Wciiinglon 
Building  Corp.  Ltd.  during  1942. 
based  upon  existing  leases,  w:!!  c.-v- 
cccd  that  collected  in  any  prcviou.s 
year  and  should  result  in  a  larger 
net  profit  on  operation."',  acco’ding 
lo  an  estimate  ol  the  London  West, 
rrn  'I’riists,  receiver  and  niamger. 
3'he  higli  percentage  of  occup.mcy 
continues  lo  be  maintained. 

C-O.S.S  rexenue  for  llie  .six  months 
ended  Dec.  31  totalled  512.519.  and 
d:.vbursements.  including  lioiid  intci- 
csl  of  518,633  paid  Nov.  15,  and  oper¬ 
ating  co.sts  of  526.783,  amounted  to 
55.3. i76.  compiircd  with  513.732  and 
315,511.  rc.epcci ivcly,  for  the  preced¬ 
ing  six  nionllis.  bringing  the  ycar'.s 
t'-vtahs  to  .386.271  and  510-2.021.  The 
result  was  a  deficit  of  513,7.30  for 
1911.  reducing  cash  on  hand  from 
,S2:!.716  at  .Tan.  1,  1911,  to  .57.967  at 
Dec.  31.  1911. 


pany  show-s  an  increase  in  gross 
profits  over  those  for  1940  of  .823,- 
910.  After  making  provision  of  ,8.50.- 
000.  for  Dominion  and  provincial 
ta.xcs  and  .510.850.  depreciation  o''  of- 
f  ee  premises,  furnishing  and  equip¬ 
ment  and  511,790.  contJibtilion  ta 
the  staff  pcns'on  fund  logeihcr 
wilh  payment  of  the  regular  divi¬ 
dend  Ihcre  is  a  n''t  i-i-icrcasc  of  sur¬ 
plus  .ycount  of  512..367.  A  tranfer 
of  .8150,000.  w  .as  made  to  the-  i'''st 
aeeoiint,  bringing  it  up  to  8250,000. 

The  statement  show.s  a  net  in¬ 
crease  in  estates  and  trusts  :i‘;--et.5 
under  administration  of  51.170,828. 

'I’he  guaranteed  trust  account  is 
also  increased  bv  51,102,056.  lo  a  to¬ 
tal  of  5.3.076,582. 

'Fhc  liquid  position  o'  the  compa¬ 
ny  in  regard  to  its  public  liabdit'c.s 
is  excecdhigly  strong,  the  liqu.d  a.s- 
scls  being  lO^.O-irc  of  the  tot-ii  of 
guaranteed  funds  and  U-ust  depos- 


'I'liis  means  that  cv  cry  ( ianadi.-in  inu'vl 
learn  to  do  wiihotil  some  of  (lie  things 
lie  noriunlly  enjoys,  Walili  your 
.spending.  Stern  rliily  ilcninniis  llial 
we  Save  for  \  iciory  now. 


>  This  Book  will  hitlp  you 
1  Kn  IlfinV  I  Amilv 

lUmk  \0*I  IiGW  In  IilT'JprI  \ot-r 

i  HCqinir.  hriw  fi>  m  .*#»  |iv  |>1.1I)»irei 
for  a  fr»Hr»:opyat  yfmr 

ucorcal  Braiirlc 


luvcsiliiicnt  Dcalcris  To 
Discuss  W  ar  Financ 


Caundn  Steamships  IT  ill 
Exitnnd  f*asscn^rr  Schfdiilr 


9,905.738  8,102.678 
2  896,196  1.466,190 


Current  assets. 
Curr.  liabilities 


I  Chicago.— Fir.sl  xvar-tinie  gallicr- 
ing  of  representatives  of  the  invest- 
I  ment  securities  business  will  be 
(held  in  Chicago,  March  5  and  6.  and 
I  the  climax  of  the  progiam  will  be 
a  forum  on  "r'inanctng  Victory  and 


.Announcement  v.  ns  m.ade  during 
past  week  that  ccuise.s  on  Canada's 
great  inlan  1  waterways  will  he  .as 
unrcstrielod  during  ihe  forthcom¬ 
ing  summe:-  touri.si  .senson  as  they 
ah',  ay  , s  have  been.  C.  C.  Bontc;-. 
pas.scnger  traffic  n-ianagcr  of  the 
Canaria  .Steamshi;)  I.ines,  I.in-iilcd. 
and  presirlcnt  of  the  Don-iinion-w  ide 
Canadian  Association  of  Touri.st 
and  Publicity  Bureau^,  made  the 
announcement. 

In.stcnd  of  resi riet ions.  .\lr.  P.om- 
ter  pointel  out,  the  1912  schedu'es 
had  boon  broadened  to  mnke  them 
of  an  ev  en  w  i.ier  appeal  than  hei  c- 
lofore. 

As  to  its  hole!  .season,  the  Can¬ 
ada  .Sleamsliiii  I.ine.s  aiinouneos 
opening  of  the  Manoir  Riclieiiou. 
Murray-  Bay,  on  .Uine  22.  and  the 
new-  Taduu-ssae  Hotel  at  'i’aiioussac 
on  .lune  27. 


IhoKOYALBANkorUaiiatlii 


VI’orking  capital.  7,009,232  6.636,488 

In  presenting  the  report  lo  share- 
boltlcrs,  C.  L.  Dunbar,  president,  re¬ 
ports  that  diieclois  have  decided 
that  the  entire  cflorl  of  tlio  com¬ 
pany  should  be  dc->-olod  lo  Canadian 
production,  and  Diat  therefore  steps 
Arc  being  taken  lo  disnoso  of  Ihe 
f-ompany's  intorert  in  Cohoes  Roll¬ 
ing  Mill  Co.  of  Cohoes,  N.Y.  Estab¬ 
lished  in  1851,  Ih'.  Coiiocs  comiiany 
wa.s  purchased  bv  Page-Hersey’  in 
1917. 

The  eompany  has  piirchasc.'l  35 
acres  adjoining  its  plant  at  Welland. 
This  pi  opi’rl.v  w  as  ow  ned  liy  Cana¬ 
dian  Car  and  Foundry  Co.  Ltd., 
xvhicii  had  dei-ide  i  lo  iiismantie  its 
jihini.  I'agr'-H'-'tsey  requires  the 
proiierly  not  only  for  possible  ex- 
pans  ioi-is,  hut  in  coniif'cl  ion  w  ith  its 
present  shipping  and  switching  fa- 
cilit  ies. 

Providing  essential  supplies  of 
raw  materials  are  available,  opera-  i 
tions  should  continue  at  a  high  Ic- I 
vel  during  Ihe  i-urrent  year. 

.\nnouncement  is  made  by  .Nlr.  j 
Dunbar  of  hi.s  retiirmenl  a.s  prosi- | 
dent  due  lo  conditions  createi  h.v  i 
live  war  in  bis  law-  offii-i'  and  prj- 
\'ate  affair.-.,  lie  will  .-.land  for  elec-  ! 
lion  ns  a  (lirrctor,  and  expresses  the  1 
hope  that  the  viee-prcsideni ,  A.  W.  ■ 
Hoinieslofl,  will  succeed  him  to  ihej 
jii-esideney.  | 


itie.s  Business  Can  Play  in  the  Job." 
Announcement  of  the  program  was 
made  by  .John  .S.  Loomis,  presidrm 
of  The  Illinoi.s  Company  of  Chicago, 
and  chairman  of  the  Central  .States 
Group  of  the  Investment  Bankers 
Association  of  America,  under  whose 
auspices  the  meeting,  the  Seventh 
Annual  Conference  of  Ihe  Centra! 
States  Group,  is  to  be  held. 

'Phe  “Financing  X’ietory”  .session 
will  bo  held  on  Friday.  March  6. 
when  the  entire  afternoon  will  be 
devoted  lo  the  .subject.  Officials  of 
the  Treasury  Department  and  of  the 
Troasury'.s-  Defense  .Staff  from 
Washington  and  Chicago  are  sche¬ 
duled  to  participate  with  represenl- 
alive.s  of  the  nation's  securities  sell¬ 
ing  busine-s  in  a  tliorough  discussion 
of  means  'vhereby  that  business  can 
perform  its  maximum  part  in  pro¬ 
moting  the  sales  of  .securities  to 
finance  the  war. 


Sc’c.s  Wide’  Spccilhv^'Ul^  Oj 

War  Industries  In  Canada 


Ollawn  C.-inadian  war  indu.--  the  Canadian  Cli.ini’m-;-  of  Co.ii- 
Ifies  siiould  l-ie  ;ible  to  gre.'itlv-  'd  mcri-i',  Montreal,  hav.--  v-olui.i eei--  I 
up  their  iirnfluclion  after  'hi.-.lto  a-sist  the  inioi  it  i'-s  oflic  r  n 
month,  according  to  an  aniieuiu---  making  known  the  details,  l-'ro.n 
ment  Ivy  R.  t,'.  Herkinstiaw,  prio.  -  these  organi/alions  mamif.i  I  urri - 
ilies  officer  in  the  1  ).']iai-l  ni"i.t  if  will  Ive  .aide  to  oblairi  futl  iaferm.i- 
Munitions  and  Supply.  The  t'nile.l  lion. 

■Slates  priority  pi-ocei|ur<',  Iv  an-  y;..  Bei  kinsha-.v  revenlc.i  ;  iiat 
iiounce.-.,  is  bein-.t  ,ai->olisli  -  i,  cf-  parh  month  some  1.3.oo(i  ,-i-vo  .c  i- 
feclivc  hchriKii-y-  23iti.  and  i  nior  -  tions  for  l'..S.  prefei-eni-e  r  ifiirgs 
.simplified  method  of  impor'm-^  e  -  ;,i-e  being  hatidled  bv  the  Piiorjiie. 
sential  m;u-hinery  .  nietais  and  oDv.-  -Berause  of' the  urg  ney 

niateritils  is  scheduled  to  go  Int-i  5,1  nitinv  of  the.-i'  .a;epIu-.-iti  ei-.'*  be 

said,  "it  is  imperative  that  wt  'lave 
■'As  f.-ii-  as  w;ir  m.-muf.-icl  u;  "  s  tlie  in-inu-diale  co-opefat  jou  of  n 
(-oncerned  the  .situ, -it  ion  will  iie.  in  war  eoni  rai-toi-.s  and  sub-i- .nt  I'.-o  ; - 
effect.  ,a-.  if  Ihe  Caii,-idi;i  11  firm,-  or.-.'’ 

wei-e  o]>erating  w-ilhoul  tlie  cxisi.  -I-fin  onus  of  fmdmg  out  .-o.nple'  - 
(-iii-e  of  ,mi  iiitermiti.mal  l>o,i:rl-o-;-.''  of  tlie  new  idan  -bene 

Mr.  Bi'ikinsiiavv  staled.  pl,-u-ed  up-in  tlie  cent ;-;ui o.-^  .and 

Rrcogni/iiig  tlie  iiaperatlv'-  nepij  .siiii-eont  I'.-iclors.  and  lliey  ji-e  ;td 
fo|-  a  quirk  eli.-inge-over  lo  lii  -  ne  v  vised  to  arquaiiil  themselv.-s  --dh 
prnceduT-e,  live  C.-inadi.-iu  Miaulae-  t  |ip  new  luling  .ns  it  .-iffei-t  tlie-v,. 
lui-ei-’.s  .Association.  Tot-onlo,  and  Bottleneck.-  mo.-t  iv-  a\-oided.  M;, 


KESl  I.TS  OK  TENDERS 
Cap-dc-fa-.Madclcinc.  C)iio. 

■fhc  city  of  Cap-de-la-Madelriiie. 
Quebec  has  .sold  an  issue  of  575,900 
of  4'-  per  cent  debentures,  matur¬ 
ing  serially  over  .a  period  of  10 
yeans  lo  a  syndicate  composed  of 
La  Caisse  Po;)ulnire  do  Ste-Made- 
leinc  du  Cap  and  fUnion  Rogionale 
des  Cai.ssrs  De.sjardins  do  'frois 
Riviet-e.s.  Dricf-  paid  for  the  issue 


By  a  final  approprialicm  of  56.106. 
Ihe  Comnany-'.s  Equipment  and  Fur¬ 
niture  Aeeount  has  been  cnlirely 
wrilleii  off. 

.John  D.  Haye.s.  president  of  Laura 
.Secord  Candy  .Sho|)s  Limited  .end 
presido-nl  of  P'anny  Farmer  Candy 
.3hops  Incorporaled  wa.s  added  to  the 
board  of  directors. 


.1.  F.  MrMiilld'ii  Ach  llr.'ul 
.Marsliall-V^  rlU  lirrr 


Active  Bond  Changes 


\N'innipeg.  —  .1.  F.  Mc.MiilIrn.  in 
(-barge  of  Ihe  Edmonton  bran(-h  of 
Mans'licill-Wcils  .Miiei-ta  Cn.  Ltd.,  for 
nearly  .30  years,  has  been  promotr  l 
to  the  po.silion  of  e\ec-ntive  \  ice- 
tire.sjdrnl  in  charge  of  rill  C.-inadian 
branehes  and  maiinf.-u-iuring  i-ilanl.s 
of  the  firm. 

He  will  lake  up  If.s  new-  duties 
with  hendquaric'rs  in  llii.s  city.  In 
hi.s  n-vv  |iosi  Ml-.  McMnilen  will 
hav-e  charge  of  ilio  firm's  Ciin.-r.lirin 
br.an -be.-5  vv  illi  llir  srinK-  .-lulliorily 
a.s  I't-c.-ideol . 

M.-.  M(-Mullen  i-ame  to  E.lmonlon 
in  1906  vvhen  ho  was  .-qipoinlefl  sale.s  1  acquired  by-  them. 


Dom.  l  iinadn 

I'Giii.  .-'r'  t  HI. 


Bond  Fitiaiiriiiji;  Asaiii 

Lielil  For  Pa-ii  Week 


tlTH'h, 


I  TORONTO  BKREAl 

Toronlo: — Canadian  bond  inulei-- 
w  ritings  and  flotations  so  far  in  1912 
have  shown  ,i  marked  decl'n'-.  ,ai-- 
cording  to  a  .summary-  prepared  h, 
A.  E.  Ames  and  Company-  I, Id.  F 
ancing  for  the  week  eqdod  Fe'oru- 
ary  23  totalled  .545.017,000,  bringing 
the  total  for  |be  x'ear  to  dale  to 
.81.35.343.000,  a.s  compared  with  3197.- 
2.39.060  in  the  preVous  year  and 
.8424.912..325  in  1'ie  eoniparat  ive 
period  of  1940.  Of  these  totals,  short¬ 
term  financing  of  lo.=s  than  ono  yoar 
acrouniod  for  .810.3.000.000  of  I  ho 
1940  total.  .81.57,900.000  of  tho  1941 
figure  and  5135,000.0OO  so  fa'  Ihi.s 
year. 

Munieipal  f,nancing  in  Canada  lo 
date  this  year  has  totalled  but  5243.- 
000  and  corporation  underwritings 

5100.000. 

I.ssues  sold  in  the  latest,  period  'n- 
cludod  .845.000  000  DomOv-en  of  Can¬ 
ada  treasury  bills  and  51P.OOO  C.alh- 
olie  School  Board  of  Buckingham. 
Quebec. 


More  .\rli3r  Year  Shown 
For  Warilinir  I'nisl  Uo. 


N\'idr  Earning^  Uain  For 
Dclroil  Inlfrna’l  Bridge 
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Saint  .lohn.  .N.B.  —  .M  Ihe  13th. 

:  .annual  meeting  of  liie  M.arilime 
I  Trust  Company,  here.  Howard  I’. 
iRoi-'iiigon  .Baiiit  .lolin,  was  rc-oloct- 
I  ed  prcsid-nt  and  I’eier  G.  Clarlv, 

!  .Summersid''.  I’.E.I.,  and  Cy-rii.s  F. 

I  fnehr.--,  .Saint  John,  vu-e-presidont.s. 

■  Diroetor.s  are:  Fred.  ('.  Be.atteay, 

I  Saint  .lohn;  \N'.  C.  Allison.  Saint 
i.Tohn:  Hon.  F.  B.  Black.  Sackville; 
j  W.  W.  Boyi-e,  Fredericton:  G.  1’. 
j  Bui-chill.  South  Nelson;  Hugh  A. 
Carr,  K.C..  Can-ipbelttnii;  Hon.  A.  B. 

I  Copp,  .Sackville;  .1.  B.  Dev-ei-,  Saint 
Johi-i;  Willian-i  F,  Fraser.  Nevv  Glas- 
govv :  Hon.  ( leorge  B.  .tone.--.  Apo- 
h.aqui;  E.  W.  Mair,  Woodstock:  ft. 
E.  Mutch,  Charlollciow  11:  .Innie.s 
MacMurray-.  Saint  .Inlin:  Luke  .S. 
Morri.son.  I'rcdericton :  Hngli  Ma -■ 
kay-.  Rot  lie.-:, ay  ;  .lanic.s  D.  'McKenn.-i. 
.Saint  John:  A.  Neil  Mcl.can,  .Saint 
iJohn;  R.  H.  Mcl.e.in,  .Saint  John; 

;  Harry  O'Dcary-.  Richibncio;  Hon.  A 
;  P.  Fattersnii,  .Saint  John;  John  A. 

I  Reid.  Fredericton;  Fi-imk  M.  Ro.'-s. 
[Monironi;  Gi-orge  .1.  T-.v-oedy-,  K.C., 
Charlottetown:  J.  J.  Fra.scr  Win.s- 
low-,  K.C.,  Fredorif-ton,  and  All.an  H. 
Wolmoro,  .Saii-il  John. 

Hodloy  C.  Wilson  was  appointed 
general  mai-iager. 

j  Tho  financial  report  .-liowcd  a  net 
I  profit  for  the  year  51.112.0.'!  and  sur- 
;  plus  as  at  December  31,  1911 .5'25.528.- 
139.  A  dividend  of  2''.-  per  rent,  is  to 
j  be  paid  on  Ihe  capital  slock  of  the! 
I  company  for  1911  on  March  1.  1942  ] 
1 3’hc  amount  of  cslalc.-',  Iru.sts  and  j 
1  agency  accoui-its  under  administra- ; 
!  lion  increased  from  52.6'23,591  to  52.-  I 
;  824.650. 

i  Since  the  last  annual  meeting  one  j 
i  change  occurred  in  th-  Board  of : 

Director,  Hon.  .1.  C.  Tory-  retiring  1 
I  because  of  ill  health.  Dui-ing  tho  I 
year  Hugh  MacKay,  Esq.,  joined  the  I 
Advisory  Board  of  tii''  Company  at  j 
.Saint  .John,  .N.B.  Otherwise  Ih'-; 
Directors  and  .5d\  isory  Committee 
r.'main  unchanged. 


Tot-otilo  — ■  Detroit  Internalion.-ii 
Bridge  Co.,  xvhicii  operate^  Ih-.'  toll 
bridge  across  the  Deltoil  River  from 
.Sandwicli,  reports  net  incom<  nl 
5119.361.  oi-  7.3i-  a  .share  on  the  eom- 
mon  stock,  (-onipare.d  wiili 
or  7e  a  .-hai-e,  m  1910.  A/t  initial 
dividend  of  25e  a  share  was  paid 
January  21. 

Gross  revenue  e.spanded  lo  5'17,- 
139  from  5‘27.3.519  in  1910.  white 
operating  and  administrative  o;v;. 
penses  .'■hc'w-ed  prncticnlly  no  cliange 
at  51-10,036.  Prope;-|y,  franehi.se  and 
miscellaneous  taxe.-,  were  ,899.122  in 
3911.  against  .810.3.'206  in  1910  No 
provi.sjon  for  f-deral  or  Canadian 
tineome  ta.xes  was  mad'--. 

Working  eap'ial  xva.s  .8;'i7.3  4‘2.3, 
eoinparrd  willi  .5303.161  at  Ih  -  end 
of  19-10.  cash  rising  from  5-373,1-19  to 
5195.983. 


RECORD  OF  CllRREM  C\\\DI\\  l  l>\\CIM 


Qijobri*  1 

AP’r-rt.-i  A 


MbiiiIoCh  } 


<  orpnrnf  ions 

AbiiiM  r.9.rtn  Tl.^o  — '*.no 

Fp!I  Tcloplionp  a-,»7  171. rto  IM.rtrt  uncli 

T'roun  Co.  f.-S'*.,.  77.rtrt  7,5.00 
frtlgfiiy  ro55Cr  Ti.i’iO  IrtA.AO  105. f,0  ulU'll. 
<"t‘ii.  < '♦'inPiit  Pi-r>1  rtt»  Irt^.r.rt  .  .;*rt 

•  at;.  S  S.  .T«iiics  r»*A7  irtivoo  lort.ort  uncli. 
Can.  N.  PoAver  !*  :>?,  I'M.ort  lOj.no  unrh. 
c.3»n.  Int.  f'.ipcr  iCO  jrtr,,ort  lO.'i.Ort  uncli. 
Con*-.  I’aiicr  r>C'..oi.  7i*.rt0  77.00  1.00 

r*.  f^.  *  Coal  rtt.-.'.j;  10I.no  irtUrtO  uMPli. 
Catiiicaii  r.  r>',  '*.9  97, SO  99. *0  — Crti} 

lion.  Sniltli  P,-r.l  lrt;’.nrt  inj.oo  um-li. 
Tutor.  TTrdro  d-U.  el.no  91. no  uncli 
MriclyTia  n.  Quo.  'Cro  jrto.oo  irto.oo  un*‘h. 
'Tin.  cintoiJo  r.-'Ui  99.7.0  loo.oo  -  -  ,-.0 
C,  Ignites  Uappr  S-f.S  9.'>.rto  9,9, rto  utipli 

I'riop  Brop.  T.-.'.?  .  99. .'.o  uiu'li. 

blian  inignn  i’”.7rt.  107. OO  107.00  UHtIi. 


Operating  Iniprovcnir.nl 
For  Barbrr-Ellis  of  Canada 


Ouelph  Trust  Reports 

Busiuess  Gain  !u  1911 


Toronto  Borcaii 

Toronto.— Earlier  -  Ellis  of  Canada 
Lt"!..  and  subsidiaries  reports  for 
year  ended  Dec.  ,31,  1941,  net 

profit  after  all  charges  of  519.- 
294.  equal.,  after  preferred  divi¬ 
dends,  to  51.02  a  common  share. 
1'his  compares  with  a  net  lo.ss  of 
51.988  in  1940.  Provision  for  income 
and  CXCCS.S  profits  ta.xes  amounted 
to  536.639  as  compared  with  527.- 
.368  in  the  previous  year.  After 
dividend  payments,  surplus  inere.as- 
i  cd  to  51.38,049  from  5111,955  at  Dec. 
j31,  1940. 

Balance  sheet  as  at  Doc.  .'!1.  1911, 

I  shows  current  assets  of  5587.709,  in- 
j  eluding  rcccivahlcs  of  5329,126  and 
I  inventorie.-i  of  5131.305,  against  eur- 
[  rent  liabilities  of  5293.1  10,  including 
I  dividends  pay.able  Jan.  15.  1912, 

I  leaving  working  capital  of  5591,569. 
i  As  Ibis  is  the  first  r.port  i-elea.'--ed 
I  publicly  ,  no  comparative  balance « 
I  sheet  tigure.s  arc  available  ns  al 
iDec.  31,  1910.  i 


December  .31,  Improved  Revenue  Shown 
1.. 6.  compared  Aniiaiidale  Aparlineiils 

ircvious  year.  ’ 

were  .8559.079  ' 

Toronlo  —  Bondholders  o,'  the 
New-  .\mianda1c  Apartments  are  ad¬ 
vised  by  the  London  &  Western 
Trusts  Co.,  that  nllhough  rer.l.i! 
control  has  limited  the  relurn  wli-eh 
it  is  pos-sible  to  obtabi  from  iOO^'o 
occupancy  of  the  building  to  526,. 
376  per  year,  rentals  collected  dur¬ 
ing  1941  increased  51.908.  T  he  net 
excess  of  receipls  over  duburse- 
ments  shows  an  improvement  Jn 
1911  of  ,83..367. 

The  trust  eompany  says  Ihe  out¬ 
look  for  the  bondholders  is  bettci- 
than  it  has  over  been,  and  s  hope¬ 
ful  that  by  the  end  of  the  year 
there  may  be  a  surplus  of  rexen  le 
.'■ufficien.t  to  Jiold  as  a  rbsci've  un¬ 
der  the  first  mortgage. 


MELD  CROr.S  Ol  Ql  EBEC 

Quebec.  —  Value  of  last  year's 
field  crops  in  Quclicc  Provinci-  now 
ptit  at  5114.8.55.000  is  .819,7S1.0<.‘i0  or 
21  per  eenf  highei-  than  in  1910.  <G> 


To  meet  the  demands  war 
w  e  must  divert  expcnuiiure 
from  unnecessary  things 
and  fate.  Open  a  Savings 
Account  with  us,  put 
your  savings  on  a  sysicraaiic 
basis,  ♦ave  according  to 
plan  and  have  the  money 
ready  w  hen  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  18S5. 

2%  ott  Sat  iiigt—Sa/cIv 
Deposit  Boxes  f  .i  auk  up 
—Mortgage  Loans. 


Anoth«r  Way 
Yov  Con  Help 

It  «9lv«9«  •!!  Ih« 
w«tl« 

lay  yovr  •n. 

Il  it  !•  ffi0k« 

far  vital  war 

•  Ifyavrwatf* 
pHipar  it  not 

•  alvapad.  ranlact 
yaur  lacal  Salvapt 

CtmaiiMaa. 


JAMES  J.  LYONS 


J.  A.  i^ABERGE 


E.  L.  PARENT 


CAPITAL  TRUST  ELECT  NEW  DIRECTORS 


Mortgage  Corporation 

Read  OHict,  320  Bay  SI.,  Toronto 
AtstU  E»c«od  $67,000,000. 


Mr.  Parent,  General  Manager  and  Mr.  Lyons,  Assistant  General  Manager,  of  Capital  Trust  Corporation, 
have  been  associated  with  the  company  for  many  years.  Mr.  Labrrge  is  prominent  in  lumbc.-ing  and  finan¬ 
cial  circles,  especially  in  the  north  country.  He  is  a  resident  of  Sudbury.  All  were  elected  ai  the  annual 
meeting  on  February  17th.  ' 
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STEEL  PRIORITIES 
MAY  BENEFIT  THE 
PRAIRIE  FARMER 


tni’icd  trcni  Fago  Oifel 


n.imr  .ipiff.-irs  on  Hir  product.  Ml  (J.S.OWi;  Not horlands  East  Indirs 

-  ipnssiblr  plant  facilities  and  man- j  l?U8.000>.  Exports  to  the 

:usiw.-  Tn  <'nni  .  I  . . .  I  f'liitcct  States  in  the  month  rose  in 

f  (VSSibllif V  of  Ttetuni  lo  Lom  .power  resources  aie  to  l>e  i  value  from  936.01.‘5.0CH)  to  556,083.000. 

nuinal  Use  of  r  a*  r  m  |  to  war  material  iiroduelion.  just  i.'oi.  (i,p  year  1911  Canada's  total 

ias  already  lias  hapiiencd  in  r.ng- 1  external  trade  (gold  excluded),  was 
I  I  p, I  I  up  from  5-.275.16S.000  in  the  pre- 

I  ‘  ,  I.  r  1  I  1  i  vioiLs  vear  lo  .50.089,139,000,  a  gain 

I  Another  result  of  recent  'level- ij  33  g-. _  favourable  balance 

jopments  has  been  strenglhening  |  ,osc  from  5111.266,000  to  .5191,769,- 

000.  The  trade  value  for  the  year 
was  the  highest  in  Canadian  his- 


INDEX  OF  IINDUSTRIAL  ACTIVITY  IN  CANADA 


Machinery  Is  Visualized 
SURVEY  IS  MADE 


Of  Farm  Machinery  In  Opera- 1  of  the  government's  appeal  for 
tion  and  Relation  To  Needs;  funds,  in  the  current  war  loan 

_ Big  Surplus  of  Machines ,  campaign.  Many  thousamls  who 

Indicated  j  never  bought  a  bond  before,  say 

-  eansassers,  are  now  enniribuling 

.Special  Correspondence  j  to  the  loan,  with  a  new  recogni- | 


tors’." 


Winnipeg  —  With  the  output  I  tion  of  the  imiiortanee  of  every  i  Py 

farm  machinery  ^  [  effort  possible  for  svar  work  this  ,  the  Demi 

tailesl  owing  to  the  uai  lequite-  ! 


Substantial  Increase 
In  January  Permits 

nic  value  of  building  permits  is- 
municipalities  reporting  to 
ninion  Bureau  of  fetatisUcs  In 
Janua-ry  was  $6,288.99.5  as  compared 
with  $4,470,931  in  January.  1941. 
j  New  consUnction  of  all  tjpes  ac- 
I  ccuntcd  for  78  per  cent  of  the  total 
valu.'',  while  the  percentage  of  new 
I  residential  construction  was  23.9. 
The  vi.sibie  supply  of  Canadian :  Uurjiig  the  calendar  year  1941  the 
wheat  on  February  1."  totalled  186.-  i  total  v.ahio  of  perm'ts  issued  by  all 
170.146  bushels,  a  decrease  of  I,-  I  municipalities  was  $135,301,519  as 
...  need  of  parts  if  production  in  ,  65S.6.'12  bushels  from  the  loUl  re- I  compared  with  $113,005,208  in  1940. 

this  portion  of  Canada  is  to  be  sus-  I  POi'tcd  a  week  earlier  and  .xO.oS.lOl  - 

tained.  Westerners  are  a  resource-  lo«er  than  the  figure  le-  Decline  In  The 

ful  people,  nowever.  who  can  be  on  the  corresponding  -'ate .  J^oadines  Index  1 

'  .1  lag^  vear.  I  he  stocks  in  o  evators  in  |  v--"'  iiiue.x 


ments  for  steel,  conversion  of  planf.s, 
labor  shortag'  and  other  causes,  the 
west  has  been  busy  figuring  out 
how  it  can  get  along  with  a  much 
.snialler  quota  than  is  nornially 
avail.able  for  this  territory.  It  is 
recogniz'xi,  of  course,  that  other 
war-time  needs  tiave  .justifiable  pri¬ 
orities,  but  the  west  may  be  badly 
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counted  upon  to  adjust  thrniselves 
to  the  new  restrictions. 

The  war-time  limitations,  in  fact, 
may  not  he  a  bad  thing  for  the 
.small  wheat-grower.  He  ma,y  have 
to  join  up  with  his  neighbor  in  the 
use  of  a  machine,  in.stead  of  each 
buying  equipment  that  neither  can 
use  to  full  capacity. 

To  cultivate  some  57  million  acres 
of  land,  farmers  of  the  prairie 
provinces  liave  an  inv  stment  of 
over  SIX'  million  dollars  in  farm 
equipment,  an  overhead  of  about 
514  per  acre.  For  some  hig  farms 
the  overhead  for  equipment  aver- 
ag  d  52.82  per  acre.  This  is  one  [ 
reason  why  the  large  holdin 


Canada  amounted  to  16.3.757.244  j  Car  loadings  for  the  week  ended 
bu.shels.  the  balance  of  22.412.902  j  February  14  amounted  to  61.912  cars 
being  in  storage  in  tlie  L'nitcd  j  as  against  62.235  cars  for  the  previ 
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OU.S  week  and  55,093  cars  fer  the  cor- 
rc.sponding  work  'n  1941.  The  index 
number  dropped  from  1390  for  the 
previous  week  to  137  2. 

In  the  eastern  division  total  load¬ 
ings  increased  from  .37.975  cars  in 
1941  to  41.023  cars  and  In  the  west- 
cni  division  from  17.113  to  20.887 
Total  Icading.s  cf  live  f\cek. 
and  ether  forest  products 


States. 

During  the  week  ending  Febru¬ 
ary  1.3  the  export  clearances  over¬ 
seas  of  Canadian  wheat  amounted 
to  1.777.027  bushels  compare  1  with 
.3.594.4.8S  in  the  eorre.'ponding  week 
in  1941.  The  aeeumulated  total  for 
ttie  twenty-eight  weeks  ended  Feb- 
ruar.v  1.3  w  as  79.044.147  hu.'shel.s  |  cars, 
compared  w  ith  5S..5.59.618  in  the  |  coke 

corresponding  period  of  the  pro- ,  .sho’wed  decreases  frem  last  ycar'i 
vious  crop  year.  I  leadings,  but  cihe"  groups  sliowed 

W'heat  receipts  in  Ihe  Prairie  pro- I  substantial  increases.  Miscellaneous 

can  i  Vinces  during  the  week  ending  Feh- !  wag  heavier  by  1.933  cars,  pulpwcod 

grow  w  heat  at  le.ast  20  cents  per  j amounted  to  1.77.3,971  |  by  1.290  cans,  gi'ain  by  1.231  cars, 
bu-shel  cheaper  than  the  .average  I  compared  with  1,928. .39.5  in  j  pulp  and  p.a.per  bv  823  cal's,  mcr- 

f.nrm.  previous  week  and  .5.801,616  in  j  chandise  by  77t  cars,  ore  by  687  cars. 

In  193S  the  W'e.sterii  Agrieulliirnl  I’’*'  eorre.sponding  week  in  1941.  ccal  by  251  cars  nnd  lumber  by  150 

Fngurermg  committee  asked  theP’arketings  in  tho  three  Prairie  cars. 

8vvift  Current  experimental  .station  '  siccing  Ihe  twenly-eighi  |  .  __ 

2,  r::  i  i  oversea. 

recent  gathering  in  Calgary,  ti.  N.  | <  oi  i  p.xponding 
Henike  of  the  .Swifl  Ciirrent  station  Py^'od  of  the  previous  erop  year, 
mad'  some  useful  sugge.stion.s  ba.sed  Iota's  follow  by  provinees:  Manilo- 
on  infomiation  gathered  and  survev  ,  -31, 41.3. HO  i4I.8S2,9,,q)  hnsl-iels: 

I  .siaskatchewan,  82.64.5,728  (167.1.58,- 
"VVith  well  over  I25.IX)(>  farm  |  •  Allx'rta,  49...)i9.400  '  lOG.ljo,- 

tractons  in  a  serviceable  eondii ion  | 
m  'vestern  c'anada  i, 50.000  of  them 

!  War  Production  Boo,sf,s 
I  Trade  Returns  to  Record 

Pile  high  tempo  of  (.'anafliaii  war 


The  Bank  of  Nova  Scotia's  index  of  industrial  acti-  •  figure  of  145.0  per  cent.  The  index  showed  an  unbro- 
vity  rose  again  in  December,  from  144.2  per  cent  of  ken  increase  during  1941  and  ■‘iidcd  the  year  13  per 
the  1925-1929  average  in  November  to  a  preliminary  |  cent  higher  than  at  the  close  of  1940. 


le.xs  than  five  year.s  old)  plus  1.800. 
000  horses,  we  h.ave  more  than 
enough  power  to  farm  2'-’5  million 
aeres  in  a  thorough  and  effioient 


In  I  -arrtc  Volume 
I  (Over.sea.",  export  elearances  of 
!  Canadian  wheat  during  the  week 
I  ending  Fehriiary  20  amounted  to 
I  2. 08”,. 654  I)ushe|s  compared  with  2,- 
I  299.816  in  the  corresponding  week 
in  1911.  'I'he  accumulated  total  for 
Ih'v  tw-etify-nine  weeks  ending  Feh- 
ruar.v  20  w  a.s  81,127.801  bushels 
rnmpnnvl  with  60.8.59,4,34  in  the  like 
period  of  the  previous  crop  .vear 


,  .  lVhe.af  receipts  in  the  Prairie 

manner.  This  Is  almost  four  times  prodnclion  (•nnlinue.-,  to  influence  |  provinees  during  the  week  ending 
the  area  now  under  cultivation  in 'export  trade  rclurn.s.  obsorve.s  the  !  Pchruarv  20  totalled  l.;509.06.3  bu.sh- 
Ihe  west."  he  nolerl.  |  current  Business  .Nummary  of  the  :  compared  wdth  1.79.3„57S  in  the 

5Iargin  Not  So  Wide  I  Bank  of  Mont  real.  "Uomo.st  !<■  cxpori.s  p.-eviou.s  week  and  4.220.725  in  the 

(in  January  (excluding  gold)  I'eached  :  j.fi..,.p_.;p^nding  week  last  year.  Mar- 
a  total  of  .81.5()..520.))O(i  a.s  compared  Ketings  during  Ihe  twenty-nine 
with  5S6.921,0(X)  in  the  first  month  ^veeks  ending  I'ehruary  20  totalled 
of  1911,  an  advance  of  .'ome  T.V' . 

Imports  in  December,  the  latest  fig¬ 
ures  available,  amounted  to  .5125,- 
779,000,  a.s  compare  !  with  5102. .302.- 
000  in  l)ct’emher,  1910.  Canada  oc- 
eupii-.s  third  place  a.s  an  Allied  es- 
porting  nation  and  war  equipment  !  jqf), . 
hulk.s  largely  in  Ihe  export  list. 

Shipments  to  tlie  .Straits  .Settlements  j  _ _ _ 

rose  in  value  in  January  from  5.555.- I  Beauhamois  Board 


III  some  "orms  of  f.arm  machinery, 
the  margin  is  not  so  wide  las  in  farm 
power.  For  inslanee,  the  amount  of 
liarve.sting  equipment  Ls  only  about 
U'. uble  iiie  amount  e.ssential.  If  each 
machine  w  re  not  confined  in  luse 
to  one  farm,  the  equipment  now 
available,  is  ample  for  years  to 
ceme.  it  is  contended. 

.'\Ir.  Denike  sugesls  that  m  time 
of  war  the  id  a  that  eacli  farm 
must  be  completely  self-sufficing  in 


161. 971, .508  bushels  comparecl  with 
319,716.228  in  the  corresponding 
neriod  of  the  previous  erop  year. 
Totals  epHoo-  by  provinces;  Mani¬ 
toba,  31.749,0.32  '  42.1.3.3..541 )  bushels; 
Saskatchewan.  .8.3.309.764  (169.04.5,- 

Albcrta.  49,912.712  (108,537,- 


Session  Not  Only  Secret  But  Gagged; 
Conservatives  to  Vote  for  Plebiscite,  But— 

Continued  from  page  1 

extreme  anti-plebiscite  pro-eonscriptionists  in  the  cabinet,  or  any  con- 
scription-never  inentalif ie.s  lurking  around  the  privy  council,  they  can 
start  looking  up  time  tables  now. 

But  those  who  saw  the  show  liked  best  the  oldtime  Mackenzie 
King.  It  was  as  if  the  premier  had  died,  and  had  been  born  young  again. 
He  threw  away  his  manuscript,  his  marathon  ..pecches  He  had  only  a 
couple  of  sheets  of  notes,  which  he  almost  never  looked  at. 

Without  exaggerating,  no  one  has  flattened  the  Conservative  op¬ 
position  so  hard,  so  fast  and  so  often  as  did  this  old  campaigner  in  tne 
House  this  week.  Tho  Tories  opened  their  moutiis.  and  Mr.  King 
promptly  put  their  feet  in  them.  Every  crack  they  made  ho  turned 
against  them.  As  he  saw  how  things  were  going,  and  he  realized  he 
Ciould  handle  the  snmrtest  cracks  they  had,  the  Ives*,  hecklers  they  could 
produce,  with  ease,  he  got  in  gleeful  humor.  He  had  a  smile  in  his 
voice,  and  often  it  broke  into  an  impish  grin,  as  he  pushed  the  Con¬ 
servatives  around.  A  few  of  them  were  a  bit  bewilciered.  They  thought 
he  could  not  handle  that  kind  of  stuff.  The  newer  generation  did  not 
know  how  tough  this  guy  Ls  when  he  wants  to  be.  This  time  he  wanted 
to  be. 

4*  <• 

But  there  was  deep  and  profound  thinking  in  his  .speech  as  well.  It 
did  not  suit  the  'I’orios,  but  Mr.  King  did  not  much  care  whether  tlie 
31  to  33  Conservatives  opposite  him  liked  it  or  not.  He  was  pretty  sure 
the  people  of  Canada  would.  And  it  is  to  the  people  of  Canada,  rather  | 
than  any  House  group,  that  Mr.  King  always  talks.  This  week,  he  made 
conce-ss^ons  to  the  presence  by  knocking  them  over  with  some  hard 


ESTIMATED  TOTAL 
MARCH  DIVIDENDS 
OF  $27,950,000 

Continued  from  page  1 
Granby  Consolidated  pays  .522,513 
which  was  not  distributed  last 
March. 

On  tlie  slrength  of  an  indicated 
better  e.irnings  showing  last  year 
lhan  for  1940,  a  participating  divi¬ 
dend  on  Canrdian  Celanese  pre¬ 
ferred  of  .$1  a  share  is  estimated  as 
against  60  cenl.s  a  share  paid  last 
March;  this  would  mean  payment  of 
.540,000  more.  Belding  Corticelli  pays 
an  extra  of  514,990  on  its  common 
slock.  Eastern  .Steel  Products  an  ex¬ 
tra  of  .514..5OO  and  H.  .Simon  &  .Son.s 
an  extra  of  54. .507.  Other  additions 
are  511.413  on  Canadian  Bakeries 
preferred;  524,790  on  Consolidated 
Sand  prefenod;  and  512,.530  on  Cor¬ 
rugated  Paper  preferred.  Following,!  cros.s  fire,  but  it  was  .still  the  people  to  whom  he  talked.  'I'he  pledge  he 


is  an  e.stimate  of  dividend  distribu¬ 
tions  lo  be  paid  in  March  by  Can 
adian  companies; 
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machinery,  mu.sl  give  place  to  I  pop  p,  51.698,000;  to  Rus.sia.  from  a 
greater  co-operation  befwe'’n  fa)'n)s  |  fi-ure  to  .52,71.3.000;  to'  At  the  annual  general  meeting  of  I 

in  a  district.  This  mi.ght  lake  dif- !  BrUi-Ch  India  .56.208.000  (S2.1.".5.(J00  i  Beauhamois  Fight,  Heat  &  Power 
fer  iH  forms.  Two  Farmers  might  |  p,  .j,,n,arv.  1941);  to  Burma  51’2.3,- ;  Company.  Herbert  W.  Molson  was 

hceome  partner.s  in  the  ow  ncr.ship  j  ppp  i.toT.o'oOi;  Newfoundland  52.- ;  elected  to  Ihe  board  of  directors.  | 

and  Li.se  of  a  .single  machine.  'I'w  o  j  1  .^5  ppp  i  $7 l.’i.OOOi ;  Australia  52.- ;  Mr.  Mol.son  sucoeed.s  the  late  Sir  > 

or  more  farms  might  pool  ma-  ggi'ppp  (si,.i.'54,00Oi:  l.’nited  King- j  Herbert  Holt  on  the  board.  Other  I 

chipery  or  all  machinery  might  be  { ,<551,9515,000  (5,”,,5,6.52.'306i ;  Egypt  j  directors  were  re-elected  and  re- 1 
O’.vned  by  an  organT/.ation  oT  form- ijio.ico.tiOO  (5815, 000);  Iraq  .52.1.31.00(3  '  ports  adopted.  ‘ 

pns.  Tho  pract  ic  >  of  custom  work  | 
could  he  greatly  e,x tended. 

Such  adjustment  may  be  difficult 
for  such  strong  individualists  as  the 
prairie  farmers,  although,  as  Mr. 
ihenike  contends,  it  is  only  a  return 
to  the  practice  of  the  pioneer  da.vs. 

'I'hen,  when  nobody  had  a  complete 
outfit,  community  labor  and  ex. 
change  of  equipment  was  the  com¬ 
mon  usage. 

Western  farmers  have  had  many 
difficulties  to  overcome  and  usu.iily 
find  some  way  of  doing  it.  If,  out 
of  wartime  implement  scarcity,  the 
west  could  lievisc  .some  method  of 
cutting  machinery  overhead  for  the 
average  family-.sjze  farm,  that  farm 
might  have  discovered  the  secret 
of  survival. 

fbaiign  In  I-'civd  Advised 

l.ast  week  the  federal  department 
of  agrieiilture,  by  advertisenient.s  in 
the  farm  press,  warned  farmer.s 
that  Ihe  British  b,ai'on  contract 
iniild  only  be  filled  by  feeding 
wlieat.  Coar.se  grains  are  becoming 
.xcarce  and  the  farmer.s  have  been 
a'lvi.sed,  while  .some  oat.s  and  barley 
remain,  to  mix  these  with  wheat. 

The  mixture  will  be  belter  feed 
than  one  grain  alone  and  eh'aper 
lhan  oats  and  barley  at  present 
prices. 

The  Fniled  .States  is  reported  to 
bo  diverting  acreage  from  corn,  oats 
and  barley  to  produce  soy  beans. 

This  crop  would  furnish  vegetable 
oil  to  replace  that  hitherto  imported 
from  the  Fast  Indies.  This  may  in¬ 
crease  demand  from  the  .South  for 
Canadian  coarse  grains.  The  fore¬ 
cast  of  the  University  of  Saskatche- 
wan's  ‘‘Farm  Outlook"  that  oats 
and  barley  will  remain  close  to  the 
price  ceiling  l;i  1942  seems  justified. 

Soy  beans  are  a  popular  crop  in 
tho  Unit'd  States  at  present.  At 
Chicago  they  are  worth  51.94  per 
bushel  and  yields  in  recent  years 
have  run  about  20  bushels  to  the 
acre. 

Western  Canada  can  at  present 
only  ripen  the  early  varieties  that 
do  not  yield  well,  but  promising 
early  types  are  .said  to  be  on  the 
way.  A  grower  .south  of  Winnipeg 
found  a  keen  demand  for  his  crop 
of  Pagoda  soy  beans  in  the  United 
.States.  Ther.'  is  a  distinct  prefer¬ 
ence  for  northern  grown  seed  that 
might  furnish  a  useful  market  to 
Manitoba. 

BIG  B.C.  HERRING  CATCH 

Vancouvei'  Herring  fishing  is 
meeting  with  g<vod  catches,  and  the 
canneries  of  the  lower  mainland  of 
British  Coiumbi.a  are  canning  ap¬ 
proximately  25.0(»0  I'ase.s  a  day.  Up 
to  the  first  week  of  Febrnar.v  the 
total  catch  of  the  new  allotment 
of  10,(3<X)  tons  w’.as  7.8(30  tons  in  the 
Gulf  of  Georgia,  and  the  full  quota 
will  be  caught  very  quickly 
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had  made  —  which  the  Conservatives  had  made  but  were  wiiling  lo 
break  he  did  not  propo,se  to  break.  He  rather  rubbed  Ihe  Tories’ 
noses  in  Dr.  Manion’s  words,  wlien  he  recalled  Dr.  the  then  Conserva¬ 
tive  leader.  Dr.  Manion,  had  declared  in  Quebec  during  Ihe  1940  cam¬ 
paign  that  more  than  20  times  across  Canada,  ho  had  come  out  again.st 
lomscriplion.  They  .sal  silent  when  he  talked  about  the  p’cvlges  Ihe 
Tories  made  and  threw  overboard. 

The  boys  crowded  round  his  desk  afterwards,  congratulating  the 
P.M.  with  a  zeal  and  enthusiasm  for  a  long  time  absent. 

It  was  a  tough  spot  for  John  Dicfenbakcr  to  'oe  in,  when  the  Fake 
Uentre  To'-y  followed  Mr.  King.  However,  he  had  a  fe-.v  good  bla.sl.s  al 
tho  prime  minister,  end  ended  up  with  an  amendreent  w  hich  Mr.  King 
thought  was  out  of  order. 

Most  striking  was  the  allegation  he  made,  that  in  all  of  King's  |  Pca'.'odv  &  Co^ 

.xpeech,  he  saw  the  germs  of  a  general  eieetion,  whether  the  plebiscite  ' 
pa.«sed  or  not. 


Problems  of  Materials,  ' 

Ivabour  .Affect  Outlook 
For  Many  Corporations 


certificates  lo  the  value  of  5F100,- 

000. 

"Our  staff  increasvM  b.v  nearly 
1.100  -'mployees  during  thr>  year, 
and  there  are  620  on  active  ser¬ 
vice.” 


LOAN  CAMPAIGN 
RESULTS  SO  FAR 
ARE  GRATIFYING 


CoaLtnued  from  page  1 
much  farther  can  taxation  be  in¬ 
creased  without  disturbing  the  price 
ceiling?  Mr.  Ilsley  said  before  that 
there  is  a  limit  to  llic  amount  I  hint 
can  he  raised  additionally  by  Ihi.s 
method.  It  liad  also  been  suggested 
that  this  limit  li.ad  already  been 
nearly  reached,  fn  this  case  it  ap¬ 
pears  that  cither  the  pay-as-you-go 
policy  which  the  government  has  so 
far  adhered  o  or  the  policy  of  meet¬ 
ing  half  the  expenditures  from  tax¬ 
ation  and  lialf  hy  borrowing  will 
have  to  be  waived.  Further  an¬ 
nouncement  in  this  respect  are 
awaited  with  interest. 

l.ist  of  subscriptions  of  over 
5100,000  lo  the  Victory  Loan  fol- 
I  lows;  — 

I  INDUSTRIAL  CORPORATIONS 

!  C.P  R.  (incl.  pension  tundi  .  .  .$10,000,00(1 

!  Impel  iol  Oil  Ltd .  b, 000,000 

T.  caton  Lompony .  3,!)00,000 

I  Abitini  P,  &  H,  i_o  . 

Cons.  Mining  &  S.  &  Subs. 

Quebec  &  North  Shore  Pope 

Con.  Noi.  RIys,  Co . 

Monlrool  L,  H.  &  Power  .  . 

Hudson  Boy  M.  £y  S . 

CQnadia.i_  Industries  .  2,SOOb6o 

2,000,000 
2,000.000 
2,000,000 
I  70,000 
I  500,000 
1,500,000 
I  ,u00,000 
1 .500,000 
1,500,000 
1,250,000 
1,250,000 
1 ,250,000 
1 .000,000 
1  000,000 
I  ooo.oou 

l,000,00ii 
1 ,000,000 
1  .OOO.OOu 
1 ,000,000 
1 ,000,000 
1 ,000.000 
1 ,000,000 
1 .000,000 
1 ,000,000 
1 ,000,000 
1 .000,000 
168,000 
750,000 
750,000 
600,000 
500,00(1 
500,000 
500,000 
500. Coo 
500,000 
500,000 
500. 000 
51.70,00  I 
5'JO,OOo 
500,000 
500.000 
500,000 
500,000 
500.000 
500,000 
■100.000 
•100,000 
300  OCO 
300,000 
390,000 
.300,000 
250.000 
250,000 
2’30,000 
230.000 
250  000 
250.000 
250.000 
255.000 
200.000 
200,000 
200,000 
200,000 
200  000 
200.000 
1  50.000 
1  50.000 
1  50,000 

Dupuis  O  Fre-cs  .  100,007 

John  Fnrsylh  Ltd . 

BiO'thoupt  Leather  Co  ... 

P.  F.  Goodrich  Co . 

Gillette  Safety  Roeor  Co.  . 

).  5,  Mitchell  Co . 

Henrv  A/orgon  &  Co.  Ltd 
Belding  Corticelli  ltd.  . 

VVn'ter  M,  Lownev  Ltd. 

Intcr-Citv  Ba(<ing  .  . 

Donnatona  Parer  Co . 

Que'eec  Gold  Mining 


Canada  Cement  Co. 

Conodo  Packers  . 

Shovrinigan  Water  O  Power  .  .  . 
Showiniyan  WOP.  Pension  r, 
Fa  conbridge  N.clsoi  Mines.  .  .  . 

Bell  Telephone  Co . 

Page-Horsey  Tubes  .... 

Mossey-Horris  Co . 

Intcinotional  FiorvesICr  Co.  .  .  . 

Robert  Simpson  . 

Dorn,  Steel  &  Cool  (cniploycesl 

McColl  Frontenoe  Oil  Co . 

B.C.  Sugar  Refining  .  ,  .  .  . 

Canadian  Cottons  Ltd . 

Moore  Corp . 

B.C.  Telephone  Co . 

Conad'on  Celanese  . 

Hudson  Boy  Co . 

Dom,  Foundries  6  Sled  . 

Lever  Bros.  Ltd . 

Dome  Mines  Ltd . 

Dom.  Oilcloth  Cj  Lino . 

Dom.  Tar  (j  Chcm.col  Co. 

Powell  River  Co . 

Biitonnio  Mining  &  Smelting.  , 

Consolidated  Paper  . 

John  Inglis  Co.  lemployeesi  .. 

UniiOii  Crrn.  Ltd . 

N.  A.  rimmin.s  Corp.  ,  .... 

Lomoqiie  Mining  Co.  .  .  .  . 

Con.  V'est,  Lumbet  Co  .  .  . .  , 

Pontic  MilLs  Ltd . 

Asiteslos  Corp,  Ltd . 

Winnipeg  Flectiir  Co . 

Henry  Bii’is  &  Sens  Ltd . 

Robin  Hood  Mills  Ltd . 

Salodo  Feo  Co  .  ... 

Btoloi  nr  Minn-,  ....  ... 

I  Canadian  t  oirbonks.  Mo'se  •• 

P'  ICC  Bios.  0  Co . 

I  Zellers  Ltd . 

!  Montreal  Tramwo'/s  Co. 

;  Atlontic  Sugar  Ret.  t.l't.  .  .  . 

;  Lake  of  The  Woods  Milling  .  . 
i  H.  R.  MacMillan  Export 

;  Wood-.vor'l  Stores  Lid . 

Crone  Ltd . 

;  Soutlnom  Co . . 

intentotional  Power  Co 
Condn.  No; them  Pcwei  Co 
j  Canadian  Oils 

Shouvi.n- V/illiams  . 

Moi  me  tndu:. tries  Lr  Soiel  Sleel 

'  Generol  Sl  —  I  V/ares  Ltd . 

Robert  (Mitchell  Co.  Ltd . 

'  H.  ).  Heine  Co . 

Tip  Top  Tailo-'S  Ltd . 

1  Pickle  C'Ow  Gold  k'lnes . 

1  Oueon's  University  i  Kingston  i  . 

I  Soint-John  D  y  Dor!'.  . 

j  Johnsinn  a  Johnston  Ltd.  .  . 

;  Keily  Douglas  O  Co . 

j  Can.  Iron  Foundries  . 

Condn.  Colonial  Aiiv/ays  ... 

Southern  Canada  Power  . 

Monsanto  'Canada!  Ltd 


100,000 
I  00,00(3 
100,000 
100,000 
1 00.000 
1 00,000 
100,000 
100.000 
]  00,000 
100.000 
1 00  000 


plants,  and  maiio  other  arrange¬ 
ments  for  special  work  rcquircrl. 

Subsfltutdt  Materials  Developed  j 
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men.  .Some  industi-ics  —  the  cement  j  _  • 

production  industry  is  an  example  L,  ^  > 

-where  t'chnical  men  were  retain-  Has  King  Ont-ManOCUVred  j  Melrenoldan  Life  ins.  lOI'awai  'O.OTO.ooo 

ed  for  certain  special  work,  have  re- j  Tories  On  Hong  Kong  Probe?  Londo^l  Life  PS’s.  Ce  °  n.ooo  oon 

leased  tnese  technical  men  to  war  i  '  Icon  Unempievmmt  ins  Com.  'Oooo.ooo 

:  G-Tot  West  tile  Ass. 

I  North  Americnn  Life 

^  I  Rn-.-al  Trust  Co . 

Drew,  it  is  not  very  good  for  him  |  Candn  Order  of  Foiesicrs 
either,  however  right  and  correct  '  Huron  2-  Ene  Ma  *a,  Coip' 


ill  the  matter  of  meeting  problems  |  wa,s  tiie'  course  he^pursued  iir'that  I  f.'-  -■''''Tw''7'n'-crrnn 

of  shorlage.s  in  certain  supplies,  in-  bedraggled  pro'oe.  !  Ronoue  ^rov^v^ 

vrnlivo  g^iiiu.s  lias  fi:veIopcd  to  i  Therefor^',  onro  Drow  Ls  in  thriEmDue  i  l.is.  Co 

bi  in^  nbout  new  acbievcmcrUs.  For  j  Honcj  Kong  sliovv,  tho  pooplc  arc  ^  ^''Oni'";(:ii  i.ifc  ins.  Co. 

instance,  in  the  pulp  and  paper  in- I  , going  to  think  the  same  thing.  They  ' 

dustry,  not  only  have  plants  put  i  are  going  to  feet  tliaf  the  ca.so  is '  sovo.eiqn  Life  Ass.  Co.  . 


their  machine  shops  to  full  time  use,  j  .comehow 
by  participating  in  the  "bits  and  truthful 


17x. 


.  I*)  -  ’ 
I’.OU 


IVto 

•I'orf!  JMotor  ■•A" . 

•ror«l  Motor  ’n*  ... 

(ifitinpau  ro^cr . 15 

lir.inby  ^Tl»^cs  . 15 

•  JranDy  Minc.s  Vixtra,  .«5 

Ilallnoi*  i;o|.1 . to 

’•llani.  Uni.  I'hfatrf*.  V  1.C5 

" M'^'I linger  .  .  .  .05 

•ImpofiDl  Tol*D«*r«» . .  ,  ,  . } (f 

•iTiip.  M'ohncro  Hxlra  .C'JVj 
•livip.  ’i'oDaurf*  Prrf. . 

IiHl.  Auurt'tanoo  ’  .'i'* 

*I'h).  Auropt.  I’rrf.  ..  1.25 

iMtor.  Nlrkrl  . . 50 

iHtor.  yirkol  Prom.  .05’': 
•Irvin;'  »>i|  . 75 

•  In  f'tvinn  i  or  i  'o . 75 

l«nkc  Hhoro  (loDI  ...  .70 

I.Akt*  of  thf*  Uood.'i.  .7,0 
I.Hkc  of  tlio  Wood-i  r.  1.75 

I.ait;7U'y.«i  !Afl . 50 

I^p.nra  Scuord . 70  Q 

''Lriva  Cap  Uold . Oj  q 

’/Oblaw  *'.*5” . 25  Q 

I.,ol»law  “n  ’ . 25  Q 

•  ItOow.*?  Pref..  3.50  q 

r,ouii8iana  l.ancl . 10  g 

M«'lntyro  Porcupine  .  .55 ’i*  Q 
M«*lx«nzio  Hofl  l.,akc.  .07  Q 

nnon  Stool  I’r.  1.25  g 

Minos . OS  g 

Mitchell  J.  S .  2.50 

•Monarch  Knitting  P.  T.OO  An 
Montreal  Cottons  ...  1.00  Q 

Montreal  Cottons  Pr.  1.76  Q 

.^^Ollt^ca!  f^oan  . 31 ‘i  Q 

•Nanal'.no  Duncan  Pr.  .Sl’4 

ycfirus  Mines  . 021-.  In 

*N.  Method  Kaund.  P.  1.62*5  s 

Noraipla  Mines  .  l.oo  g 

•.V.  AV.  ITtillties  Pref.  1.50  Q 
N'.R.  Light  &  P.  Pref.  1.50  Q 

O'Brien  Gold . Osl  In 

Ogilvie  Flour  Pref.  .  1.7,6  g 

Paton  Mfg . 50  Q 

Pnt.on  Mfg.  Pref.  ...  1.75  Q 

Perron  Gold . 04  Q 

Perron  Gold  Kxtra  .  .01 

Petrol  Oil  A  Gas  ...  .02  In 

I’hoto  Kngravers  ...  .50  S 

Provincial  Bank  ...  3.50  Q 

llegent  3\nlttlnK . 25  Tn 

PDg«»nt  Knitting  Pref  .40  Q 
KeManco  Grain  Pref.  1.62Vi  Q 
Holland  Paper  Pref.,  1.50  Q 

FtanU  Royal  .  2.00  Q 

•Rus^ll  Tnd.  New  ..  .20  Q 

•Russell  Ind.  Pref.  ..  1.75  Q 

Sapgaino  Co . 2.5 

Stmon  Sc  Sons  . .15  Q 

.Simon  &  Sons  extra.  .15  F: 
Simon  Sr  Sona  Pref..  3.75  Q 
SiSTf* )  Gold  .......  02  Q 

Stand.  Paving  Pref..  .31’*  S 

Stuart  Oil  Pref . 20  Q 

Sudhmv  Basin  . 02H  Tn 

.’=;ulltvan  Cons . Tn 

Sunset  oils  . 01*^  Tn' 

Svlvanlte  Gold . f'5  Q 

TorAp’o  Flevator.i  P.  .65  g 
•Toronto  Gen  Inc.  <  .25 

I’nlon  Ga.s .  .20  Q 

rpper  Gan.  Mines  .  os  in' 

A'entuies  . 10  In 

Waite  Amulet  .,.j  .10  In 

Walkers  .  1  oo  Q 

Walkers  Prof.  .  *.  .25  O 

•  West.  Can.  Hydro  T.  .20  Q 

Total 

Total  1941 
— KM  yat  declared. 

(a) — Estimate. 
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projlliiccd.  II  O  W  c  v  O  r  I  Soc.  Arti'ons  Can.  rranro  * 

II  Irishman  might  '’'7 !  i . 

pieces"  program  of  munition  parts  I  giving  testimony  about  .St.  Patrick.  ro,vt!!.  in^x^tmont  Com  • 
prodiiclion.  but  th  y  have  developed  I  you  alw  ay.s  figure  he  might  favoi'  i.  AHio-ice  Naiionaie 

substitute  materials  and  new  pro- 1  the  Celtic  .saint  a  bit.  Wltatcvcr  !  Guarontoo  Co.  of  n.  a  ,  . 

CC5SCS  in  manufacturing  procedure.  I  are  tho  merits  ot  tlie  f'loFiou.s  ass 

Gold  mines  have  been  able  to  get  j  Twelfth,  you  feel  an  Ornngem.an  on  ‘  investment 'fuo-i  .  . 

now  equipment  by  buying  machines  !  Ihe  stand  may  overs'.rcss  the  ea.se.  I  Com.  ijr.on  Ass.  Co.  &  Assoc  . 
from  mines  that  had  b;cn  clo.sed  I  Similarly,  you  feel  Drew  may  over- |  StanHa  4  l  iio  , 

down.  Industries  generally  have  i  play  his  hand,  let  hi.s  political  ran- ! 


loo'noii  j  r'’°'ed  u.ee  of  machines  available,  to  ('(J''  g('l  the  belter  of  him,  and  color  |  s’lmisb  Mo'tao 
■-  'get  maximum  production  and  avoid  !•  *3^  Hong  Kong  hearing.',  wrongly,  j  Gua'6ia-  '  — 


fio  Pa* ' 
Co 


2  1';,oo0 
945.  n»r: 

’.‘•os. 75:; 

‘.lO.l'U? 


waste. 

VVhnt  h.'i5  been  done  so  far,  how- 

. f'vcr.  is  generally  conc:dcd  to  bo  only 

'/  13.750  i  ^  Start.  To  meet  intensified  produc- 

li  |  tion  problems  this  year,  women  will 

'T  I  a  much  greater 

•;!v()oo  extent  in  many  industrie.s,  it  is  held, 
hit  ^4t  "o7  'vork  at  some  plants, 

•jiiiiioo !  which  can  not  claim  highest  priority 
ranking,  will  have  to  be  reduced  or 
entirely  .suspended  for  the  duration 
of  the  war. 


i.on-laii 


&  TruH 


Ass. 


Bluntly,  some  think  Hong  Kon 
,nay  be  for  Mr.  Drew,  a  political 
football.  And  the  public  does  not 
want  it  that  way. 

No  one,  mind  you.  asperses  .Mr. 

Drew’s  honesty,  nor  the  purity  of 
motivc.s.  But  .you  arc  bound  to  be 
a  bit  leery  ot  his  prejudices,  be  i 
afraid  of  his  political  antics,  and  be  ;  Lorac  C 

skeptical  of  his  methorrs.  i  j . 

Add  It  all  up,  and  you  come  to  |  Maionc  'Thrc"  Rivocs 

**  . '  5.  N.  Nirkic  iTiirnar  Volley)  . 


I  Scottis! 

nm.  Ti-ovrlici'n  Ass 
C'''i3rn''rC’al  Life  Aso.  Co. 

Soskntcbcwo  9  Life  In--.  Co. 

)  e-.  Pr-a'/O’/onls  ou  Cnnoda 
Investors  Sv'nri.cote  • 'A'innincT)) 
Condo.  Fo-eior)  Inv.  Co.  Ltd.  .  . 

InduJtcial  Life  Ins.  Co . 

X— Pi’C-vor  bonds  nurcbosed 
INDIVIDUALS 
Webster  Estate  . 
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Bell  Telephone 

Head  Sees  Cut 

In  Service  Near 


(Continued  From  Pa.ge  One) 

“I  have  thought  It  well  to  state 
frankly  what  the  outlook  is.  We 
are  hopeful  that  demand  will  ease 
of  to  some  extent.  In  any  case  we 
shall  do  everything  in  our  power 
to  meet  public  requirements  and  to 
maintain  service  at  a  high  level. 
The  co-operation  of  our  subscribers 
in  observing  the  fundamentals  of 
good  telephone  practice  will  greatly 
help. 

Taxes  Total  $8,091,000 

"Total  taxes  were  $8,091, (XK),  an 
Increase  of  48  per  cent  over  1940," 
Mr.  Sise  said,  drawing  attention  -to 
particular  items  in  the  report.  “Our 
1941  taxes  were  $9.47  per  telephone, 
which  is  two  and  a  half  times  the 
figure  for  1938.  In  addition  to  our 
own  taxes,  we  collected  on  behalf 
of  various  governments  a  total  in 
round  figures  of  $2,700,000. 

"Our  total  pay  roll  Increased 
$1,200,000  to  $18,500,000.  Included 
in  the  incre-xse  is  an  amount  of 
$112,000  covering  the  cost-of-living 
bonus  for  the  last  two  months  of 
the  year. 

"Over  11,000  of  our  employees,  or 
93  per  cent,  are  regular  purchasers 
of  War  f»avings  Certificates.  Deduc¬ 
tions  from  pay  for  this  purpose  last 
month  represent  on  an  annual  basis, 


I  the  conclusion  that  Drew  may  not 
I  do  this  enquiry  any  great  good,  un- 
iess  he  reverses  his  former  tactic.s. 
i  Meanwhile,  has  Mackenzie  King 
■scored  again? 

January  Meat  Exports 

Again  Show  Wide  Gain 

Ottawa — Meat  exports  from  Can¬ 
ada  durhig  month  of  January 
showed  a  further  substantial  in¬ 
crease  as  compared  with  previous 
year.  Shipments  of  bacon  and  ham 
for  the  month  totalled  37,706.300 
pounds  and  were  132.9  per  cent 
greater  than  in  1941.  Beef  exports 
soared  569.5  per  cent.,  mutton  and 
lamb  269  per  cent  and  canned  meats 
210.9  per  cent. 

Offsetting  the  gains,  though  the 
declines  were  unimportant  in  rela¬ 
tion  to  the  total  poundage  of  all 
meats  involved  In  January  exports, 
were  a  drop  of  43.2  per  cent  in  pork, 
of  46.7  per  cent  in  lard  and  the  lack 
of  lard  compound  shipments  la.st 
month  compared  with  14.300 'pounds 
a  year  ago. 

While  breakdown  of  export  des¬ 
tinations  is  no  longer  published,  the 
bacon  ham  total  presumaltly  re¬ 
flects  shipments  to  the  United  King¬ 
dom  under  the  bacon  pact  in  very 
large  measuo'e  if  not  entirely.  Janu¬ 
ary  aggregate  ha-s  been  exceeded 
but  twice  in  the  past  two  years, 
shipments  in  February  and  in  May 
of  1941  'oeing  the  only  months  in 
which  exports  were  greater. 
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City  of  Toronto  . 

War  Time  Prices  6  Trodc  Brd. 
Province  of  Novqv  Scotia  .  . 
Province  of  Quebec 
Alberta  Covt.  (Trust  Fund'  .  .  - 
Alberta  Govt.  IW.C.  Boord) 

City  of  London  (Ont.)  . 

City  of  Guelph  . . 

City  of  Quebec  (S.F.»  ....... 

City  of  Westmount  . 

Peterborough  City  Trust  . 

City  of  Edmonton  (S.F.)  . 

Mt.  Allison  University 


May  Convert  Rubber  Plauls 
Ill  Kilrhener  To  War  Work 

Ottawa.— Possibility  of  using  rub¬ 
ber  factories  in  Kitchener,  Ont.,  for 
the  manufacture  of  munitions  or 
other  war  purposes  will  be  investig¬ 
ated  hy  an  official  to  be  sent  to  that, 
fity,  it  w,9s  stated  by  an  official  of 
the  Department  of  Munitions  and 
Supply. 

Representations  were  made  to 
Hon.  C.  D.  Howe  by  Kitchener  rub¬ 
ber  manufacturers  .and  previoiuly 
employees  of  t'ue  plants,  fearing 
production  curtailment  as  a  result, 
of  the  rubber  shortage,  appealed  to 
the  government  for  assurance  they 
would  not  be  unemployed. 

.Assignment  of  an  official  to  in-s- 
pect  the  Kitchener  plants  was  in  ae. 
cordance  with  a  general  policy  of  the 
department  to  make  inquiries  at  all 
points  where  plants  might  he  utiliz¬ 
ed  for  war  work,  it  was  stated  here. 
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Chartered  Trust  Appointments 


tor  more 

WEAPONS 

and 

EQUIPMENT 


Speech  From  Throne  At  Feeis 
lalure  Opening  Refers  to 
Dropping  of  Hriciire  Tolls 


(Jross  Profits  and  Assets  Ad 
ministered  l{iit  Hitther  lor 
l.ast  ^'car  Than  In  l!ll(i 


Channon  Tells  Annual  Meet 
inff  Limit  of  SO  p.c.  Pro¬ 
duction  Operatinsf  Factor 


of  C.iiora:  'I'rii't  of  r.ii:- 
luiii  for  till'  yoar  19-tI  "li  aa 

in  -irasi'  over  tin'  >ra:-  a’ 

as  I'oinpari  fi  '..1 

norording  to  Iho  aaiuiai  ri';)o;-!  jiro- 
sontod  to  1:10  ani'i:al  an.-iaut  liiN 
wc-ok.  At'.'’;-  dedootioa  of  ta'a's 
S4.'’..601  (.'oaiaaii':!  \-lt!i  S'Jd.oI'.  '..i 
1!1!0  llio.’o  I'fiiia.aoii  lift  ;i-o!it  r of 
l!io  vi'af  of  SoT.ii'Jo  a^jtn'.a-:;  Sti'J.Too, 
i’nyiiifiil  of  <a  o  pof  i  i  lit  d'.\ .  '•  ..  I 
ff.)uii;iig  So5.00,i  o'f  tiio  •..I'-.i,  ot 
S2.(I25  to  Of  adtiod  to  faiti  'd  -•■.i,- 
pAi'i  ua'a'.i  roll  stands  a: 

Assfi.s  un  ief  cas.odi  of  a  lortr.-- 
tialioii  amount  to  SSS.udld.'T  ;is 
foiiipaffd  witti  .sSTtUti.Md  ta.-'  looi-. 

Ill  prosfiiiiiis  III  ■  rcpofl.  itio  p; 
Mfi'it  Sf.ialOf  Donat  Jtaynion  I 
poiniod  out  Itiat  rofpo:  ;it  ton  tiif  inu 
;i:ut  [I 'ofi:  Itr.fs  tiotiij;  1<  i  (.:i  t  tic 


yuflifc  d'lio  .Si)(.T'f!i  ft'i  II  ttif 
'I'liroiip,  at  thf  opening  of  tlr  ti.i"- 
bof  I’rovinctal  Legislatuff,  -a.i,  a 
fhecring  one  to  liard-pressed  ia\- 
payers.  11  was  made  eleat-  ttiat 
thei’ii  will  be  no  new  taxe,'  ih  s 
I  yea:,  and.  altbougli  no  .p'etite 
!  iironiises  were  given,  iiolitiotii  giis.'p 
says  tliat  as  lesull  of  the  in.  .w  ■- 
1  nienl  iti  pi-ovineial  fintinet'  'i  e- 
eetit  \e:i"s  I  hero  i.s  likely  t  ,  i-f 
elimination,  or  at  k'ast  iiior.t-.i- 
tion.  ot  som-'  of  ttie  provineir.t  nut- 
.'.ince  taxes.  One  tissured  step 
th.at  loll.s  on  ’proviiietal  govern.in 
‘  bitdge--  will  be  eliminated. 

t'ei'taia  ehtniges.  affecting  paot 
eiiueation.  pohlie  health,  natuia!  , 
sourees.  road  buildings  aiirl  i.Ii 
matters  also  were  foreeas;.  r 
■  government  plans  to  subm 
.  giving  effi'i-t  to  the  agreenr  ! 

Ottawa  oij  d;-Uributioii  of  t,v. 
e  '.  I;  also  indicated  tiiat 
tli.iig  would  he  doiv  to 
flnancntl  problems  of  .schoo’ 
missions  of  the  provinee.  'rir 
to  hi'  greater  control  of  handl' 
foodstuffs.  im;irovonient  of  s; . 

’  roads  and  more  rural  hlglv 
‘  further  fores:  ron.servation 
ati  amendmenl  to  the  Ins. 

■\r;  10  reniovi’  certain  iti  •: 

^  nieiu'fs  wliere  the  wife  is  .i 
e:ar>.  anti  a  new  pen.sion  a 
eov  r  goA’crntn 'll!  eniiilov'- 
:  tlw  out  ide  s.-'rviees. 


That,  In  sT  nutsne  ,  is  v  n\  Cen 
\0u  tc  b'Jv  mere  \/,;.tcr\  Cend 


BIG  WAR  BUSINESS 


Brantford  —  Prospects  for  Cock- 
shutt  Plow  Co.  for  the  present  year 
were  excellent,  until  the  govern¬ 
ment  imposcei  a  curtailment  of  20 
per  cent,  leaving  the  company's 
production  limit  at  80  per  cent  of 
the  1940  business.  Col.  Hon.  Henry 
Cockshutt.  ciiairman.  told  .share- 
holder.s  of  the  company  at  the  an¬ 
nual  meeting  held  here  during  pa.st 
week. 

Increased  orders  for  various  items 
required  for  prosecution  of  the  war 
were  reported  by  Col.  Cocksliutt. 
JIany  difficult  ie.s  liad  been  faced 
during  1941.  he  saia.  and  even  more 
would  be  faced  this  year,  becau.se 
of  scarcity  of  raw  materials  and  the 
need  of  adapting  to  the  use  of  siib- 
siitute.s. 

Col.  Cock.shutt  reported  “substan- 
tial"  expan.sioti  of  tlic  business  of 
the  company  and  its  subsidiaries. 
Figuring  direct  and  indirect  ttixe.s. 
Co).  Cockshutt  said:  "What  we  have 
to  pay  for  last  year'.s  busine.ss  to 
the  government  and  munieipalilies 
amounts  to  ?1, 747. 199.”  The  JUim- 
bor  of  Cocksliutt  c.mployccs  in  the 
1939-40  pcrio<I  was  2.072  and  foe 
hast  year  3.,30o.  Total  wages  paid 
rose  from  .‘>2.294.100  in  1910  to  84.- 
195.000  in  1941. 

FinaneinI  Position  Sound 

The  financial  position  of  the  com¬ 
pany  was  sound  W.  d.  Pirilllps.  gen- 
eraf  manage",  reported.  Working 
capital  at  §4  511.514  sltowecl  a  six 
jicr  cent  increase  since  a  year  ago  , 
and  Tie  profit  on  share  capita',  af¬ 
ter  deducting  Dotwinion  and  pro¬ 
vincial  income  taxes,  amounted  to 
7..'?  per  cent  as  compared  witii  9.7 
per  cent  in  1940. 

Tile  general  manager  rc’portci 
that  Canada  was  facing  "a  definite 
.siiortage  of  fargv  labor’’  and  he  saw 
the  trend  toward  mi.xed  farming  in 
western  Canada  “developed  to  an 
extent  not  i^ven  dreamed  of  a  few 
y  eans  ago,  " 

>rr.  Phillips  estimated  larnier.s’ 
cash  income  in  ilie  three  vve.sterii 
provine-.s  for  1911  to  be  .89>S5,20U.- 
000.  14  per  cent  increa.se  over  tiic 
4940  figure  of  .?;537  900,000. 


Witf'i  eciuQi  ivurnoers,  egLia.  ovili  pmer 
cq'jcl  weapons,,  Canada  onj  iier  c  n 
beat  five  onemv  lo  a  siandsl.' 

Yo'ar  purclacsc  of  Victory  BetJ-.,  v-.  ,  h 
prov.de  fner  cgLuI  tv  avc  :'ijper,cr.' 
eq'jipmcnt  and  weapons  that  wdl  help  t: 
invincible  stnk.ng  power  and  cssiirc  V 


\A  ILIJA.M  J.  O’BRtEX, 

Who  has  been  made  assistant  gen^ 
era!  manager  of  Chartered  Trus' 
and  Kxecutor  Company. 


D.  r.  5IaeDOl  CALL. 

Who  has  bee.i  promote  1  to  tlie  posl 
tion  of  estates  manager  of  Chart 
ered  T.u't  and  Kxecutor  Company 


The  Ottawa  "Blotter 


1)1  do 

■1-  V.  (Vi;);  I 


tsstst 

«■  «  .vs  S'.'i  >■  V 


cell 


itain  an  application  form  .p 
Po.st  Office,  fil!  o;:.. 

mail  it  to  the  noare.st  reg'o’;;'! 
flee  of  the  Oil  Controilef.  T.i  ■ 
form  of  application  :.s  foi 


.s;);uce  tree  fibres  will  tepiace  na- 1  ncare.st 
tural  sponge.s  in  the  armed  forces 
cleaning  .services.  An  initial  order 
for  5,r>0!j  ha.s  bed’ll  placed.  The  large 
hed.s  of  natural  sponge.s  in  the  .South  j  categoric.: 
.Seas  where  the  u.sual  supply  came 
from  have  been  infested  with  a  dis- 
eass,  thu.s  enahling  Cana<ia  to  save 
eonsiderabie  foreign  exchange  by 
forcing  a  domes'ical'y  created  sub¬ 
stitute. 


'ION  I  m 


-VI  .scrap  rubber  ,ii  (..-imic'; 
be  taken  over  ivy  a  g.i,  •: 
agency  to  b.‘  l;:'own  .as  I'le 
Rub'oer  Division,  a.'.'oid  n; 
announcement  made  in  riie  !;■ 
ment  of  Munitions  ami  ctuppi,, . 

With  an  ohj-cctiv.  o'"  -5 
'oc  collected  in  1912.  a  new 


ifnul.ariv 
!i  on  till' 
he  laxpay 


uhb; 


Dog  license  tags  must  Ivenceforlh 
be  made  from  other  tlian  non-fer¬ 
rous  met  a  I.s.  according  to  Metals 
Controlier  C  (4  Bateman.  Further 
proliibiteJ  are  key  tag.',  hat  checks 
and  .similar  articles  vvhich  have 
beiMi  made  from  brass  in  the  past. 
P’ibre  or  other  substitutes  have 
been  .suggorted. 


Compo.sitiuii  tin  foil,  used  in  the 
pa.'ka.ging  of  cigarettes,  Cliristmas 
tree  decornlion.s  and  other  non- 
e.s.senliai  mc.niiractures  will  be  pro- 
iiibiled  after  F'ebruary  28th.  Scrap 
tin  may  be  u.sed  for  siicli  purposo.s 
u.'iiil  .Marcii  91.«t;  aite;-  tliis  date, 
.some  othoiwise  useless  composition 
V  ill  have  to  be  devised  for  thi.s  pur¬ 
pose. 


.Sled  wool  p.)t  .scrapers  and  aii 
i)lhcr  meta!  gadgets' used  in  the 
cleaning  of  kitchen  utt-iisils  liavc 
been  declared  ".supplies"  under  t'ne 
provi.«ion,<  oi  tile  Munitions  &  .Sup¬ 
ply  .Xe;,  m.'cotxling  to  Hon.  f.  D. 
How  c. 


Net  Afler  .All  Chart’cs  Eciunl 
to  S3.02  a  Share  for  1911 
A'-fainst  S2. 15 


llrcau'!'  of  an  infraction  of  the 
'uli!  forbidding  the  sa'e  of  gaso- 
ine  on  credit,  a  third  gasoline  dis- 
'Inronlo  lllirniii  I'lii'  I'iiiiiiuial  linns  ;>ensing  s'afioil  has  bve.l  jjadioclce  1 
Toronto.  — Annual  report  of  Crow  n  di  I  lie  jitLst  few  montli.s.  Tiie  pad- 
Cork  and  .Seal  Compaity.  1. imbed  locking  is  for  3i)  days  and  affect.s 
‘'or  the  fisi'al  year  ended  l.lecem'oer  a  Bollevi'Ie  .station.  Other.s  were 
91,  1941,  .shows  net  operating  jcofil  Titree  River.s.  QU'  bee  and  Kdmoii- 
at  .'>612.021,  an  increase  of  nearly  ton,  .\'bcri:i. 

■8200,000  o'.  er  the  preceding  year,  at;  '  ■ 

;tn  increa.se  of  over  .^lOO.Otjo  in  work-  .\  Hard  P'ibre  .\dvi.sory  Commil- 
ing  capital  wliicii  .stood  at  8799. 92>’  tc:'  iris  lieen  appointed  lo  cooper- 
.a.g.ainst  .8686.820  at  the  previou.s  year  a'c  with  llie  Controller  of  Suppiic.s 
f  nd.  ■!'  regti.  cl  7o  a  I  nuitter.s  eoneerning 

Provision  for  tax.  s  was  .“sgoo  283  Iiem  i  .'ind  sia.si.  Tiie  committee  will 
agaiiisi  .8172.709  and  invesinu  nl.s  compri.-c:  H.  T.  tiriffiili.  of  the  Con- 
V.  ere  wrifen  off  to  the  extent  of  iroiler'.s  olTiie  in  Ottawa,  ciiairman; 
814.9.97  again.st  .§900  lite  pmviou.s  Hcnr;.  F.  Krug,  K.Iciiener.  Onlario; 

;  eai'  while  a  provision  of  8 12.030  was  \'\  rf:  i  l  .M.  .Me-s.'ca;'.  of  U' antfot'd. 
.set  up  again.st  possible  depreciation  Oin,".;  iii:  Wil.c:..  J.  Lin.i.  of  Turon- 
in  inventory,  no  sucii  provi.sion  h'  -  to:  I'.t.nl;  (’'14  n,  i  '■  Vancouver; 
:ng  mad?  in  the  preceding  year.  .'larcisoii  K.  .Smili)  of  Welland.  On- 
.4ftcr  these  deductions  net  profit  |  tail,):  H:u.  .  .j.  sicAarl,  of  Mont- 
.s.ood  :it  S.'’02.79S  comptircd  wiili  '  real:  an  I  ...  li.  D'.l.l,  of  .Montreal. 
824.9,245  a  year  ago.  tji's;  being  ctiual  |  CuUon  Acini inisliat or  of  th.'  Wat- 
10  .89.02  a  share  against  .82.4.)  ,a  year  lime  Prices  ami  T. ade  Board. 

ago.  In  genera',  it  wn.s  the  he.-t  '  - - 

showing  by  the  co.nipany  in  many  Pena. lies  up  to  .S.'iOOt)  or  five  year.s 
\ea:s.  i:'.i;ir:s'mment  or  both  may  now  be 

.\rtc-'r  payment  of  ciividcna.s  earn-  mipo.s.r'  I  on  any  Canadian  firm 
ed  surplus  was  incren“cd  by  .8102.798  w  hii'h  u.s''s  any  commodity  brotighi 
to  a  total  of  8581.720  aga'msl  8478,-  ■  in  fro.m  the  United  .States  under 
C22  at  Deccinber  91.  1940.  I'lviorily  riii.ng  for  .any  other  pur- 

Ealance  sheet  shows  inveiHorio.s  puse  than  that  pi'ovided  in  the  ori- 
at  .8708.918  agaiii.-l  .84;j0.194  atid  in- .  .gimil  order.  This  announcement  fol- 
vestments  at  .8419.666  again.st  ."KtO.-  hjws  on  the  hc’C';  of  a  r.?i)orl  from 
.■t,)4.  cash  of  8251.967  agaia.M  8272.-  '  Wa.P.iington  stating  I'aai  Canadian 
6(14  and  reoeivabic.s  at  .8145.211  applii'aiits  will  he  given  tiio  .sa.mc 
against  .8138,80!.  p:'t'rercncc  rating  as  United  .State.-c 


'  -'v 


(louiTaultriii  .Viuioiinvos  '(!u! 
Ill  Prircs:  of  Kavoii  >  am 


Orealcr  Liquidily  Shotvii 
By  Capital  Trust  Corp'n 


THE  UlJlP  AIMD  l/APER 


,  availabie  in  the  other  Pi'ovinco.s 
’  short  ly. 

I  Tile  o’.vner  of  a  tirivate  P'a.ssengev 
q  veh‘c'e  will  fill  out  an  apiiitcar.io.i 
'  for  Category  ‘'A”  and  take  if.  along 
'with  81  and  his  motor  v-r'ii'cl"  'P'*."- 
:  mit.  to  the  iieare-st  issuer  of  nro- 
I  vhieitil  motor  vehicle  license  p'aic.s 
i  Tile  provincial  licence  plat"  issuer 
I  will  iMturii  tile  motor  veiiicie  per- 
j  mit  and  provide  the  applicant  with 
a  gasoPne  ration  coupon  bool;  bear- 
I  :ng  tiT’  i’cense  numlier  of  Ihe  car. 

I  \  car  o'vner  who  believis  hi.s  o:'cn- 
'  iiafon  entities  ivm  to  apply  Iu.‘  in- 
I  inclusion  in  a  .special  categoiy  wH! 


I  HI-:  1  i,\.AiN(;i\l.  >iUiN  >  KiiVi..  i  i^iiiKlIAHV  27.  I‘M2 
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I’rc.siHrnl  I'clis  Aumi.il  Alcrl 
ill"  \N;ir  Kf 'll  rirt ions  To 
\ffcct  ()|»rra(ions 

W  AR  ()!  Tin  T  F)isc  rssi:i) 


C.ni'i  ■ 

i'll,  I  ji  1  .(|  u  '  I;:  I'l'ii  ' .  (■);'  I  P  1 1 
T7^  .1,'  I  r.'l  II;  r  '  ITc  I  t' 

ar-|p:i;il  Mii  jiiiM  ■ir'Miiii:,  In  ■ 

•  >'  Sriri/"M  in  I'■.•l;■nl  ni'vl  .sn'T' 

wiTi'  l.i;,;.!  .•i.n;  ■,  Id"  SWi.UIV,  r  im 
pn.'r.i  Miin  n.i.'o  .-i.  ir^  fm-  si'’,'ji  ’i  m 

It'itd,  ,\\r:;i';r  ir  r-r  .if  S.'l.dil  |i  nrif 
in.--l  >  ’ll'  \\  n.s  I'm  't  in  m  1-'. 

\  m 

Ai^rls  (if  llr'  r(im;i;in>  lilnl  STIf).- 
f’JJ  df  v.  liirh  SjiiV.lUi  r(';ii'i'''i'n 1 1' 
H  im ciii'i  (in  l.-nri  con!  r:irl5!  nni 
Sl.td.lifS  in  (Tirh  nn.-;  h.in.|>. 


C.iiMjn  (.''iiu'iii  Compiinv  in'di)-  - 

nbly  v.ill  ,s)iou  vp,-tr  n  ilnclinr-  in  i>«fimTnn  n  k 

;n-d,ifd  n.s  rdmpnrcd  nilh  lOll.  .lim  CApiUlMrC  (AW 

[d  udv  pniiiU'iK  ri'slrk'tion.s  on  con  II' Vik/ 

stria-lion  and  inrrcnsc'l  fliflicu!t.\-  in  < -  nii/\lirAT 

IN  1941  SHOWN 

( oniiianv  -s  annual  nieoi  n;:.  _ _  _  _  _ 

"A  n^diiocd  scalp  of  opera! ions  is  QV  niTMl  AD  TIDT 

nnticipatPd  for  Hip  >car  IbIL'  due  0|  UUllLUr  1  lllLl 

Id  cp-rlnin  r  striclions  on  buiidms 

iipcraiions  othor  I  ban  those  needed  - - — 

for  aar  purposes.'  .Mr.  .lohn.son  \j.(  .\C(c,-  ('harfics  K(|lial  ( O 


■f  WOODS  MANUF’G 
EARNS  $7.52  ON 
PREFERRED  STOCK 


Xrf  I'or  l!M1  Ulorc  fhan 
i  DoiihV  l!M0  l''ij!rurc.s  of 
s.'i.O.’!  On  Preferred 

I  r'uoi ns  l:p  50  i’.(. 

I  On  opcralin-:;  prufils  ijior  hO  per 
j  ernt  frrcatPi’,  Woous  .'lanulaci uring 
Co.  1,1(1.  rc|iorl.s  net  c.tinlngs  for 
lic.-ir  If'll  iiiore  Ilian  double  those 
[  lor  preceding  .lear  a',  etiuivalcnl  of 
.$7.5J  ,-1  sh-ire  on  uul-standing  pre- 


|lhf>  ('onipany.  points  out  IIihI  dU'?| 
to  the  critical  situation  in  Hip  Ksr 
'  Ka.st  Ihe  dil-petors  felt  tliat  it  would  I 
I  lip  prudent  lo  increase  suhstantially  j 
I  Hie  invpstmei^  in  jute  inveiiiories 
'  It  \i.a.s  also  telt  wise  lo  increase, 
the  iiivestnient  in  Brar.ilian  cotton  i 
j  on  .aecoiini  of  sliipping  diffieu'ties  j 
Tile  inercliandisi’  lo  he  made  froin 
I  liege  raw  inateriais,  lie  adds,  lias! 

I  liciui  practically  all  sold.  Through-  , 
out  II1C  \ear  the  coinpany  opcralcd  j 
at  full  capacily  and  Ihe  ijuaiii it ies  j 
of  inerchandise  croducecj  in  (lie  car- i 
ions  depar'.  nenfs  vierc  .vuh.stanlially  ' 
ill  c.\ces.s  of  the  prci  iou.s  yc;ir. 

Ill  order  ,0  meet  the  large  deinand 
made  on  the  company  for  tlie  gov- 
1  rrmnent  uar  rei(Uirenicnt.s  II  iias 
iiee('s.s,ary  to  s-penJ  fpi  11.761)  in  new 
I  eiiudimeiil.  The  bulk  of  lliis  money,! 

:  the  presidcnl  stales,  was  .siient  in 
;  increasing  mi  l  improving  Hie  equip- 
iiient  of  Ihe  cotton  mill  at  Welland 


lENE] 


lAXAnj 


112  St.  James  Street  •  MONTREAL 

STATEMENT  AS  AT  DECEMBER  31,  1941 
ASSETS 

Lapitsl  Accounts; 

Total  assets  of  the  Company .  $  1,410,864.67 

Ciuaranleed  Accounts  2.075.986.09 

Estate,  Trust  and  Agency  Accounts  49.680, 772  69 
Sale  Custody  Account .  38,410.354.69 

$9|.577,978."ll 


ferred  stork  as  eompared  with  .lid.ed,  rn  ^m-c  was  spent  in  Hie 

a  .Miai-e  in  1910.  .Net  working  caiu- ,  r-iclory  at  Hud 

lal  posilion  lias  inip:-oved  materia;-,  .,.|,p  provision  for  e;.ecS5  profits 
ly.  a  iralure  being  liquidation  dur-  ,  j,  j, 

mg  Ihe  vear  under  review  of  bank  py  offieial.s  of  Hie  company  on 
loan-s  uhKM,  at  end  of  l-JdO,  amount- hat  i.s  believed  to  be  a  eoivsciwa- ■ 


LI, ABILITIES 

Capital  Account; 

Accounts  paj-able  . l9,6Ay.40 

Reserves .  79,946,61 

Profit  and  Loss  Account .  206,268.66 

Capital  Stock .  1,105,000.00 

Total .  lT4T0.864.67 

uaraniced  Accounts .  2.075,986.09 

state.  T rust  and  Agency  Accounts  49,680,772.69 
\lc  Custody  Account .  38,410,354.69 


•.aid  "I'here  will  al.so  probabli'  he  r.->  ei  i\  /- 

V  ' ‘vare.ly  of  .ome  ma'terinl.s  i.se  i  (  ommun  I 

in  liie  process  of  inanufacUire  ainl  .\Sf:il!1’'l  .>l.(h(»  a  'I'ho  dr 

for  i-ncwals  and  repairs,  wliicli  will  — -  pa.-i  w  I'ck 

make  (.ipcration  of  \our  jilatils  PlttW'IT  Dftl'ttI  Ii'Ii  Irollei'.  st 

.somewliai  more  difficult.  7'bis.  '  'WR  H  W  A^  HOL  Ul.hl) 

Mgetlier  Willi  reduced  Xoluine.  will  .  .  '  ,  .  .Seagams  1 

moan  .a  lesser  profit  pei  uiid  of  ,  ^^n  iiumd  in-  rcn.siiig  war  demiind  ,. 

piodu(,-lion.  riowever,  it  nui.d  he  -■"’ou'  --no.<taiUiai  miprove-  p,  pj, 

borne  in  mind  Hint  Hi'  main  job  at  p'':’'  ">  P-f  '■J’)  .lo.seph  K. 

me  present  lime  is  the  prosecution  ^ "'.■.■/‘V,-'']"  o(  Wate;l 

(if  the  w,ar  and  adju.stnienis  and  ended  LiLC.nbe,  .d  Idll.  An- 

.'■icrifiecs  will  necessarily  have  to  be  -Matemcnl  reveal.,  hofore  lax  ' 

mTd:  so  that  every  possible  aid  max  <  ^fldi'tions.  prolii  of  S6. 1.  ,S,).  ,  T'  , 

iie  given  to  the 'war  effort.  douole  he  010  jirofU  of  .S.'iriO.eSG 

,r.  M('G.  .Stewart.  K.C..  of  Halifax.  ,  '"'o  and  a  hall  f„,TpriTe) 

w.-.,s  eiectrd  a  director  of  Mie  com-  ’’f'  From  1017 

;,.anv.  to  succeed  the  late  Sir  H  r-  i'"'  of  the 

hert  S.  Holt.  Other  directors  were  ‘'I'-ii'acnl  to  fia.60  a  !• 

;  (  -elected.  Mr.  .lolinson  ..latcd  that  e  on  t  ie  picferred  .stock,  ainf. 


' '  •  .  -  -J  od  to  .'S.jOS.OOO  ■  jp.p  basi.s,  accordiu.  lo  their  iniei  - 

iiMtRV  1.-  n  ASS  I  TiTc-'T'o  ’r""'-'  prctalion  of  the  E.xeess  Profits  Tax, 

II.AkRi  r.  OI,.A>S  '  jirolit  up  .?JS(.otiO  from  previous! 

The  dealii  orcutreil  during  t.he,.'oar  at  .fS37.6G7.  and,  alter  all  _ _ _ _ _ 

iia.'i  week  of  Ilarrv  F.  ti  a..s,  eoni|i- j  vlmige..  including  deprceialoin  write  ,,,  „  ,, 

trolle;-.  secretnry-l  i  easurer  and  di- !  off  and  H'X  provision,  both  around  |  I  O  I  ay  Lxlra, 

rector  of  Disl'ilier.-i  Corporation- i  ftilOO.OPO  greater  than  for  1040,  net  ■  Prosp€tTs  .Arc  Bri"lll 

.Seagams  Ltd  Mr.  ( :  as.s,  who  pa.sscd  |  oai'ning.?  arc  .show  n  nearly  .“iiGO.OOO  ‘l! _ ® 

away  .as  a  j'esuil  of  a  heai’l  attack  j  highei  at  .SI14.(S8j.  In  addition  lo  the  annual  general  mcelin"  of ! 

in  his  office  was  also  a  director  of  the  widey  increased  regular  wi  ilc- .  ,pj.  qJ  j|  Simon  (fc  Sons.' 


Total . 

Ciuaranlccd  Accounts . 

Estate.  T rust  and  Agency  Accounts 
nalc  Custody  Account . 


.$91,577,978.14 


Hie  company  had  suffered  a  s' v ere 


preferred  dividends,  it 


la.x'  ill  the  death  of  Sir  H-'rbert,  S-'-C’  a  share  on  the  eom- 

v\  ho  li.ad  been  a  director  of  Ihe  .'SI.!.)  and  61.86.  le.s- 


ivho  li.ad  been  a  director  of  Ihe 
.impanv-  for  nearly  M  vears. 

No  f  acilities  War  Output 


pectively,  the  vear  before.  .i.  (.,i  .'.n  mm,  . 

Profit  and  'os.s  aeeoiml  .s-ho'.vs  C'ty  auditor  of  Hal.fi 
profit  from  operations  at  6031,310  ;'«'''i‘'ig  a.ssnc.atcd  v 
a.,  Iie.^ore  depreciation,  coinpar.'d  with  Corporation-^eagram.s 


r>iMUc^in5:  resLiltii  during  the  n.,.Oie  fioprcc*»ni;on,  couipfueti  wun 

xrar,  .Mr.  Johnson  said:  ■'  fCiiiS.JOj  in  1040,  whiic  income  from 

"  I'lie  eonstruetiori  indusir.v  was,  mvestments  totalled  .66.066.  against 
.'.-liiiy  active  during  Hie  vear  and  oS'l-’b.  making  ‘’f  88(1.(30  as 

voluni,'  increased  considerably  over  eontiaste.l  w.th  .6.,, >0,686  in  the  pre- 


.losepli  K,  .Se,igrams  .and  .Sons  Ltd.  ;  off  to 
of  \\Tite;loo.  an  ad' 

r,orii  in  Loi’-iou.  L'ligiand.  Mi'- j 
(iiass  came  lo  Canada  aficr  attend- j  ' 
mg  [irivale  sciiool.s  in  England.  In  ‘ 

1010  he  was  senior  accountant  Iicrc 
for  Price  VVatcriioi'.se  and  Company.  1 
Froin  1017  lo  1910  he  was  eomptrol-  ,  q^^,.  ^ 
le-.'  of  the  Ito.val  ConimLssion  on  fhe  :  txe.  wo 
Halifax  Itciief  Commis.sion  in  con-  Dr.  tres 
neclion  w;ti:  Hie  explosion  in  that 
city  during  Hie  la.st  wai'.  He  was  AmciiTi- 
.subsequenth  employed  at  .St.  xOtr  cic 
.lohn's.  .Newfoundland,  and  t'len  as  Tqkijs 
city  auditor  of  Halifax,  finally  bei  ^  i 

coming  n.ssn-ciatcd  with  Di.slillcrs !  p,iev,'  .-ji. 
Corporalion-Seagram.s  Limited  ini 


off  to  deiireciation  on  latest  report.  '  j  imiicft 
an  additional  .860.119  was  written ,  ,i.,p 
off  surplus  for  e.xtia  depreciation. '  f[,] 
Profit  and  loss  figures  for  [last  3 ,  Sa'p:; 
years  compare  a.?  follows;  Uiii 


— Year  »ndinn  Dec.  31  — 

10-11  19-10 


Fair  Success  Indicated  For 

Honour  System  Sugar  Ration 

The  honour  svslcm  of  sugar  ra- i  household  rdlioniiig  wa.s  cut  to 
tioning  in  Canada  wliieh  be  came  i  f  liree-quartcrs  of  a  pound  a  person 


Limited,  Arthur  Simon,  president  of,  T  T  ' 

the  eonipan.v,  stated  that  a  success-  '  mOllOUr  vJ^2)CC)Tl  i 

fill  year  is  in  prospect  during  1942.  '  _  _ _ 

Sa:e.s  in  January  an;l  February  ^  honour  svslcm  of  sugar"  ra-’,  housThold 

be  .said,  siiowcd  increases  over  Iasi  I  ,  ....  .i  , 

year,  running  about  20  per  cent  '  ‘ Canada  wlneb  bi came  |  Hu  oe-qua: 
nlicad  of  last  yrar.  Now  export  ;  January  !ias  dc-  ,  wccK. 


£  7  6o7  55o"i3-t  305  610  developed,  he  said,  ■  vreased  houjs?hold  conjiumplion  sub-  !  Should  raiioi 

JS'-I^O  23:900  land  to'o.aeco  supplies  on  hand  arc  i  stant’ally,  Ottawa  authorities  rc- i  become 

<50  1560  i520  sufficient  for  the  present.  i  ,,  ,  ,  ,  -  ,  j  scale  sj stem  of 

22,000  25,^0  24  (ICO  i  Dirpctoi-s  declared  an  extra  di'.  i- 1  aUhougn  no  complete  picturo  „ppa.s  of  Cana 


'  y\  110  DOS 

2I345  2  345  2’345  dend  of  1.)  cenLs  a  share  on  the  com-  |  avaiiaoic  on  the  silual;o 

.’’12,733  ISO, 954  42:000  i  mon  stock  of  the  company  in  addi- ,  While  sugar-rationing  coupons  a 
23^.000  ^0,000:  lion  to  the  regular  15  cents  a  share,  .  jt;!]  part  of  the  uncertain  fu-.u 

'MSS3  55  599  99  020: Payable  .Mai-ch  28th  to  share- |  ,1,^  \\'a"l;mo  Pi  i-es  and  T-ai 
524  570  458  970  369.950  I  holders  of  1  ec-oi'd  .March  13th.  Re-:,,,.,,,,,  .  ,  u  ^ 

.  ..  - - 1-  igular  dividend  of  ,61.73  a  share  on  i  is  understood  o  be  oppose 

3i(,co  .«3  ,io  I  ,  .....  ”i  ■: 

.  ,15>  V.  ,1.0  »,.n.,o,  „,co,,,,i:.  '3  '’f'-H'"'  P'  I"--- 


TotTlv 

:  nArJd  c.o-r:  fc 
I  Patenls  v  .0. 

I  Su.plus  c  f 


creased  household  consumption  sub-  i  ishould  rationmg  of  other  food 

stantially,  Ottawa  authorities  rc-  |  'T'-  . 

,  ,  scale  s.'stem  of  eoupons  for  the  fo.id 

port,  althougii  no  complete  pieturo  „oed.s  of  Canadiaii,8  could  be  d 
is  as  yet  available  on  the  situation,  veloped  and  sugar  would  then  be  ' 
While  sugar-rationing  coupons  arc  |  eluded  a.s  the  co.st  of  handling  on 

still  part  of  the  uncertain  fu-,ure  '  "ul-  i 

.  . ;  large  once  the  system  was  cstablrsl 

Hip  Wartime  Hrices  and  I  .-ede  ' 

Boai'd  is  understood  to  be  opposed  j _ 


Hv-  prev  iou.s  \car.  the  inciPrise 
iic.tig  due  largelv-  to  wartime  re- 


vious  x  eai  .  From  tiii.s  amount  w  ere  i 
(ieducteci  heavier  depreciation  of 


(iiiii-enients.  Vour'  plants  have  been  8-62.578  and  iiKome_an,i  exc-s.s  pro- 
kept  in  excellent  condition  and  l^^es  of  ,6190. .115.  against  .619.1,- 
there  wa.s  im  difficulty  in  taking  182  in  10040.  leaving  net  profits  ns 
<are  of  tlie  extra  husin.ss  offered.  ;-^bown  abovi'.  Dividends  p.a:d  diu- 
'i'he  total  consumption  of  cement  m  iftg  Hie  vear  were  unchanged  at 


Canada,  wliile  .«atisfacte/y  from  an  61L1S1  (in 
operating  .standpoint,  was  only  two-  eSl  on  the 


61L1S1  on  *,h,'  preferre.d  and  62S.- 
381  on  the  common,  the  deductions 


e.xpense  involved.  Tlie  boat’d  is  mil 
inclined  to  the  belief  that  the  nres- 


: .  Ume  date.'  '  ^  '  |  expense  involved.  The  boat’d  is  mil 

npp  if  ITUIMITTU  - -  •  - *  Following  the  annual  meeting,  | belief  that  the  pies- 

SEE  ALUMINIUM  i  c;-;:: ::ri 

fifi  i  l>n  A17Pm\AETP!  o  -v.3.-itionai  dcpecotion  d  (cspect  of  i  by  the  results  in  the  fLscal  year!.  L'nt.l  statistics  are  available  snow - 
rrAKN  llVr.KIllllir  i  :  ended  December  .31,  1041,  than  the  i  ‘'i  full  liow; 

-t  Uilllki  V”  UlXl/vilU  Working  Capital  Higher  '  current  outlook.  i  been  affected  b; 

-  I  In  Ihe  baiance  siieet,  eurrent  as- 1  - - -  dees. on  on  a  cl 

1’c!H-c-(inic  Umcs  for  Aletals !  f j  E.xpa^^^  In  Income  i  f’Se  amona 
AlC  AllCcin\  Hcing  De\elopecl  ,  inciurio  inc*rea.«o.s  of  $10,500  in  cash.*  For  INorlllcni  I  rust ;  f'Surcs  lyitl  she 


Haniilton  Cotton  Will 

Pay  Up  Back  Uividends 


X  Pp  (..iiir.  d(.n  print, on  nf  inM-ntnur  I  fPctors  liad  bcpii  pro.upted  niofe  i  ‘ 

n  -4it,onp|  dcpecot^o  ,T  ((fsp”^  the  results  in  the  fLseal  vear!  L'ntil  statistics  are  available  show- |  Toronto  i;«rc«u  n.r  i„,a.u-mi  rin,p, 

lO'io.  ;  enrlocl  December  ol,  1941,  than*  the  i  f^^^  how  sugar  purchases  .have  !  J  oronlo  -  Hamilton  Cotton  Com 

Working  Capital  lllgher  '  current  outlook.  ’  ’  I  been  affected  by  rationing,  no  Beard  j  lias  eliminated  the  ar 

In  Ihe  baiance  sheet,  eurrent  as- 1  - - -  '  decision  on  a  changed  method  is  ox-  | 

I.s  are  revealed  uo  over  .6020.000:  f . _  I.,  I _  ,  pected.  Hiere  is  a  measure  of  con- i  ilaimg  u  div  dend  of  62  a  slian 


thirds  of  the  peak  year  of  1920.  so  of  which  amount.'  left  61M..St7  to  he 
;hat  while  your  plants  had  a  fair;  added  lo  su-plu.'.  inercasin.g  it  lo 


Industries  6217.000  in  receivables  and  6623,000 

-  jin  inventories.  Current  liabilities' 

IV  Hie  coninion  show  ,m  increase  of  6565.000  lo  61.-  i 


\Viiinipeg  -  Nortlicrn  'I’ritsi..  Co., 


manufacturing  pro;;ram  they  tijij  ^  ^4J2.197  fi’om  $S1(.65P.  sloc  k  <>f  Aluniiiiium  Limitc.i  con- 

not  operate  to  eapacil.v.  '  d’he  liquid  po.sition  nf  the  (-om-  tiniie.s  to  .sell  at  so  low  a  price,  in 

* 'I’a.xes  continue  to  .ahsorli  a  v  erv  ,  p-mv'  strcngthene-.I  eonsicierah'y  (iur-  loiaiioii  In  ('.iiniiig.s  and  balance 
large  profiorl  ion  of  the  earnings  ofling  the  yeai'.  witii  current  a.'.set.s  of  ■  sheet  equiiy,  is  .said  to  lie  vviclo- 
ibe  comp.anv  but  I  am  glad  Hi  sav  j  .8;:.613.0ni  comparing  with  6;!..:-„sn..  sprc.’id  fe.ar.s  that  in  view  of  Hie  i;t- 
vuil  there 'vv, as  sufneient  margin  875.  and  current  liabililies  of  61,-  mciidou.s  wartime  expansion  in  pro- 
dururg  the  vear  iindev  revi-'w  loi  000.102  compai'iitg  wilh  602.3,0.30  lo  dui-tion  of  aluminum  there  vvill  be 
pav‘  Hie  (livi(iend  on  the  pi-'feri’nee  ieav-i'  ncl  W(ir!;iiig  capital  ol  ,82.-  Imge  e.xcc.ss  capaciiv  w  iien  tne 


One  re  isoii  w  iiy  Ihe  coninion  show  an  increase  ot  6060. 000  lo  .>1.- i  I'epoi  i-s  net  income  ot  btt.idi  lor 

sloc  k  of  Aluminium  Liniited  eon- |  734.57,6  with  payablp.s  up  over  .8950.- |  1941.  which,  added  to  the  previous 

tiniic.s  to  .sell  at  so  low  a  price,  in  i  OOO  at  ,61,410,102,  tax  reserve  up  j  .surplus,  made  the  total  carried  foi- 
relaiioii  lo  earning.s  and  balance  j -81 10.000  at  6268,385  and  bank  loans  |  w  ard  6205,785.  Net  ineonic  in  Ih-? 
.sheet  equiiy,  is  .said  to  lie  wido- j  of  .8500.000  liquidated.  Net  working  j  previous  year  w  as  617.672. 

spre.ifi  fear.s'lhat  in  view  of  Hie  t;e-!  capital  figures  for  past  3  vears  (arc'  ^>1  capital  a.ssets  are  shown  at 

mciidou.s  v.arlinie  expansion  in  pro- I  compared  herewith;  61-112.603,  .an  increased  of  6"-l.'87 

flu  tion  of  aluminum  there  will  be  !  — A5  •>  December  Jl over  Hie  preA'ious  year.  Mortgages 

a  huge  exee.ss  capaeily  w  hen  Hie  1941  1940  19'9  and  agr(''''m(li‘.s  for  .sale  w  (-re  up 


reports  net  income  of  611. ISI  for  '  I9  obtain  supplies,  would 

1941.  which,  added  to  the  previous  ,  oot  be  requ.rcd. 


ingcd  method  is  ox-  Tears  on  its  prcfericd  stock  by  dc 
a  measure  of  con-  1  daring  a  divdcml  of  62  a  share 
officials  that  these  |  along  vvilnjhe  regular  quarterly 
figures  will  show  that  sugar  buying  i  dividend  of  .50  cents  a  share.  Both 
has  declined  lo  such  an  extent  'that  I  disbursemenls  arc  payable  April  1 
furlher  rationing,  with  coupon-;  to  shareholders  of  record  March  14. 

ain  supplies,  would  j  Thi.s  declaration  bring.s  the  total 
I  of  1012  dividends  011  preferred  to 
one  offical,  resUiu-  :  84.25  a  share,  against  .64  a  share 


s'i  that  110  furlher  accuinula.  '  8I.'i,802,  ■■ig.-iiii';l  62.1.57.616  ri'porled'  'v.ar  K  over  and  (lifficudy  in  find- 


Hoii  occurri'd  during  Hie  vear,  Hie|  7l  Hk'  end  of  Hie  preceding  year, 
back  dividends  now  .'landing  a'  Canadian  f.a.siex.  Limited,  nimui-  pi'oduction 
j-lj.gb.”  '  facturcr.s  of  l,a'l(.-x  v.-irii.',  a  com-  lion. 

In  i-eplv-  f(v  a  (jue.sliiiii  by  ,a  .xji.-ji-e  ;  iianv-  in  wiiii’h  Duniop  i.s  inlej-e,.fed.  !  In  .sonn- 
bolder.  Mr.  .loiinson  aid  Hie  roni  ,  oxperiencecl  ,-i  con .■i.lep^;-,:,.  improv''.  '  iici-vou.me.s 
p.'iny  ii.ad  nil  niachiiK'i'y  .suitable  for  i  meni  in  iHs  v  i'lnnie  of  .sale.s-;  bii!.  .■I'inniniim 
making  w.ar  niatei-ial.  In  ad-lii  ion. '  due  to  liigli'-i'  cii.sl.s-.  opi-i’-.-iling  pro  done.  I  liei 
1  h ’  compaiiv-  bad  relea.sed  lo  war  I  Cits  w  e-r-  someivha!  lo  i  i'.-,  i-',ai-;i  indust ric-s. 

p'.anl.s  Ps  tecliniral  ineii,  .and  Hni.s.  ]  nig.s,  iin-.i  ev  er.  c  r-i-i-  nKirc  Hiati  snf  ;  I'lg  p,.'in.s 

ev  en  if  it  (lid  li.av  e  iiiarll -nerv  .  il  ,  ficieii!  'n  ;nee!  .-i!!  (|,'b,~;i;  are  i;|.  coiisumpi  n 

Wiiip.-j  not  have  Hie  lliep  lo  |i,a!id|e  le;--’.t  ,a,-i|  .-sail;  ng  tnil  I  V'liniie  .me  lignri 

war  work.  ■  HipmI.'.  .\'.  wo;-|;ir’  cap.l.al  w;is  in  more  e\|e 

exc-'.c.  i.i.’’  rniiiedi.al--  req n ; re-iicn I  .,  l-’oi'  insl.an 
|■lnr^d;an  T  .:i'le\.  I,jmi!e|  jederni  H'.''.  w  llicli 


CONTROLLER  ACTS 
ON  CAS  SHORTAGE 


n  ni.irkel  lo  ali.sorii  .so  large 
ii-lion  ,aiu|  iiolentin!  produc- i 


surplus,  made  the  total  carried  for-  According  to  one  offical,  resUui-  i  64.»j  a  share,  against  64  a  share 
w  ard  .6205,785.  Net  income  in  Ih-?  rants,  hotels,  and  similar  estabks'i- j  PUtd  last  yrar,  and  would  indicate 
previous  year  was  617.672.  ;  ments.  and  bakesliop.s,  soft-drink  1  further  improvcmenl  in  Ihe  com 

N'et  capital  a.ssets  are  show  n  al  factoi  ies  and  industrial  plants  re-  !  pany's  financial  position.  In  recent. 
61.112.603,  .an  increased  of  6"-l .'87  |  qulring  sugar  have  r-’diice-j  their  i  .v cans  profits  have  stiovvn  ronskstent 
over  Hie  prcA-ious  year.  Mortgages  !  con.xunipHon  on  ob.serv  ng  spccfic  gains,  with  net  in  19-10  of  6137.94.S, 
and  agr(''''m(li‘.s  for  .sale  w  (-re  up!  iivslrui-tions  Of  the  Board.  Tliese  in-  or  67.;)1  a  preferred  share,  compar 
.66.524  at  .6791,723  and  bomi-  and  f'ustrial  users  of  sugar  w ere  ordcr-ed  ing  with  .6100,115,  or  63.12  a  siiare 
debciitur.-'s  and  stock.s  stood  at  61-13. •  i  to  cut  tbelr  consumption  of  sugar  in  1939. 

Elimination  of  arrears  on  pn 
ferrrd  stock  was  commenced  in 


-.rtj  3,765,464  2.342.440  LS06.575  i  fjphcptu, -,-.5  gild  stock.s  stood  at  , 61-13. •  i  to  cut  tbclr  consumption  of  sugar 

_ _ I  010.  C'lUarantecd  in  vest  me  11  Us  were!  by  20  per  cent,  with  the  order  rc- 

:  loe  1,530,535  1,171,930  935,582  '’cduced  to  5600.801  by  rcpayn'cnt.?  j  quiring  that  they  "shall  not  in  any 


In  .'omi'  (|ii.-irl(’.-s.  iioweve!-.  Hie. 
iic:-\'cui.''iie,'..s  aiioul  Hie  fulure  of  | 
.■I'liminiim  is  lieiieved  to  be  over-; 
dene.  ■I'liere  is  evi-leuce  ttiai  many: 
iiiilil.'t ric-s.  whii'ii  ,a  rr,-id,v  .are  niak-! 
mg  pian.x  fo;-  piodU'-ts  for  civilian  j 

'11^11  ITT  III  I.  in  ,;-i  ;-el,|;ii  ot  pe-ici'. 

.Tie  figuring  on  inng  .aliinvniirn 

inure  e\|e||5iv  nly  Hi.’in  ever  be.'’ere.  I 
l-’or  iiisi.aMee,  Hie  moior  ear , indn.v- 
Irv,  w  lilcli  I.'-  aiiiio.st  ceasing  Pl'o-  ! 


"Shall  not  in  any 


lieiieved  to  be  ov  er-  ;  holder.s.  \V.  A.  Eden,  president  of  ’  •8201..5O0. 

;  e\  deuce  ttiai  many  :  _ 


l(';-.’.t  .-.liii:;  ng 

iiipmI.-.  .\'.  worlpr,: 

e\e-',(s  |■nlned!.•|^ 

|■^nr^d;an  f-:i'ie\.  I.j 


>3nsiirlng  Jiitr  Supplies 

i:  e.-ionling  Hie  report  lo  share- 


on  mortgages  and  repurchase  for  !  quarter  use  more  tlian  SO  per  cenL  10.38,  but  most  of  the  payments  on 
eapilal  accouni  during  the  .vc-ar  of !  of  (be  quant ily  of  sugar  u.sed  in  the  dividend  aeciiinulal ion.s  have  been 
.6201..5O0.  i  correspond  ng' quarter  of  19-61.  'I  he  made  in  the  last  two  years. 


ribe-  sii.nnn  .n  tlie  St  1  1.0(10  i  dm-iinn  and  de'.eiopmeni  work  fivr 


ot  .loKi.'ind 
I  noilii:i.  r;ii 


id, in;  de'wn:  qre.x  Iwid  (w  !  ci' ilian  "  e  in  .e"-  of  ,sw  itdi  of  ae. 
iic  ii"r.ln(tii:-n  ol  w  e;v;iin;;,ii  livilre.s  lo  w;ir  w  ork  ‘  a  |  re.ad;!  ,  It  !_x  ■ 
r  cla.-.'i  ical  nnlenaK  for  'aid.  i.s  working  (in  plan.x  for  neo/ 
oiiMniipHon  lias  recenlly  !  c-ar.'.  to  ap-pear  when  Hie  war  1  s  ' 


c.v  oian  coiiMniipl  ,011  has  recenll.v 
■'''eii  proliihile  1  (pie  III  Hie  .shorlage 
of  ruiiher  an-l  l.-i.slc',,  Iml  Hie  i-opi- 
p.an.v  i.s  (  lldeaviu-pig  l-.i  lllih/e  jls 
erivr-ring  einniiniepl  ill  Hie  mami- 
fnetnre  of  oHie.'  in--:le:-i.-(I,s  prim.ar 
ily  fo'.  war  r('(|inreoienls. 


Slo.'ifly  I’rnfils.  [{eporlcrl  li\ 
fJurlph  fi:  (>nt,qi-i(t  lnipslm'( 

Toronto  (Pii'iph  and  (hilarioi 


North  American  Stock  Exchange 
Trading  Records  For  1941 


■'''eii  proliihile  1  line  in  Hie  .shoi-iage  -  over,  .•ind  Hie.se  new  cars.  Il  rs  ,'aid, ! 

,  .  .  ...  Z  r.  nf  ruiiher  an-l  l.a.slc'.,  Iinl  Hie  i-opT-  w  ill  be  largelv  of  aluniinum.  niaking  ' 

I  niop  (t38  I  o,  nrfitMcfJ  In  Re-  •  ndeavorbig  i-i  nii'l/e  jis  Hiem  ligliier  and  still  stronger, 

nin'r  (ia<3-Me;H  in,Jt  I'Tltlipmenl  •  r-ovr-ring  eiiminiieni  in  Hie  mann-  'i'here  ;,il,so  i.s  likely  to  be  a  heavy 
Where  I  ntil  (  He  I  'setl  ;  facture  of  oihe.'  maiei-i.-il.s  prini.ar  demand  for  a+nminnni  for  reeon- 1 

;  ily  fn'.  t‘('r|iiirc*oit^nt!=;.  tlniclioti  in  \$.Tr-lorn  aron.S- 

T  nronf  rt  Thf  I  lfTOnn.lI  f'l  m«|  ....  ^  A  t  t  ^  11^  O  T  t  h  ^  IBSI  "  ^  1  .  1 1.  I J 1 

-loronto  Fo'.ver  fontroller  U-  sie-iHv  |•rnriK  l.v  'ecallorl.  there  were  fe.ar.s  that  | 

.1  t"  iiiiiigioi.  I.av  o-dered  the  timon ,  li.\  ^  war-expanded  ahinimnni  p'o- 

('ompiMv  of  I'anci'la  l.wi.  tn  ro-  i  *<urlpn  «  (UitnHo  ln\rs|iM  I  clnclion  faeililies  would  he  of  liH!e|l 
mi'we  gis-he.atiiig  equipnieni  froin:'  _  "  ■  ■  ■  use,  but  ra-pidl.v  Ihoiisand.s  of  pew' 

al'  commereial  r,sl.ablislinieiiis  in'  Toronto  Guelph  and  i  hilario  j  e.viiian  uses  for  the  mefal  werede-. 
Western  Ontario  whieh  may  po  i  tin  e.-q  pieni  ( y,.  mporls  qei  profit  !  veloped.  and  when  Hie  present  war  | 

he-ited  by  (■(•).a'  The  order  is  "m-ade '  '"'I  65S..':06  afier  l|■.■lM^fp^  1  started,  alnniiiiiini  was  heing  n.se-d  | 

ne.-pss,ary  b,\  Hie  serious  .sbort.age  ' 6l8.onn  p,  inveslmeiil  re.servo.s.  •  by  Ihe  fond,  building,  I ran.sp'irla- ' 
ef  natu4l  gas  III  We.stern  Ontario  | '■'^i''M’’are, I  wiHi  .6.58.0.51  ip  pre.-eding  j  i  |oii,  utility  and  in  fart  by  virtually  j 
.and  went  into  effeci  on  Februarv- :  .'''m'.  .-ifier  Iraiisfer  of  s.'ti.onn  to  j  every  industry.  For  .some  lime  iw.v, ! 
c,-j  •  '  I  inveslineni  re.eerves.  ;  these  regular  uses  of  tiluminum  j 

The  new  ruing  provKie.s  that  Hie!  Total  .•i.sscts  were  ,6.5.”..'3..50S  i  iiavc  been  .stop-ped,  with  all  of  pro-, 
g-ar-heating  eciuipmenl  will  be  j-e- '  nsnoi-'vl  .6-3.2rin.  142  p  and  !  duclion  fiesignated  fo;-  war  purposes  1 

ii'ioved  from  those  nnildings  in  j  Tash  was  .8174.018  ag-iin.si  6170.860.  !  only,  and  there  ha.s  been  developing! 
wiiich  the  '.leating  pi, ant.'  air  con- !  R^nds  held  were  valued  at  .8721.-  a  l.argc  aceimiulating  civili.an  ne- I 

'■e;-tib]e  to  *hc  Use  of  e.ial  and  in  |  -80  a.gaiii.sl  66-S2.62,).  mand, 

which  there  i.s  enough  space  to  since  !  ! 

two  weelvi'  .suoply  of  coal. 

North  American  Stock  Exchange  , 

Iv  .and  .shall  continue  diligently  to  rr>  |»  t->  I  ■r"'  /4  1  i 

effect  fhe  removal  of  Hie  gas-heat-  1  racUng  KCCOKCl.S  JT  OT  ly^l 

mg  equipment,  and  the  .supply  of  I 

gas  .'hall  be  nil  off  from  Hie  dale  j 

of  the  refusal  of  an.v  eu-slomer  to'  The  folliiwing  labul-ation  of  .'lock  exch.ange  trading  records  gives  ibe 
al!,aw  the  reiriov  ai."  bn  dav.x  'vhen  numlier  of  shares  and  the  values  comprj.sed  in  the  trading  on  Ihe  20  steel;  ‘ 

Hii.  le-ivoe-aim  e  Ol-  w  i-iri  t b l  ea t ens  I  Txclia iigp-s  Oil  the  North  American  Continent  in  1011.  The  figures  cover- 

(^  (iiix  fn,,-  ,,r‘  -x-.t  ir,'  L’nitcd  .Stales  exchanges  ;irc  taken  from  a  return  of  the  .Seeuritie.s  and 

/*,'  '  V,  I  ^ ■  r  I  Exchange  Comniis.sion  at  Wa.shinglon ;  Hie  figures  for  the  Canadian  e\- 

mdustnes,  the  smppy  to  civiiiai 

Industries  mu.st  be  cut  off.  In  a. I  ,  tabulation  covers  share.s  of  slock  only;  bonds,  debenlurc.s,  rights, 

instances  Ihe  war  industries  will  be  'warrants  and  oil  royallirs  are  not  included. 

given  priority.  |  -pht,  lotal  of  shares  i-omiirised  in  the  trading  on  al!  Canadian  slock  ' 

Another  order  fo  bids  mstallation  exchanges  in  1041  vva.s  66.000.121,  compared  with  09.521.811  in  1910  and 
of  n’l  rooking  or  heating  or  other  !  177.064,2-12  in  1930.  Trading  on  The  Toronto  .Slock  Exchange  compri.'en 
enumnient  wh'ch  would  "draw  gas'SOfo  of  the  total  in  1041.  as  compared  with  75?;:  in  1010  and  68%  in  19,30. 
finm  anv  of  -be  natural  •'i'  com-  'Hie  valuc.s  of  th'  .'hares  which  were  sold  on  all  Canadian  exchange.^ 

T  ''(T...  ib  I'l'll  was  .8130.733,775,  as  eonip.ared  willi  8231.632,886  in  1940  and  S5'20.- 

pan.es  of  Wr.'tei,,  Onta.  lo,  'O'-css  -  -  j..  jg  lo.'tO,  rrading  on  'I’ln'  Toronto  Stock  Exchange  comprised  50'c 

a  permit  is  obtained.  !  gj  total  in  1041,  as  eomparedw  itli  .57''>  in  1910  and  oGC-c  in  1030.  j 

- - - -  (.omparetl  with  1010.  The  Toronto  Stock  Exchange  showed  a  drop! 

Xf-  II  ••  I.'  of  '28%  in  the  number  of  .sh.irrs  eompri.sed  in  Hie  trading,  wliieh  compare-,; 

48  OOUCd  ti.vporis  U1  L.IV,  I  with  a  drop  of  52%  on  Hie  Montreal  .Stock  Exchange  and  Montreal  Curb  | 
4i.  •.  n  1  •  I  Market  combined,  47%  on  Ihe  Vancouver  .Stock  Exchange.  .'18%  on  Ih3l 

XltaiU  I  ar  Lcscis  calgary  .Stock  Exchange.  16%  on  the  Wiiuiip  g  .Stock  Exchange  33'*,  on  j 

- - —  .all  Canadian  exchanges  (ombined,  .md  18'-.-%  on  all  United  Staie.s  ex- 

London,  En.g.  —  The  p.radford  changes  eom’olned.  „  r..  ' 

Chamber  of  Commerce  reported;  'I’lie  eomparaiiv^e  H.giires  foT  101''  «rtm  given  in  Bulleim  No.  810  and  | 
today  that  British  exports  of  wool-  for  1030,  lOsS  and  lO.j,  in  Bullet, n  ,  e.  >■-.  i 

Irn.s  have  attained  pre-war  levels.  .StorU  Kxrlionge  t- -)-'•  - 

Up  to  the  end  of  hast  November.,  .  -T-iC  r  5  S'TxrTv  m  ! 

.'aid  a  trade  survey  for  I'Jll  issued  ,  T  5^ork  Cur'.)  Exchange .  '• '  hS.OOO  .sb.;  -IbT.^fe'.OLS  i 

by  the  Uhamber,  exporu  of  woollen  j  ;  C'hicago  Slock  Exchange .  7.12'i.66i)  lll,51L0.Sli 

and  worsted  yarn.'  and  manufaeiur- '  P).  Salt  Lake  Stock  Exchange .  6.851.170  016,62.3 

ers  thereof  totalled  .50 '230,000  square  6.  >Iontrca!  Stock  F.xeliange  and 

vards  worth  £‘27,. 500  000  <,812 .’.OOO.-  Montreal  Curb  .Mark  ! .  .5  070.152  5-1.127,100 

000>.  This  eompar-d  w  ith  15,500,000  !  7.  Vancouver  Stock  Exchange .  1.’(00.S'J2  1.0,39,-105 

vards  shipped  in  the  comparable,  „  r"-nVr)-^  m’^'amreo 

-J  gf  ,om  ....,1,  a  value  nf  f)s  '  !'•  Bostoii  Stock  r...xcnaii,ge .  l.wiJOJ..  1  IL.GLOSO 

?ono,vo  r  id'o  '  -n'  U'.  Los  Angeles  Slock  Exchange .  3  10.3,713  .37,696.8.32 

11.  Pliiladclpliia  Stock  Exchairge .  .■•.,:k53„S?0  61,142.513  i 

••ibn.OOO  vs.-ds  valued  at  £26,650  000. '  ij.  San  Francisco  Miii.ng  E.xchan.gc .  :!,I2L2.'5  173.5211' 


Lend*. 


WITH  YOUR  HEART  AS  WELL  AS  YOUR  HEAO! 


CANADA  looks  Fo  every  citizen 
heortedly  to  the  new  Victory  Loan. 


to  subscribe  whoie- 


Another  order  forbids  mstallation  ; 
of  n'l  rooking  or  heating  o;’  other ; 
equipment  which  w  ould  draw'  ga.s ; 
from  any  of  the  natural  gas  com- 
fianies  of  Wr.'tern  Ontario,  unless - 
a  permit  is  obtained.  ! 

\^'f>olled  E.vporls  Of  L.K. 


Cliamb'^r  of  Commerce  ropari«'ci  ^  l V; 
today  that  British  exports  of  wool-  for  1030,  lO^-S  and  19.j(  in  Bulli 
Irn.s  have  attained  pre-war  levels.  .StorU  Kxrlionge 

Up  to  the  end  of  hast  November,  L  ''^^,1'.!,"°'' 

.'aid  a  trade  survey  for  I'Jll  issued,  T  :!j"i:"‘’\?ork  Cur',)  ExeLige 
by  the  Uhamber,  exporu  of  woollen  j  ;  Chicago  Slock  Exchange.... 
and  worsted  yarn.'  and  manufaeiur- '  6.  Salt  Lake  Stock  Exchange, 
ers  thereof  totalled  .50  230,000  square  6.  Montreal  Stock  F.xeliange'  ai 
vard.s  worth  £'27,. 500  000  <,812  .’.OOO.-  Montreal  Curb  .Mark!.. 

000>.  This  eompar-d  w  ith  15,500,000 1  Vancouver  Stock  Exchange 
vards  shipped  in  Hie  comparable,  '!?•  Fr.-tnc.sco  Slock  Exch; 
ner  ed  of  1910  wi'h  a  value  nf  f>a  '  Boston  Stock  L.xcnaivge . . . . 
I^annnn  1  W-n  "  10.  Los  Angeles  Slock  Exchail 

'^P-,11.  Pliiladclpliia  Stock  Kxeiian,g 
••ibn.OOO  vs.-ds  valued  at  £26,650  000. '  ij.  San  Francisco  Min.ng  E.xchi 

I'he  report  sa.d  that  overseas  de-  i:t,  D  hroii  Stock  Exch.aiige _ 

mands  were  much  in  rxc'.'u  of  11-  Caigar.v- Stock  Exch.migi' - 

available  quantities  and  added  that''-’-  Pittsbui.gli  _  .Stock  _  Erwhan.g' 
“ail  demands  fren  nations  engagefii]!!  •'^landard  Stock  L.xchange  o 
in  fhe  war  effort”  'vrre  being  ade- 1 

eei*n  wa.s  e.'.prerw,ed  over  the  "dram  uq.  Cincinnati  Stock  Exqhang''. 
on  man  power”  m  the  te.-aile  Indus-  21.  B.allimorc  Stock  Exchange., 
fry.  2'2.  St  Louis  Stock  E.xcita.ng''. . 

Cotton  yarn  exports  which  eon-  -8.  Minnea’poiis-St .  Paul  Stock 
fraeted  steadily  quarter  by  quarter  -j-  N'w  Orleans  Stiaek  Exchani 
throughout  1910  and  1941  lotalpd  :;2  •'Stick  Exchange 

3i.7n0  000  pounds  last  5ear  against 

M.600,000  in  1340  and  113.900,000  m  }L"hmon"d  S^o^k  Exehmtgi^: 

29.  Seattle  Stock  Exchange.... 


;%  on  .all  United  Staie.s  ex- j 
riven  in  Bulletin  No.  810  and! 


rn^ageo  I •Standard  .Stock  Exchange  of  Spokane..  8-27,t0'.l 

'5.  17.  Colorado  Springs  Stock  Exch.mge .  64.5.8.56 

.1  ,,  .  a  -  .  |55  \^’jiiiiiprg  .Slock  Exchange .  570.618 

10.  Cleveiand  Stock  E.xcliange .  56.5.975 

ie  "dram  op  Cincinnati  Stock  Exchange .  :;.56.13'2 

He  Indus-  21.  Ballhnorc  Stock  Exchange .  .;'J5..54,8 

j  2'2.  St  Louis  Stock  E.xcita.nge .  221. '296 

lich  eon-  -8.  Minnea’poiis-St.  Paul  Stock  Exchange..  204,711 

:  quarter  Crieans  Stock  Exchange .  60.014 


Siiarns 

'aloes 

.’,5.601  ),201 

■8.5.232.0]O.4a3  i 

3.263,13.5 

»k.o00.4Tj,'» 

-164.276,'J7,S  : 

7.12'i.66i) 

111,511,081  1 

6.851.170 

916,62.3 

5  070.152 

5-4.127,100 

1.700.832 

1 .039,-105 

1.593,747 

66.01 8,715 

l.3700'23 

1  1L.33L660 

3,103,713 

37.696.8.32 

•  *..  )i>. 

6LI42.S13  I 

12 1.255 

173.1)211  ' 

2  600,1.51 

20.70o,j.)9 : 

2.:;S6,.'.;87 

-W.-aiO  1 

1.108.171 

!  5,276,1 4 -J  i 

,8'27,t0'.l 

2i4.i::i ' 

211.910  1 

570.618 

•105  017  1 

56.5.975 

1 1  .’I'ej.bis  1 

:;.56.13'-’ 

7„379.475  ! 

.:'J5.54,8 

6.704,147  1 

22 1.296 

.5.030, M2 

204,711 

2. 46 1.-133 

60.01 4 

370.77,3 

20,533 

1,001,547 

21.032 

33.439 

15.081 

J..506,786 

13,636 

451.966 

371,367  ■ 

.WHERE  else  can  the  money  come  from  than  from  her 
own  people  —  from  savings  accounts  not  yet  put  to  work 
in  the  interests  of  the  country  and  of  the  individual. 

IT  involves  no  sacrifice  to  lend  m  o  n  e  y  to  the  govern* 
ment.  That  money  draws  interest  —  on  the  safest 
investment  in  the  land. 

But...  IF  the  individual  gives  up  something,  places 
restrictions  on  his  spending  so  that  he  can  save  more  to 
lend  to  the  government,  then  his  sacrifice  becomes  red 
and  worthwhile. 

Buy  The  New 

VICTORY  BONDS 

TO  THE  LIMIT  OF  YOUR  ABILITY 

Buy  with  your  heart  os  well  os  your  head.  Bock 
up  the  boys  on  Fhe  FronF  Line  with  your  Dollors. 


THE  FINANCIAL  AOVERTISINS  COMPANY  OF  CANADA  LIMITED 

651  areij  Sr.  W.,  Monrreei  226  Boy  Streer,  Toronto 
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CONTROL  OF  JAPS 
IS  WELCOMED  BY 
BUSINESS  IN  B.C. 


Removal  Plans  Received  With 
Relief  By  The  Public 
As  Well 


CURFEW  IS  DISCUSSED 


All  Steps  Being  Directed  To 
Safe-Guarding  Vital  Points 
—  Yellow  Men  May  Be  Used 
On  Alaska  Highway 

Special  Correspondence 

Vanoou\er  —  Brilisli  Columbia 
business  and  industrial  interests 
feel  considerably  relieved  as  a  re¬ 
sult  of  assurances  from  Ottawa  that 
removal  of  Japanese  from  the  coas¬ 
tal  ai-ca  'Aouid  bo  undertaken  at 
once,  thus  removing  danger  of  Fifth 
Column  activity,  saooiage  and  ra¬ 
cial  friction.  A  Vancouver  Board  of 
'J'rade  meeting  addressed  by  Dr  Hu 
Shih,  Chinese  ambassador  to  the 
United  States,  last  yeck.  passed  a 
re.solution  callinr;  on  the  federal 
government  *o  arrange  for  the 
t.-ansfer  of  all  people  of  Japanese 
origin,  inc'uding  nomen  and  chii- 
dren.  Originally  it  had  been  assert¬ 
ed  lliat  the  removal  of  Japanese 
would  be  confined  only  to  unnatur¬ 
alized  Japanese  aliens;  that  only 
men  of  military  age  ould  be  af- 
feclcd.  and  that  special  considera¬ 
tion  would  be  given  to  Japanese 
men  who  were  naturalized. 

Since  then  there  has  been  grow¬ 
ing  recognition  of  the  fact  that  all 
.lapanesp,  regardless  of  their  s’talus, 
arc  potential  hazards  to  the  security 
of  the  country  in  which  they  are 
]i\ing.  The  same  attitude  is  held  in 
the  United  States,  where  President 
Roosevelt  has  authorized  the  army 
to  take  any  or  a’l  steps  neeea'<ax'y 
to  remove  all  aliens  believed  to  be 
dangerous  to  the  community. 

Unwelcome  in  Ontario 

While  the  original  order  led  to 
\arious  interpretations  and  much 
confusion  and  the  arrangements  for 
transfer  of  the  first  100  Japanese 
to  the  east  had  to  be  cancelled  be¬ 
cause  of  the  refusal  of  Premier 
Mitch  Hepburn  to  permit  their  en¬ 
try  into  Ontario,  the  situation  has 
become  clarified  during  the  past 
few  days.  It  i;  likely  that  many 
hundreds  of  Japanese  will  be  moved 
from  the  coa.st  long  enough  before 
Ihe  original  deadline  set  at  April  1. 

One  thing  is  elear-^the  Japanese 
w  ill  be  taken  from  all  places  of  stra¬ 
tegic  importance.  They  wi'.l  not  be 
allowed  to  remain  near  the  site  of 
watenvorks  or  power  projects  and 
w  ill  be  kept  away  from  the  location 
of  fortifications,  air  fields,  etc. 
There  is  even  i.  suggestion  that  a 
curfew  l.aw  may  be  imposed  against 
a  1  Japanese  until  such  time  as  ar¬ 
rangements  can  be  completed  for 
their  shifting  from  the  coastal  area. 
Most  of  the  Japanese  men  will 
probably  bo  put  at  work  in  various 
construction  projects,  on  the  Jasper 
highway  and  other  roads  in  the  in¬ 
terior,  east  of  the  Selkirk  Moun¬ 
tains. 

May  BuJJd  Alaska  Hlghwaj' 

It  is  even  possibie  that  some  of 
the  Japanese  will  eventually  be  em- 
p'oyed  in  building  the  proposed 
Alaska  Highway  should  it  be  decid¬ 
ed  to  go  ahead  with  that  long  dis¬ 
cussed  project.  The  attitude  of  the 
United  States  towards  the  Alaska 
road  has  changed  considerably  since 
Pearl  Harbor.  Before  then.  Wash¬ 
ington  indicated  that  it  regarded  the 
road  as  of  little  military  impor¬ 
tance,  despite  the  claims  of  its  var¬ 
ious  advocates  on  the  West  coast 
that  .such  an  artery  would  be  of  in¬ 
valuable  assistance  in  maintaining 
supply  lines  to  Alaska  in  the  emer¬ 
gency  of  war. 

If  the  road  is  built,  however,  it 
seenvs  probable  that  it  will  pass 
through  northern  Alberta  and  the 
Yukon  rather  than  through  British 
Columbia  although  choice  of  a  de¬ 
fine  route  awaits  more  extensive 
study.  To  build  north  from  the  ter¬ 
minus  of  the  Northern  Alberta  Rail¬ 
ways  wou'd  eliminate  considerable 
new  construction  while  at  the  same 
time  providing  a  route  farther  from 
the  coast  ?nd  possibly  more  secure 
from  enemy  bombers. 

L'.,S.  Favors  Building  Read 

The  United  States  war  depai’t 
ment  is  now  on  record  as  favoring 
the  road  and  emphasis  to  this  re¬ 
port  was  given  by  President  Roose¬ 
velt  a  few  days  ago  when  he  an¬ 
nounced  that  Alaska  could  not  repel 
an  attack  because  of  the  present 
deficiency  in  communications  to  that 
territory. 

The  question  of  financing  the  en- 
lerpruse  has  yet  to  be  settled.  The 
cost  of  the  road  through  British 
Columbia  and  the  Yukon  was  esti¬ 
mated  at  about  000,000.  It  might 
cost  less  to  ext?nd  the  road  from 
Alberta— or  it  might  cost  more,  de¬ 
pending  on  surveys  yet  to  be  made. 

Whether  Canada  would  pay  for 
the  road  or  the  United  States  has 
not  been  determined.  Canada  has 
not  yet  even  given  full  approval  to 
iu»  Plan.  In  any  event  Utc  United 
States  would  pr.>bably  be  called  on 
to  assist  in  the  financing.  Primar¬ 
ily  Ihe  road  would  be  of  military 
importance  to  Alaska  and  the  Unit¬ 
ed  Slates  ratner  than  to  Canada, 
allhougli  this  country  will  natural¬ 
ly  share  the  advantage  of  any  mili¬ 
tary  program  benefiting  the  States. 


Bank  Deposits 
Rise  Sharply 
Before  Loan 


Public  Financing  Again  Ha»  Marked  Effect,  on  Cash 
Reserves  of  Business  and  Public  —  Wholesale 
Prices  Show  Modest  Gain  in  First  Month  of  Tlie 
Year,  While  Business  Operations  Showed  a  Minor 
Recession  —  General  Index  of  Economic  Condi¬ 
tions  Registered  a  Moderate  Advance. 
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THRONE  SPEECHES 
ON  CONDITIONS  IN 
THE  MARITIMES 

Resources  Being  Developed  To 
Increase  The  Nation's 
War  Effort 
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The  first  month  of  the  year  was  ’haraclcrized  by  an 
important  rise  in  the  sum  of  the  notice  and  demand 
deposits  and  minor  changes  in  other  important  ccon- 
0,-nic  factors.  Wholesale  prices,  according  to  the  sensi¬ 
tive  index,  recorded  a  minor  gain,  although  the  cost 
of  living  at  the  first  of  the  month  was  at  a  lower  po¬ 
sition.  Business  operation.s  were  not  greatly  changed, 
the  preliminary  calculation  showing  a  minor  reces¬ 


sion.  High-grade  bond  prices  were  practically  main¬ 
tained.  the  trading  being  of  a  light  character  in  view 
of  the  pending  offer  of  the  second  Victory  Loan.  Com¬ 
mon  stock  pi’lces  and  speculative  trading  showed  a 
continuance  of  the  low  levcks  of  1941.  The  net  result 
was  a  moderate  advance  in  the  index  of  economic  oon- 
dition.s,  a  weighted  average  of  the  aix  major  factors 
considered  in  this  connection. 


Economic  conditions  as  measured 
by  »Lx  strategic  factors  showed  fur¬ 
ther  betterment  in  Januarj-  over  the 
preceding  month.  The  index  of 
economic  conditions  was  conse¬ 
quently  higher  than  at  any  other 
time  in  recent  years.  The  advance 
in  the  first  month  of  the  year  was 
mainly  due  lo  the  increase  in  de¬ 
posit  liabilities  in  the  form  ot 
demand  and  notice  deposits.  A  slight 
gain  was  indicated  in  wholesale 
prices  w'hile  other  indexes  used  in 
this  connection  showed  minor  reces¬ 
sion. 

The  advance  in  the  notice  and 
demand  deposits  indicated  prrpara- 


fered  with  expansion  in  the  last  in  the  use  ot  cotton  was  from  16.2 


quarter  and  the  index  showed 
moderate  reaction.  According  to 
preliminary  calculations,  the  index 
of  general  business  receded  from 
166.6  in  December  to  166.0  in  the 
month  under  rev’iew. 

A  number  of  the  factors  indi¬ 
cating  the  trend  of  mineral  pro¬ 
duction  were  at  a  higher  position  in 
January  than  in  the  last  month  of 
1941.  Gold  receipts  at  the  Mint  rose 
from  402,000  ounces  to  442,000.  Sil¬ 
ver  .shipments  also  recorded  a 

marked  gain  over  D.cember,  the 
index  advancing  from  37.6  to  94.9. 

^  4*  *!• 

Manufactures  based  on  animal 


tion  for  the  Victory  Ixian  w  hicli  is  j  Products  were  at  a  lower  position 


now  being  so  favourably  received. 
Bank  deposits  of  this  description 
arc  subject  to  wide  fluctuation  in 
war  time,  reflecting  the  hravy  pay¬ 
ments  on  government  loans.  A 
marked  decline  was  shown  about 
mid-year  of  1941  upon  the  occasion 
of  the  offering  of  the  first  Victory 
Loan.  Steady  increases  have  been 
shown  from  month  to  month  sinec 
that  time  and  the  drop  had  been 
more  than  counterbalanced.  In 


million  pounds  lo  16.8  million. 
Newsprint  production  showed  ad¬ 
vance  in  the  first  month  of  the 
year,  the  total  having  b:en  nearly 
.312.000  tons  against  301.000  in 
December.  Woodpulp  exports  show¬ 
ed  some  decline.  The  exports  of 
planks  and  boards  was  103  million 
feet  against  140  million  in  the  pre¬ 
ceding  month.  The  outward  ship¬ 
ments  of  shingles,  on  the  other 
hand,  recorded  a  considerable  gain. 

The  construction  industry  was 
less  successful  in  obtaining  new 
business  in  the  first  month  of  the 
year,  contracts  awarded  dropping 
from  $19.1  millions  to  $12.9  million. 
Carloadings  indicated  a  heavier 
railway  traffic  movement  in  Janu¬ 
ary.  The  traffic  was  272,000  cars 


the  decline  in  the  index  having 
been  about  25  points  lo  154.8. 

Inspected  slaughterings  showed  re-  !  against  261,000.  Exports  in  January 
cession,  the  numb  r  of  hogs  slaugh- j  Averc  slightly  greater  than  in  the 
tered  having  been  588,000  against  |  preceding  month.  After  seasonable 
687,000.  The  increase  in  cattle  w  as  I  adjustment,  the  index  advanced 
less  than  formal  for  the  season.  A  '  considerably. 

slight  gain  was  shown  In  the  pro- 1  The  index  of  cold  storage  holdings 
duction  of  creamery  butter  while  i  wa-s  147.2  in  Januray  agaiiut  141.8 
the  output  of  cheese  was  at  a  lower  in  the  preceding  month.  TTic  mar- 
position.  Canned  salmon  exports  i  keting.s  of  live  stock  show  rd  a  re- 


shoAved  a  eon.sidcrable  decline  from  '  cession  from  129.8  to  lt2.3,  a 

other  words,  the  notice  and  demand  I  ♦he  high  level  of  December.  The  !  considerable  decline  having  been 

deposits  at  the  beginning  of  lh'|hoot  and  shoe  production  was  more  j  shown  in  the  sale  of  hogs  and 

present  ^'ea^  were  at  a  higher  posi- 1  in  the  latest  month.  The  gain  sheep, 

tion  than  at  any  other  time.  Doniin 


Iron  Ore  LIsafie  In  Great 
Lakes  Plants  At  Record 


Cleveland  —  Coirsumption  of 
Great  Lakes  district  iron  ore  by 
steel  mills  reached  a  record  of  7,- 
158,423  gross  tons  in  January,  the 
Lake  Superior  Iron  Ore  Associa¬ 
tion  reiwrts.  This  compare-d  with 
7.061.981  gross  tons  for  December 
the  previously  monthly  high  and  6,- 
331,918  for  January  last  j'car. 

Current  consumption  is  at  the 
rate  of  83.901,000  tons  a  year,  more 
than  4.000,000  tons  above  the 
amount  transported  by  lake  vessels 
In  the  record-breaking  1941  navi¬ 
gation  season. 


ion  Government  deposits  also  tend 
to  fluctuate  during  war  time  but  in 
the  opposite  direction.  Upon  pay 
ment  for  bonds  sold  Government 
funds  are  augmented,  while  in  the 
interval  between  bond  offerings  the 
accumulated  money  is  disbursed  for 
war  optraUons. 

Demand  deposits  at  the  beginning 
of  January  were  $1,268  million 
while  notice  deposits  amounted  to 
$1,669  million.  Deposit  accounts 
wei’e.  therefore,  at  a  high  Jevrl 
pending  the  offering  of  the  loan 
about  the  middle  of  the  present 
month. 

❖  ❖ 

High  -  grade  bond  prices  were 
practically  maintained  in  January 
at  the  high  level  ot  the  preceding 
month.  Following  the  recovery 
during  1940,  Dominion  bonds  exhi¬ 
bited  considerable  strength  through¬ 
out  the  year  recently  ended.  The 
average  price  was  without  marked 
change  dtiring  the  year,  a  slight  up¬ 
ward  drift  having  been  shown.  Tlie 
hvel  was  slightly  above  the  inter- 
war  trend.  The  yields  for  important 
issues  held  fairly  steady  at  about 
3  p.c.  The  turn-over  of  bonds  was 
at  a  low  level  in  January  as  the 
public  anticipated  the  offering  of 
the  second  Victory  Loan. 

Sensitive  commodity  prices  ad¬ 
vanced  slightly  in  January,  the 
weekly  Index  for  industrial  ma¬ 
terials  having  been  92.6  in  the  week 
ended  January  29th,  against  91.9  in 
the  week  of  the  22nd.  The  average 
during  December  fo  this  index  was 
91.7,  while  January,  1941,  was  at  a 
much  low'er  level  at  80.1.  Some  ad¬ 
vance  was  also  noted  in  the  price 
of  Canadian  farm  products.  These 
inde.xes  are  based  on  a  limited 
coverage  and  the  fluctuation  in  the 
more  comprehensive  Inde.x  may 
show  a  somewhat  different  pattern. 
It  is  noted  that  the  index  of  the 
cost  of  living  ba.sed  on  the  five 
years  preceding  1940,  was  113.4  at 
the  beginning  of  January,  against 
115.8  at  the  beginning  of  Dec'mber.  | 
The  standing  just  one  year  ago  was 
108.3.  The  index  of  the  cost  of 
living  has  been  comparatively 
steady  since  the  announcement  of 
strict  control  mad’  in  November. 
The  maintenance  of  the  price  ceil¬ 
ing  shows  in  pan  the  influence  of 
heavy  ta,xation  and  the  high  level 
of  purchases  of  war  bonds  aJid  cer¬ 
tificates  foir  war  financing.  The 
diversion  of  purchasing  power  into 
Government  funds  assists  in  cutting 
the  demand  for  consumers’  goods. 

The  entrance  of  Japan  Into  the 
war  has  led  to  some  recession  on 
Canadian  stock  markets,  the  aver¬ 
ages  for  1941  having  been  lower 
than  at  any  time  since  the  earl.Vi 
part  of  1953-  Speculative  interest 
was  also  at  a  lo.v  level  during  1941 1 
and  no  important  ch34vge  was  in- 1 
dicated  in  the  first  month  of  this! 
year.  | 

Business  operations  were  not 
greatly  altered  in  January  from  the 
standing  of  the  last  month  of  19-11. 

It  will  be  recalled  that  some  reces¬ 
sion  was  shown  In  the  early  months 
of  1941,  but  that  after  the  first 
quarter  a  considerable  advance  was 
noted  in  productive  activities.  A 
shortage  of  raw  msteriaJs  inter- 


What  The  Figures  Mean 

•y  in  Tti*  WinnijMf  fra*  Pr#i» 


Canada  has  so  far  spent  $2,400,- 
000,000  on  the  war.  This  figure  has 
little  real  meaning.  But  let's  trans¬ 
late  these  10  digits  into  terms  of 
things  we  know  and  can  see  and 
touch  and  then  let  us  see  what  there 
is  to  be  ashamed  of,  if  anything. 
First,  supposing  we  take  automo¬ 
biles  as  the  yardstick.  The  amount 
of  money  we  have  spent  to  date  on 
our  war  effort  would  supply  enough 
low-priced  cai’s,  which,  if  lined  up 
bumper  to  bumper,  would  reach 
from  the  Atlantic  ocean  to  the  Pa¬ 
cific  ocean  with  enougli  left  over  fo 
make  a  .second  line  from  Vancou¬ 
ver  to  Montreal,  roughly  7.000  miles. 

We  could  do  tlic  same  with  elec¬ 
trical  refrigerators.  That  is  we 
could,  with  the  money  spent  on 
war,  buy  enough  to  line  our  3,000 
miles  of  undefended  boundary 
double  with  them  if  we  placed  them 
side  by  side.  Laid  end  to  end  the 
line  would  reach  half  way  around 
the  world. 

Perhaps  Jt  would  be  better,  in 
these  illustrations,  to  ignore  the  dol¬ 
lar  sign  entirely  and  make  the  com¬ 
parisons  in  terms  of  energry  and  ef¬ 
fort.  The  same  energy  and  effort 
that  has  gone  info  our  war  would 
produce  .300  buildings  of  size  and 
beauty  equal  to  our  Legislative 
building.  It  would  build  10  cities 
as  large  as  Winnipeg,  complete  vvltli 
■paved  streets,  sidewalks,  office 
buildings  and  homes. 

Tile  same  energy  and  effort  wc 
have  expended  on  our  war  would 
produce  600,000  fine,  new,  modem 
bungalows,  complete  with  shower 
baths  and  stokers.  It  would  build 
the  immense  City  Hjdro  (Toronto) 
60  times  over,  complete  with  the 
power  p'ants,  railway,  Iransmission 
lines,  sub-stations  and  distribution 
w  ires. 

It  took  more  than  50  years  to 
build  the  Canadian  National  and 
Canadian  Pacific  railways.  Our  war 
expenditures  in  two  years  would  be 
almost  enough  to  replace  tlie  roads 
and  equipment  of  all  the  steam  rail¬ 
ways  in  Canada  with  their  160.000 
freight  cars,  4,373  locomotives.  6. 387 
passenger  cars  and  36,000  miles  of 
steel  track. 

In  terms  of  nickel  production,  it 
would  take  1,000  trains  of  100  cars 
to  haul  the  nickel  efiuiva'ent  to  our 
waj-  effort.  Canada  is  the  world's 
largest  producer  of  newsprint,  yet 
our  annual  production  of  jtewsprinf 
from  an  industi-y  that  took  almost 
20  years  to  build,  is  only  one-twen¬ 
tieth  of  what  we  have  put  into  our 
war. 


over,  that  we  started  from  scratch 
in  this  war.  Much  of  the  $2,400,- 
000,000  went  into  construction  of 
vast  new  factories  and  air  fields. 
Now  that  we  have  got  the  plant 
erected,  our  war  production  will 
soon  be  moving  to  the  battle  fronts 
in  torrents.  This  year  we  shall  be 
shipping  out  e.xplosives  and  chemi¬ 
cals  at  the  rate  of  900  box-cars  full 
per  month.  We  shall  make  more  ex¬ 
plosives  in  1942  than  we  did  during 
the  entire  first  Great  War;  and  ex¬ 
plosive  manufacturing  is  but  a 
single  phase  of  a  gigantic  undertak¬ 
ing. 

What  is  more,  we  have  only  be¬ 
gun  to  fight  this  war  of  production. 
We  have  made  a  start,  but  it  is  on¬ 
ly  a  start.  Before  we  get  through 
we  shall  make  what  we  have  done 
to  date  seem  rather  insignificant. 
To  do  this  will  require  more  and 
more  men,  more  and  more  ma¬ 
chines,  more  and  more  money  and 
less  and  less  consumer  production 
and  consumer  spending.  But  in  the 
meantime,  let's  get  on  with  the  job, 
conscious  in  all  modesty  that  we 
Canadians  arc  citizens  of  no  mean 
countrj’. 

HIGHER  EARNINGS 
FOR  CROWN  CORK 

Net  for  1941  Equal  to  .?3.02  a 
Share  as  Compared  With 
$2.45  in  1940. 


LITTLE  UNEMPLOYMENT 

j  (Special  Correspondence) 

I  Halifax  —  With  the  Provincial 
i  Legislature*  of  Nova  .Scotia  an'l 
1  New  Brunswick  now  in  session,  the 
j  Speech  from  the  Tlironc.  In  c.tcIi, 

I  reflected  the  present  war  condi- 
;  lions. 

I  At  the  opening  of  th^  Nova  Scolla 
I  Legislature  the  Speech  stated  that 
I  the  province  had  had  a  bountiful 
!  harvest  and  that  "Our  men  and 
j  women  arc  fully  engaged  in  work 
i  in  one  capacity  or  anolh  r,  and 
:  there  is  no  seriou.s  unemployment 
!  in  the  province  today."  It  went  on 
to  say  that  "Our  enlistments  for 
i  active  service  are  as  high,  propor- 
'  tionately,  as  those  of  any  olh'r 
I  province  in  Canada." 

;  The  Spcccli  told  of  continued  in- 
I  vestigation-  and  survevs  for  strntc. 

;  gic  metals  of  primary  imporinnee 
'  to  the  vvar  effort.  The  valii?  of  the 
'  mineral  production  for  1911  showed 
j  a  decided  decrease  largely  due  to 
'  the  slow-down  strike  in  Ihe  Cape 
j  Breton  coal  field.'. 

j  All-Time  Industrial  Teak 

I  The  Speech  further  stated;  "In 
!  1941  Nova  .Scotia  experienced  an 
j  all-time  industrial,  peak.  Almost 
without  exception,  cv,  ry  plant, 
large  and  small,  operated  at  capa- 
I  city.  This  was  especially  true  of  our  j 
shipyards,  where  minesweepers,  ; 
I  Falrmile  boats  and  smaller  boats! 
I  have  been  built.  At  Pictou  a  pro-  ] 
gram  for  the  construction  of  steel  j 
I  merchant  ships  has  been  under- 
I  taken.  Nova  Scotia  has  shared  in  I 
the  war  effort  also  by  the  produc-  i 
I  tion  of  gun  parts,  shells  and  air-  j 
j  planes.” 

Ancnt  financial  matler.s  IhCi 
Spfech  said:  "The  examinations 
conducted  for  the  past  few  years  by  j 
I  the  Department  of  Municipal  Af-  I 
fairs  have  been  continued.  Further  | 
assistance  has  been  rendered, 
throughout  the  year  in  tlie  market-  ! 
ing  of  debentures  for  the  Glirs, ! 
towns  and  municipalities  of  tlie  ' 
Province  for  such  proj  ets  as  were  | 
e.'isenlial  or  for  necessary  refinan-  j 
clng.  The  unusually  high  iirices : 
obtained  by  tl)c  municipal  bodies  of  j 
the  Province  reflect  Ihe  high  rs-  i 
t'cm  in  which  Nova  Scotian  munic-  i 
ipal  securities  are  regarded.  Borrow-  I 
ings  by  municipal  bodies  for  all 
non-defence  public  works  arc  being 
postponed  unle.ss  the  completion  of 
the  work  is  vital  to  the  prrservation 
of  life  and  health  or  lo  the  exten.  ; 
.sion  of  war  industries  and  facili¬ 
ties.” 

Natural  Resources  Aid  Mar 

At  Ihe  opening  ot  tlic  New 
Brunswick  I.'g'LsIatiirc,  Ihe  .'speech 
•aid:  "Our  n.Ttural  re.'oiirees  eon  ' 
tinue  to  sciwe  war  nerd.s.  .Sfnnip.age  ; 
rales  are  being  held  at  former , 
levels,  lumbering  operations  h  ing 
thereby  encouraged.  Aircr.afi  venorr,  ' 
pulpvvood.  .and  other  forest  prod'n’t.x  j 
are  being  made  available.  The  out¬ 
put  of  eoal  last  year  was  tlie  l,arges|  ^ 
in  the  history  of  tlm  mine-s.  other  I 
minerals  of  wartime  value  are  being  i 
produced.  Prospreting  i.s  being  en- 
coui’aged.  With  popular  .support, 
enlarged  plans  to  guard  against  in¬ 
creased  forest  fire  hazards,  incident 
to  the  times,  have 
into  operation. 

"In  line  vvitli  fed  ral  policies  to 
obtain  foreign  exchange,  effort.'' 
have  been  continued  to  increase 
tourist  travel,  with  gratifying  re. 
suits. " 

Power  Nee<Is  Filled 

Speaking  of  wartime  indii.sine.s  in 
New  Brun.swick  the  .Speed)  .«.aid: 


CHARTERED  TRUST 
AND  EXECUTOR  COMPANY 


PROFIT  AND  LOSS  ACCOUNT 
For  the  Yeor  Ended  December  31,  1941 

Balanrp  f.irward  fiom  ,ireviou'  vear.  $  226.903.69 
Net  (iiofit  for  vear  .after  deducting 
cost  of  Mnn.'igrment.  Directors' 
and  Auditors'  f^es.  and  .ail  other 
rxr.ensr.'.  including  Municipal 


125.21261 


.■3l)propriated  as  Follows: 

Provision  for  Dominion  and  Provin- 

cui!  'I'nx'-.s  . .  $  50,0(X).(X) 

Written  off  Offices  Premises,  Furni- 

and  Equipmenl  .  10,836.25 

t’onlrihiilioii  to  .Staff  Pension  f'und  11  789.65 

Dividend.s  .  40,000.00 

'I'ransfei  red  lo  Rest  .  150,(X)0.00 

Ciirried  forward  .  $ 


.1  352.176..30 


BALANCE  SHEET,  DECEMBER  31,  1941 

ASSETS 

Capital  Account: 

Office  Promises  and  Safety  Deposit 

Van  I  is  . . .  $  297.346.25 

Real  Estate  held  for  sale  .  52.687.47 

.Mortgages- Principal  .  '.’06.57.5.17 

Interest  slue  and  aecrued  .  2.820.91 

Loan.',  on  Collateral  Securities .  136,333.38 

Bonds,  Debentures  and  Accrued 

Interest  .  4.5,3.426.08 

•Stocks  .  94.124.63 

Cash  on  Hand  and  in  Bank  .  99,461.60 

,\dvances  to  Trusts,  Estates  and 

.5gi'n"ie.s  .  49.146.77 

Accounts  Reccival)Ic  .  22.294.90 

Otlicr  Assets  .  .5.578.85 

$  1,439,796.01 

Guaranteed  Trust  .Account; 

Morigage.s- Principal  . $  369.021.70 

Intere.'i  due  :ind  a.'crued  .  6,S'23.96 

Bond.s,  Debentures  and  Accrued 

Intcre.st  .  2.710.275.'29 

Loans  on  Coliat-ra!  Securities  .  .551.727.9.3 

Cash  on  Hand  and  in  Banks  .  1.338.7,30.18 

^  3.176,582.06 

Total  Capital  and  Guaranteed  Assets  $  6,616, .378.07 

LlABUJTU>i 

Capital  .Account : 

Capital  .Subs'cribed  and  Fully  Paid.  $1,000,000.00 

I  lest  .  250,000.00 

Dividend  No.  9:.’.  p.-’yablc  Jan.  2.  1912  10.0<X).00 

Accounts  Pay-nble  and  Accrued  Items  26,801.51 
Fees,  Rents  and  other  items  paid  in 

advance  .  9.192.75 

Reserve  for  Dominion  a.id  Provin¬ 
cial  'ra.xe.s  .  54,271. ,35 

Balance  ai  credit  of  Profit  and  Loss  89,530.40 

$  1.139,796.01 

Giiarantce«l  Trust  Acceunl: 

'I'ru.sl  Dopo.sit.s  . .$4,199,90.3.8'') 

Fiind.s  held  under  Guaran'ced  In- 

ve.siment  Ccrl'ficalcs  .  976.678.26 

3,176.582.06 

ToI.tI  Cipital  and  (.luarentecd  Liabilities  8  6.616.,37S.07 


ESTATES,  TRUSTS  AND  AGENCIES 

held  fer 


C.T'h.  .Securities  and  other  Properli 
.  'I'nirl.s  and  Agencie;, . 


.$21,162.97.3.80 


willi  live  Dominion  (joverumeut  hy 
carrying  out  nuniemu.s  liighway 
projects  prompted  by  national  con- 


lhe  b'.  ard  of  diieciojj,  the  com 
pany. 


I  To  Increase  Height  Of 


.'id.  r.alion.s. 

"During  the  year  Hie  Advisory^  ,  t-  •* 

.Council  for  Economi'-  and  Industrial  Uain  On  the  !it,  MaurtCC 

been  brought  ^  DevcIopmenI  lias  su-stained  its  ef- 1  - - 

forts  to  obtain  a  mor.e  equitable  |  tjnebec  —  In  nn  effort  to  supply 
application  to  the  national  program  j  more  hydro  power  for  war  indiis- 
for  war  product  jiui.  While  unable .  tries  in  the  province,  the  provincial 
lo  regal'd  the  pres  ill  di-stribiition  of  |  government  will  nuild  a  three-foot 
industry  with  rqtianimilv.  my  Min- 1  addition  on  the  lop  of  the  Goiiin 

isler.s  look  forward  with  .'omp  .as- j  Dam  on  the  .St.  Maurice  River,  it 

.siirance  lo  a  h-'ltermptit  of  condi-  'vas  announced  here, 
tion.s,  which  will  permit  a  morel  ’I'he  govrrnmoni  will  spend  about 

balanced  contribution  by  llie  people  '  $8.(J00  in  making  the  addition  to  the 

"The  New  Brunsw  ick  Electric  Pow-jof  New  Brun.'iwick  to  th-'  country 'j  |  dam  which  now  .supplie.s  approxi- 
er  Conimi.ssion  has  met  all  dcmaiul.s  j  war  effort."  j  malcly  1.034.050  horsepower  fhroujft 

made  upon  it  by  defence  auihoril le.s, ;  _  |  various  liydro  i-entrals  built  between 

or  resulting  from  increa.sed  com.  j  NEW  BROMPTUN  DIREFTOK  i  the  dam  and  'three  Rivers, 

meroial  consumption  of  power  due  Af  the  annua!  meeting  in  Montreal  |  The  addition  is  expected  to  in¬ 
to  war  conditions.  The  Department  |  of  Bromplon  Pulp  &  Paper  t'o..  .<3.  |  crease  the  .supply  by  66.(X’0  horse- 

of  Public  W'orks  has  co-operated  '  G.  B.  Foster,  K.C.,  vv.a.«!  elected  to '  power  annually. 


Is  there  anything  in  these  figures 
vvhicli  would  make  cveij  the  most 
craven  of  sunshine  patriots  or  sum¬ 
mer  soldiers  ashamed  of  his  coun¬ 
try  or  his  people  or  their  war  ef¬ 
fort?  You  realize  when  you  exam¬ 
ine  the  war  effort  in  the  terms  of 
the  tangibles  what  Mr.  Churchill 
was  saying  when  he  described  vAhat 
vve  have  done  as  "magnificent.’’ 

It  should  be  emphasized,  more- 


Annual  report  of  Crown  Cork  * 
Seal  Company,  Limited,  for  the  year 
ended  December  31,  1941,  shows 
net  operating  profit  at  ,$612,024,  an 
increase  of  nearly  $200,000  over  the 
preceding  year.  An  improvement  of 
over  $100,000  in  working  capital 
which  15  shown  at  $799,328  against 
$686,820  at  the  previous  year-end 
is  also  indicated. 

Provision  for  taxes  fo.*  veai*  un¬ 
der  review  ambunted  to  $255,289 
against  $172,709  and  investments 
were  written  off  to  the  extent  of 
$11,937  against  $900  the  previous 
year,  while  provision  of  $42,000  was 
set  up  against  possible  depreciation 
ill  inventory,  no  such  provision  be¬ 
ing  made  m  the  preceding  year.  Af¬ 
ter  these  deductions  net  earnings 
amounted  to  $302,798  compared 
with  $213,245  a  year  ago  and  were 
equal  to  $3.02  a  share  against  $2.45 
a  year  ago.  In  general  it  was  the 
best  showing  by  the  company  in 
many  years. 

After  payment  of  dividends  earn¬ 
ed  surplus  was  increased  by  $102,- 
798  to  a  total  of  $581,720  against 
$478,922  at  December  31.  1940. 

Balance  sheet  shows  inventories 
at  $708,318  against  $430,194  and  in¬ 
vestments  at  $119.6^  against  $130,- 
345,  cash  of  $251,967  against  $273.- 
604  and  receivables  at  $145,241 
against  $138,804. 


New  or  Additional 
COST  OF  LIVING  BONUS 

PROHIBITED  WITHOUT  PERMISSION 

Order  of  National  War  Labour  Board 
to  Employers  and  Employees: 


An  employer  who  was 
Lfiot  paying  his  em¬ 
ployees  a  cost  of  living 
bonus  prior  to  February  15, 
1942,  may  not  start  to  pay 
such  a  bonus  on  or  after 
that  date,  nor  may  an  em¬ 
ployer  who  has  been  pay¬ 
ing  such  a  bonus  now  in¬ 
crease  it  unless  he  has 
specific  permission  from  a 
War  Labour  Board. 


Whether  in  the  future  a 
bonus  may  be  paid  or 
changed  in  amount  will 
depend  on  the  National 
War  Labour  Board’s  an¬ 
nouncement  in  May  1942, 
with  respect  to  any  change 
in  the  cost  of  living  index 
between  October  1941,  and 
April  1942,  unless  in  a 
particular  case  a  War 
Labour  Board  has  given 
specific  permission  to  do 
otherwise. 


By  Order  of  the  National  War  Labour  Board 


HUMPHREY  MITCHELL 
Minister  of  Labour  and  Chairman 


Ottawa,  Canada, 
February  16,  1942 


I 
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Ifittajtcta]  aims 


rubiihLovi  t:\ 

hv  Th't 
L  jii.tciJ. 


i>i  AUl  !9i 

rtv  I'rhiay  at  ‘•i'l 
MoMlrtal  r.  lanci-.il  Timc.H 


iiffiliations,  would  call  for  tlic  fiudiu>{  of  a  safe  seal  ] 
where  he  could  be  elected  by  acclamation  as  an  in- 1 
dependent,  or,  failing  that,  another  ehangc  in  the  ^ 
sxslem  which  would  dispose  of  the  need  for  a  eabi- 
net  minister  having  a  seat  in  Parliament.  The  latter,  | 
for  many  reasons,  would  be  by  far  the  belter  solu- . 


The  Preservation  of  Free  Enterprise 

The  Common  Objective  of  Capital  and  Labour 


25  YEARS  AGO 

fpoAt  the  r^Icsof  Tho  Financial  Tiinei 


R.  EMMET  COX  - 
J.  W,  TYSON  -  - 
A.  R.  W.  YOUNG  - 


Publisher  i  P'ublem,  even  although  it  would  mean 


Editor  ond  Manager 
-  -  -  News  Editor 


WILLIAM  GREEN 

President,  Americon  Federation  of  Labor,  in  The  Public  Service  Mogeiine. 

;t  radieal  ie\ision  in  legislatixe  ]>roceduie.  lladical  1  'pfjg  PRINCIPLE  of  free  enter-]  opportunity  for  construetive  plan-  be  avoided  through  the  development 
cliangcS  in  many  directions  are  certain  before  this  |  prise  is  embodied  within  the  founda- !  ning.  Wc  now  behold  tlie  develop-  of  a  construetive  plan  which  would 
wav  ends,  and  in  llie  post-war  years,  so  such  a  I  tion  upon  w  hich  the  political  struc- 1  ment  of  a  most  contradictory  situa- i  provide  for  the  conversion  of  eon 
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Tile  annual  report  of  the  Canada 
Stcam.ship  Lines  for  1916  which 
was  made  public  this  week  shows 
operating  revenue  for  the  year  of 
$12,122,128  far  in  e.xerss  of  previous 
1  records.  Net  earnings  for  the  year 

change  as  this  would  hardlv  aiipcar  to  be  out  of  the  j  ‘“’’e  of  the  United  States  ha.s  been  '  tion.  'J'he  demand,  at  the  moment  ;  sumers  goods  industries  affected  by  1  aTX^rges ‘^m-ofiw 

1  budded.  There  is  nothing  strange  i  is  for  service  of  the  highest  order ;  priority  orders  into  defense  pro- ;  ^2.391.027  com 

....  about  this  formula.  It  is  easily  un- 1  but  even  so  many  well-equipped ,  duction  mdustne.s.  ' 

It  is  possible  that  tlie  appsiiitmeul  of  .Sir  •lames  j  H  obligates  the  govern- ]  factories  are  being  closed  down  and]  'ppe  serious  problems  of  priorities 

lirigg  may  be  the  lliiu  edge  of  tlie  wedge  for  busi- |  ment  to  guarantee,  protect  and  pro- j  thousands  of  workers  are  being  jj.,  but  one  of  many  problems  which. 

i  ness  govei'nmcnt,  that  illu.sorv  objective  which  has  j  serve  the  exercise  of  the  right  of,  thrown  out  of  employment  daily  suddenly  arose  out  of  our  shifting  |  jmai  report  probably 

lieen  soimlit  bv  an  element  of  the  neoiilc  in  many  I  ownership  of  property,  to  j  because  of  priority  order.*  which ;  and  expanding  production  program ;  more  interesting  readi 

men  sought  D.\  un  eicnunt  ot  tiie  *  'V' prevent  Ihe  illegal  seizure  ot  pri-  prevent  factories  affected  from  sc- 1  for  defense.  The  problem  of  labor  mie.esimg 

cuiintrics  for  years  witliout  any  very  good  ideas  ‘is  |  lately  owncxi  property,  to  establish  curing  bx«ic  material  necessary  to .  migiation  confronted  us  with  the 

to  Imw  it  might  be  attained?  There  is  no  harm  in  j  security  of  title  to  property  legally  |  their  operation.  Labour  has  insist- ,  necessity  for  speedy  transportation. 

Iiopingl  'acquired  and  to  protect  the  indivi- 1  ed  that  bofo>-e  a  priority  order  is  ‘  housing  facilities  and  the  trans- 

“  .  _  _  dual  ill  tlie  exercise  of  the  right  to  '  issued  affecting  employment  and  in- i  planting  of  workers  from  one  com- 

!  own  and  manage  pioperty  for  either  dustrial  production  a  survey  should  munity  to  another.  Today  thousands 


paring  with  8662.131  in  1913. 


Dirolfd  tn  IIjc  iiilcrcsls  of  Hir  int’C.stiii;/  public 
ill  the  belief  that  the  cuufideucc  of  cupiiiil  is  cssen- 
liiil  lo  the  .ilubililii  of  jiimiice.  the  prusfieritii  of  in- 
(lustni  mill  the  ilei'etoiniieiit  of  uiir  resources. 


Tlie  Telephone  —  Essential  Service 

't'HE  M.MNTEN'.WCE  of  public  services,  and  par- 
ticulaily  tlie  utilities,  under  war  emergency  condi¬ 
tions.  is  a  problem  wbicli  icciiiires  close  study  by 
Hie  iisiJonsiblc  authorities.  The  suspension  of 
water,  electricity  or  gas  suiiplics,  or  transportation, 
would  not  only  seriously  retard  war  production  and 
handicai)  defence  ojicrations.  but  would  liave  a 
very  serious  effect  immciliately  on  public  morale, 
and,  subsequently,  on  public  health.  And.  perliaps,  j  gain  them  if  ever  there  is  substi- 


public  or  private  esc. 

Individual  lioerty  and  security  are 
inseparably  associated  with  the  vi¬ 
tal  principle  of  free  enterprise  and 
the  private  ownership  of  property. 
These  priceless  blessings  will  remain 
with  us  only  so  long  as  we  main¬ 
tain  the  source  from  which  they 
flow.  They  will  go  with  the  wind, 
pass  beyond  our  reacli  and  it  will 
be  difficult,  if  not  impossible,  to  rc- 


Caiiada  Cement  Company's  an- 
never  made 
esting  reading  for  the 
.<-harehold.rs  than  the  one  just 
issued  w'bieli  review’s  the  1916  oper¬ 
ations.  Tills  latest  document  sets 
at  re.*t  any  misgivings  which  the 
public  iiad  had  with  regard  to  the 
company's  ability  to  earn  tlie  new 
be  made  in  order  to  determine  the  ;  and  lliousands  of  workers  and  their  ^  g  p.i-,  dividend  wliicii  was  started 
piant  facilities,  labor  supply,  civic  i  families  are  living  in  trailers,  tents  (luring  the  year.  Net  earnings  of 
and  community  needs  and  after  j  and  hastily  constructed  houses  in '  218,848  are  absolutely  the  "best 

said  survey  is  completed  efforts  j  sections  where  iiousing  needs  couid  j  uv'er  shown  by  the  company.  Bond 
should  be  made  to  convert  the  plan  ,  not  be  met.  This  will  affect  the  |  interest  absorbed  $443,762  and  the 
into  a  defense  production  plant  so  schooling  of  the  children,  the  ad- 
that  national  defen.se  can  be  fur- '  justmmt  of  living  conditions  and 

the  earc  of  the  hraltii  of  large  luim- 
beis  of  pcoi'le. 

In  many  iiistaiicc.s  tlie  call  to.'- 
skilled  workers  was  tar  in  excess  of 
the  number  available  in  the  local- 
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l  ot*  L'nified  rranspurt  Control  | 

AI’POI.N  T.MK.N  r  of  a  "transiioi  talion  czar"  in  the  i 
United  .Slates  liolds  considerable  interest  for  (iana- ' 
diaii  traiis|iortaliuii  circles.  Organized  traffic  by; 
road,  rail  or  water  and  lo  some  extent  by  air — 
is  of  coiir.se  the  imdcriv  ing  service  of  tlie  whole  war  j 
cffoit  vvlictlicr  it  consist  of  iiasscnger  transporta¬ 
tion,  private  aulomoljilc  travel  or  frcigbl  liaiilagc. 
.\nd,  .since  (.'aiiada's  )iroblcnis  of  comiiclilion,  eo-  i 
ordination  and  replacement  of  one  bv  tlie  otiicr  are 
tiindainciitally  Ihe  same,  any  working  apiiroacli  to 
tlicsc  problems  vvliicli  may  be  developed  in  Wasli- 
inglon  may  sooner  or  later  find  itself  duiilicalcd  in  j 
til  is  count  r\. 

On 


not  enough  consideration  is  given  to  the  iiniiort 
anco  of  another  public  .service — the  telephone. 

The  Wall  Street  .lounuil  commenting  on  the  an¬ 
nual  report  for  the  Bell  System,  which  is  _cen 
Icred  in  American  J  elephone  and  Telegiaph  Com- 
Iiany,  suggests  that  jirobably  the  quickest  way  to 
paralyze,  at  a  single  stroke,  the  entire  activities  of 
the  country  would  be  to  |nit  telephone  service  out 
of  business.  It  is  suggested  that  five  minutes  after 
this  was  done  service  after  service  would  start  lo 
susiiend  and  in  twenty-four  hours  vve  should  have 
somctliing  ai'proaehing  a  sl;itc  of  chaos, 

l-'roni  lime  to  lime  notoriety-seeking  tiolilicians 
liave  started  agitat  ons  against  the  telephone  service 
on  the  ground  that  it  constitutes  a  monopoly,  that 
rates  arc  too  high.  etc.  But  the  telephone  no  longer 
is  a  luxury  and  there  is  general  aeecptancc  now 
tliat  the  rates  arc  moderate  in  relation  to  tlie  scr- 


pref.rrod  dividend  $733,000.  leaving 
$1010,086  available  for  the  common 
sbareholders.  This  amount  repre- 
.-onis  earnings  at  the  rate  of  7.7  p.e, 
on  the  common  .stock.  Previously 
the  best  the  company  had  shown 
was  earning.s  at  thj  rate  of  4.1  p.c. 
o'l  the  junior  stock;  this  was  in 
1913. 


ther  promoted  and  the  industrial 
and  civic  needs  of  ail  affected  can 
be  prolecte;!  and  preserved. 

Tliis  confusion  seriously  affects 
investors’  banks  and  business  inler- 

tuted  for  tiiem  any  form  of  Com- i  The  owners  of  small  industriesi  itics  w  here  increased  activity,  due 
munism  or  governmental  regimen- 1 ‘iff^ctod  by  [iriorily  orders  are  in  I  to  the  construction  of  cantonments,' 
tation.  Because  Labour  understands  |  i>ome  instances  faced  witli  serious  |  shipbuilding.  industrial  defense' 
fully  that  it  will  suffer  most  if  ever  !  financial  losses,  if  not  financial  ruin.  |  plants  and  other  defeu.s?  activities,  i 
the  foundation  and  superstructure  |  The  effect  of  priority  ord:rs  h.as  j  was  taking  place.  Thus  it  became] 

readied  a  serious  stage.  Because  I ;  necessary  to  move  large  numbers  of ' 

foresaw  these  difficulties  I  appoint- 1  workers  into  those  areas.  All  of  this 

ed  a  D;fer.se  Committee  several  i  will  b?  followed  by  demobitization. 
months  ago  for  the  specific  pur-!  The  enactment  of  the  Selective 

pose  of  dealing  with  Ibis  phase  of !  Service  Act.  w  hicli  provided  for  tlie  fits  of  $47,3,688,  ll  «  liigliest  on 

the  defen.se  program.  While  recog-  ;  admission  of  millions  of  young  men  |  record.  'I'hcsc'  figures  compare  willi 

nizing  the  dire  nreessily  of  priority  ’  into  the  training  servie,'  of  our  $394  898  in  1915,  .$368,421  in  1914, 


of  free  government  is  destroyed  or 
impaired  it  stands  firm  in  its  de¬ 
termination  to  protect  and  preserve 
free  enterprise  and  the  private  own¬ 
ership  of  properly  at  any  cost. 

Rcgardle.ss  of  bow  Capital  and 
Labour,  cm:Voycr  and  cmplojee, 


The  report  of  Montreal  Cottons 
Limit'd  for  1916  will  be  accepted 
as  a  barometer  of  the  trade  which 
tile  textile  industry  is  enjoying  in 
Canada  at  the  present  time.  Tlie 
port  shows  manufacturing  pro- 


few  sl.ort  years  ago  tlie  major  commercial  ,  .endered.  And  it  is  to  be  hoped  that  tlii.s  atti 
transport  system  of  Cana. la.  railways  and  trucking  conditions  eon- j  cation 

companies,  found  themselves  in  Ihe  grip  of  exacting  ,  con-  Fascism 

competition  when  rather  costly  extra  scrvice.s  "ere 
m-uvided  as  inducement  lo  tlie  trade,  and  wlien  both  , 

were  confronted  with  tlic  ever  growing  inroads  i  _ 


i  management  and  workers,  may  dis 
I  agree  upon  other  economic,  socia'  | 
I  and  political  questions,  tliey  stand  1 
j  united  in  clcfcn.se  of  tlic  niaintc;i- ; 

ance  of  free*  enterprise  and  the  pro-  j 
j  servation  of  tiie  joint  benefits  which 
I  flow  therefrom. 

I  This  attitude  of  Labour  has  bc- 
j  come  definiteiy  established  because  [ 
I  it  has  been  privileged  to  study  and 


_  orders  yet  1  was  of  the  opinion  tliat  i  govci’iimenl.  presented  otiicr  prob-  $383,177 


much  distrevs  and  suffering  could 


(Please  turn  to  Payc  h'inct 


AlVaitl  of  JiO.'sint^'  Office 

__  _  Party  politics  has  an  unsavory 

evaluate  the  operation  and  appli- 1  record  in  Canada,  but  never  before 


be 


vvliicli  tlic  jirivalc  autoiiudjilc  and  Hie  private  truck  1 
wiTc  iii.iking  in  tlic  available  revciuic. 

I  he  dctmiiids  made  by  Hie  railways,  from  lime  to 
time,  that  the  whole  transport  system  be  put  under 
closer  scruliny,  tliaf  comiietitioii  Jiy  unorganized 
road  carriers  lie  rcsirictcd,  citlicr  by  taxation  or 


Communism  in  Russia, !  has  party  government  so  stultified 
Italy  and  Naziism  in  !  itself  to  dodge  the  risk  of  losing  of- 

■liiii.iinini,  n-itii.n-il  iii-ii  ’  German V.  in  Russia  free  enterprise  |  Party  goveriimcnt  cannot 

aintaining  national  1” *4- ,  j  trusted  to_  enforce  consci  iplioii. 

•  I  in  the  folaiilarian  nations  national  1  Ottawa  Citizen 

-  :  socialism  has  been  substituted  liiere- 


riie  Prot  iiices  aiitl  Fire  Insurance 

rill  'rilBEA'I’  of  .\Horncy-Gcncral  Conant  of 
Ontario  that,  if  fire  and  casualty  insurance  coni- 
lianics  could  not  regulate  their  business  satisfac¬ 
torily,  they  would  have  to  be  iirepared  for  a 


I  for.  In  a;I  of  them  the  right  of 
working  men  ami  women  to  organ¬ 
ize  into  free,  democratic  unions,  as 
they  e.xist  our  own  country,  lias 
been  destroyed.  Tiie  same  blow 
vvliicli  destroyed  free  enterprise  al- 
destroyed  free,  deniocratically- 


What  Resolution  Means 


stancc.s.  so.mcthing  too  circumstan¬ 
tial  about  the  reports  for  them  to 
ring  entirely  true.  Possibly  tlTcre  is 
fire  behind  the  smoke.  Probably 
there  liave  been  hardsliips  endured 
and  it  may  be  some  cases  ot  brutal¬ 
ity.  It  is  always  unfortunate  when 
prisoners  of  a  nation  with  a  high 
living  standard  fall  into  the  hands  of 
a  nation  wliose  .standards  are  low. 
However,  wc  mu.st  awa'.l  details 
Saint 


lOl.'j  and  $382,933 
]  1912.  Tile  maiiufaeluring  account 
;  reveals  sales  of  $4..397.823  which 
compircs  with  $3,055,366  in  1913. 

'  $2,291  844  in  1914  and  .$3,017,703  in 
.  1913.  This  splendid  showing  draws 
!  attention  to  the  tact  that  the  coni- 
j  pany's  president.  Samuel  Hamilton. 
'  Ewing,  is  one  of  the  four  or  five 
industrial  captains  in  Canada  who 
:  have  passed  the  SOth  milestone  and 
j  yet  remam  in  active  caiilrol.  .Mr. 
Ewing  will  b?  S3  on  May  10  nex't. 


Resolution  <ake.s  on  new  mean-;  with  wliat  patience  we  can. 
ing  at  tliis  time.  It  does  not  relate  j  •John  Telegraph-Journal, 
lo  the  old  and  often  derided  New  '  - 


b\  legislation,  were  found  justifiable  from  more  '  g''t’fHcr  measure  of  goveriimcnt  interference,  recalls  j  fontrolied  unions  in  the  countries 


than  one  jiuinl  of  view.  However,  the  coming  of 
Hio  greatest  transporlalioii  boom  in  Hie  country's 
liislory  lias  ctiangrd  all  lliat.  Hail  and  road  are  not 
competing  today  in  tlic  old  sense  of  the  word;  they 
arc  ratlicr  compicmciiting  each  oilier  in  tlic  services 
witliout  wliicii  "war  cffoi 
woiili]  he  greatly  lKimlira]i|iod. 

riic  greatest  problem,  and  one  vvliicli  is  growing 
vvilli  great  rapidity,  is  how  to  provide  the  materials; 
with  whicli  to  maintain  and  cxjiand  availaldc  faeili- j 
tics,  and  tlicrc  can  be  little  doubt  lliat  vvliile  much  , 
bapliazard  and  unnecessary  or  uneconomical  traffic  j 
will  liavc  lo  be  discontinued,  the  established  trails-; 
porlalioii  system  as  a  whole  will  be  lielped  rather  j 
lliaii  liindcrcd  liy  dev  clupiiients. 

.Shortage  of  steel  and  rulibcr,  among  others  must  I 
of  necessity  result  in  the  elimination  of  lines  whicli  ^ 
arc  felt  lo  be  uiiwarraiilcd  under  present  eircum- 
slances.  tin  Ihe  otlier  iiaiid.  Hic  gradual  eliminalioii  ^ 
of  Hie  private  aulomohile  as  a  major  form  of  Irans-i 
liortalion  will  throw  an  extra  load  upon  Hie  eum- ] 
mull  earriers. 

.\s  during  the  last  war.  new  and  imiiroved  oper-  : 
ating  leehiiiques  vvill  iiroliably  be  develo|)ed  by  tlie  ! 
railways  and  luis  lines  alike,  tiuis  preparing  Hie  way  i 
for  eeoiiomieal  oiieratiuiis  vvlien  tlie  war  is  ended.  | 
There  vvill  proliably  be  a  ecriain  amount  of  expan¬ 
sion  of  facilities  Hie  amortisation  of  vvtiieli  mav  off 


that  Hie  iirovincial  governments  have  been,  lo 
considerable  exfonl,  to  blame  for  the  highly  com¬ 
petitive  eondilions  that  prevail  in  the  lire  and 
casualty  field. 


name-d.  I'oday  Lobor  Is  regiment¬ 
ed.  subject'zd  to  compulsory  service 
and  governmental  control  in  Rus¬ 
sia,  Germany  and  Italy.  Thus  wc 
see  tlial  wlien  free  enterprise  passes 


Year's  resolution.  It  means  some-  j 
thing  deep  stirring  in  every  [lersoii  i 
in  Canada,  deep  stirring  determina¬ 
tion  to  personal  sacrifice  without 
limitation.— Kitchener  Record  I 


Geiule  J  ib.s  From  A  Friend 


Book  of  the  Year 
Tlie  seed  catalogues  are  coming, 
never  more  apprcciatrd  than  in  HFs 
year  of  war  literature.  Zinnias  and 
marigolds.  Snapdragons  and  vei  De¬ 
lia.  Sweet  peas  and  morning  glories. 
Wistfully  we  turn  the  pages  until, 


It  is  jioinlcd  out  cl-scwlicrc  in  this  issue  that  the  !  out.  govci’iimental  control  of  both 
■ind  "defenee  efforts”  situation  surrounding  fire  and  casualty  insurance 

anil  (itiiiuL  eiioiis  »  -  I  cbiel  menace  to  the  preser- 


U  iiiada  today  iiarallcls  closely  that  which  con¬ 
fronted  the  puli)  tonl  iiapcr  companies  prior  lo  the 
outbreak  of  war.  In  both  inslanees  facilities  were 
far  in  excess  of  volume  of  business  offered;  also,  in 
both  eases  tberc  were  associations  intended  to  reg¬ 
ulate  iiriees  vvliicli  failed  to  acliievc  their  object. 


It  is  to  his  creviit.  of  course.  Hiat 
Premier  Hepburn  is  ultra-patriotic 

tixiay.  and  is  anxious  that  Canada,  -  _ 

_  should  do  lier  fulll  duly,  but  when  |  ^  i'N'ew 

■v  D.  I")  .r.,.'  ..  A®  throws  brickbats,  as  lie  has  done,  j  Bettor  Vegetables.”  R:d  cab- 

AiO  I  1 01  lieci inj,  j  prepared iie.ss  lor  tlie;'^”*^  Long  oi’aiige  carrots.  Plume 

The;'c  has  been  no  iirofileering  in]  defence  of  Canada  itself,  be  ought  Golden  Bantam  corn.  White 

this  war;  Inc  "overnment  is  skim- i  to  recall  that  be  is  "vulnerable.”  In  cucumbers.  Scarlet  Glo'oe 

ming  off  the  excess  profits  due  lo  I  his  Ottawa  days  he  was  as  pacifist  I Hubbard  squasn. 
war  activities;  e.xtremcly  heavy  ja.s  Miss  Macphail  in  opposing  cstini- ■  0  Day  tomatoes.  Just  as  en- 

tax'cs  liave  been  laid  upon  us — taxes  jates  for  defence,  and  at  a  Liberal  { Just  as  colorful.  And  the 

sucli  as  we  never  dreamed  of  li 'fore  ;  meetin.g  in  .\ylmer  jiubliciy  slated  ■  world's  at  w  ar.  "Maybe,”  vve  say 

the  war;  but  still  money  is  needed.  ]  t hot  he  would  take  steps  for  do-  -^'“wly  ,  as  wc  turn  over  more  page.s 
In  sucli  times  as  Hiese  it  is  good  /ence  wlicn  Hie  emergency  arose.  He  ;  liossibilities,  "we  better 

for  the  country  that  there  j.,  partly  rospousible  for  our  pre.sent  1  J '  ^S^tsblcs.”  Wlio  says 
arc  moneyed  men  and  moneyed  Usiluation.  Having  been  in  liot  water  , catalogue  is  not  war  literu- 
co'mpanies  and  corporations  who ‘so  often  througii  speaking  without  ;  Science  Monito". 


I  system. 


set  Hum-  new  econoniics,  but  t;ciierallv  .speaking  it.,,  ,  ,.  .  . 

•  ,,  I  11  i  .1  -I  1  r  .1  I  '  Lntrv  of  polities  into  the  rating  pielurc  would  not 

IS  expeeteed  that  the  railways  and  most  of  the  road  i  ,  ,  .  .  .  .11 

transport  lines  will  find  tliemselvcs  in  a  stronger 


tei'hnical  and  finaneial  position  af.er  Hie  conflict  : 

Hian  hoforr.  I 

rile  groundwork  could  now  be  laid,  not  for  tlie 
control  of  road  traffic  alone,  or  of  rail  traffic  alone,' 
blit  for  a  eompreliensi ve  and  just  allocation  of] 
s|iheres  and  responsiliililies  of  operations.  , 

Tin*  l'iulcr-.St*crelary  Cels  ihe  Joh  ! 

DTHLlt  changes  in  the  Britisli  flaliinct  I 

announeed  over  last  week-end  by  Prime  .Minister 
t.liureliill  attracted  more  interest.  Hie  most  signifi- 
r.'int  iindoiililedly  was  Hie  appointment  as  Seeri  tarv  , 
for  War  of  Sir  .lames  Iti  igg  vvlio  has  oeeuiiicd  the  i 
post  ot  Permanent  Under  Secretary  in  Hie  War 
•  tffiee  since  193t).  Tliis  appointment  so  far  as  can  [ 
lie  aseerlained.  the  first  occasion  on  wliieli  a  per-, 
nianeiit  civil  servant  lias  lieen  chosen  for  Uabinef  I 
rank  eslahlishes  a  preeetleiil  vvliicli,  it  is  to  be  I 
iioped.  vvill  be  followed  fin  otlier  occasions  in  Hie  ,  velt’s  raiiio  talk  of  this  week  was  Hie  absence  of 


vation  of  free  enterprise  vvitliin  a 
democracy  Ls  met  when  destructive 
economic  c'.ianges  take  place.  Long 
distressing  periods  of  unemploy¬ 
ment  wbieli  cause  widespread  hun¬ 
ger  and  iiuman  distress,  heavy- 

losses  in  lnve:stments.  deflation  and  ,  1  .  . 

I'hcrc  is  another  parallel  in  that  provincial  govern- 1  forced  liquidation  of  valuable  as-!  rtu"'*  forward  and  take  large ,  (hinkmg,  Mr.  Hepburn  ought  to  have 

meiils  n  irlieiil-irlv  those  of  Ouebcc  and  Ontario  sets  tend  to  dos-roy  public  con fi- 1  blocks  of  the  new  loan.  But  even  |  jearned  his  lesson  after  16  years  of 

111  ts  p.  tula  y  t  osc  01  y  c  .  1  ‘  dence  in  our  so-called  capitalistic  i  Ibis  vvill  not  meet  the  need.  J  be  ,  public  life.  There  is  an  axiom  wliieli 

great  mass  of  the  people  must  come  |  .-•ays  "Look  licforc  you  leap."  Mr. 

forward  wiiii  Iheir  money  to  equip  ,  Hcnburn  .‘bould  think  before  lie 

our  forces  and  pay  for  tiie  .sinews  !  spcak.5.  ISt.  Thomas  Timcs-Joiiriial, 
of  war.  for  node-,  n  war  is  e.xpen- ‘  - 

sure  of  jiricc  slabililv  in  Hie  newsprint  field  by  re- j  charge  tnat  ail  on: 

.  '  .  ,  ,  i  are  oirectiy  traccaolc  to  the  faults 

sorting  to  eoereive  measures  with  recalcitrant  com- j  Qf  private  ownc.-slii-i.  This,  of 

p.'inics  -althougli  proralion  was  not  yet  working  cour.se,  i.s  not  true.  But,  even  so. 
sinooHily  -w  hen  Hie  war  brought  about  a  reversal  of '  distresse-d  minds  do  not  function 

marketing  conditions  in  Hie  industrv  .  Government  '  ibe  victim.s  of  v  lo- 

,  -  .  ,  .  ..  ,1  lent  economic  caanges  tnmk  e.ear- 

legulation  of  insurance  rates  is  anoHicr  matter  ^1* '  ly  wiicn  they  become  panic.stricken. 

togetlier,  ad  would  almost  inevitably  lead  to  with- ;  instead,  they  become  receptive  to  ;  enough  to  take  that  little  difficulty 

any  plausible  plan  w  iiicli  allegedly ;  into  consideration.  It  has  been 

supplies  a  >emedy  for  existing  ocon-  '  simply  calculated  that  in  tlie  oidiii- 
omic  il's.  These  expcri-cnces  which  j  ary  course  at  least  one  person  in 
V.  e  have  ail  too  frequently  met ;  ev.  ry  363  should  have  a  Christmas 
make  clear  the  necessity  for  the  !  birthday,  but  actually  the  proportio.i 
establishment  of  a  .sound  system  of  Ms  much  lower.  Some  yeai’s  ago, 
economics  which  vvill  gua:'d  against  ;  when  the  .Society  of  Noolitcs  offer- 
lecurring  periods  of  widespread  un-  ed  to  adopt  cvjry  child  in  D;-.  Ba 
em'iioyment  and  industrial  cliao.*.  '  nardo's  Homes  who  wa.s  born  on  D.'- 
Th'is  requires  sound  thinking  and  '  cember  25.  only  one  out  of  the  6,030 
constructive  planning.  The  .sbii'is !  children  then  on  the  charity'.s  list.s 
whicli  take  place  in  our  changing !  was  found  to  be  eligible.  —  .^Ian- 
cconomies  should  be  anlic’patcd  and  j  Chester  Guardian. 

be  made  to  1  -  - 


were  largely  lo  blame  for  the  over-capacity  that 
exi.sfcd  in  boHi  fields. 

Tlie  parallels  end  there,  liovvevcr.  'I'he  provincial'  'Those  who  advocate  government' 
governmeiils  were  alile  to  bring  about  some  mca- ;  ow ncrsiiip  of  nil  the  meaas  of  pro-; 

duction 


sivc.— Simeoc  Reformer 

Christnia.s  Arrival.s 
'I'o  be  born  on  Christmas  Day  i.s 
not  an  iinmixed  blc.ssing,  .since  it 
weld.;  Hie  two  jirincipal  present- 
receiving  occasions  of  the  year  into 
one.  Pirhaps  Nature  has  been  kind 


FanioufIai7e 

A  new  .Nazi  blitz  trick  \va.s  recent¬ 
ly  di.scovcred  in  a  sector  of  the  Rus¬ 
sian  front,  .\ftcr  a  battle,  when  "the 
wliole  district  had  been  cleared  of 
Gzrmans,  a  Red  Army  unit  sudden./ 
heard  machine-gun  fire  close  by. 

Men  jumped  to  their  positions  and 
returned  the  fire  in  the  direction 
from  wliieb  it  appeared  to  con  e, 
while  a  fe-w  scouts  went  out  to  i-'- 
b'hcy  found  a  large  Jof’d- 
a  wealth  of  shade  and  fi-x-d  in  a  tiee.  The  Ci.r- 

rnndiUon- ' '  apparently  arranged  sev  ¬ 

eral  of  these  “machine-gun  posts.  ’ 


(Iravviil  of  Hie  leading  insurance  eoiiiiianies  from 
the  field.  Instp-aiice  rate.s  are  fixed  on  a  scientific 
j  basis,  witli  long  experience  of  underwriting  in  every 
conceivable  locality  and  Jiaz.ard  used  as  a  standard. 


Trcc-s  for  the  I’fairic.s 

Far.-Tier.;  should  into;-est  the.m- 
.selvc.s  in  Iroe-planling,  particularly 
when  |bc;-o  i<  .sucli  an  abuiidan; 
supp'y  of  secdiing.s  av  ailable  to  Hicni 
wiliiout  cost.  Trees  around  the  farm 
iiom-'  provide 
.'’bolter  and  make  livin 
plea-sant  and  congenial. 


J'urthor 


only  pul  tin  insurance  companies  in  an  untenable 
position,  but  would  be  bad  for  tlic  great  mass  of 
policyboldtrs,  ' 

■J  he  jirovinccs  could  be  of  considerable  help  in 
improving  underwriting  conditions  by  forbidding 

Hie  o|)eration  within  their  liordcrs  of  the  iiianv  or-.  1  ,, 

.  .  ,  .  .  -I  preparations  shoulcl 

gaiiiz.-ilions  that  have  liecn  writing  business  witli-  1  meet  them. 

out  maintaining  any  offices  in  Hiis  country  or  niak  !  Confusion  foFow.s  ciiangcs  from 
ing  adcfiuate  dciiosits  here  against  Hicir  poliev  lia- !  peaco-timo  lo  a  war-time  economy, 
bilitics.  '  • 


more,  as  mentioned  above,  tlic  .s-liei- from  a  distance,  to  give 

ter  bells  eatcb  immense  quantiUes  ® 

of  snow  during  Hie  winter  which  '  \  ^ 

provides  moisture  for  gardens  in  the  I  European  O.i- 

foilovving  spring.  i  _ 

Considerable  succes.s  lias  been  *  xj  uA - 

achieved  by  (|ulle  a  few  Alberta  JUdt  Hall  Aut.S 

farmers  in  Hie  growing  of  hardy  Seme  friends  of  a  gangster  were 
fruit  trees.  ’J'ne  provinc’al  depart'- '  t:-.ving  to  have  him  proved  insane,  so 

ment  of  agriculture  li.a,s  given  en-  1  be  could  beat  a  heav-y  ;'ap,  and  in 

courageinent  to  this  idea,  and  it  i.s  due  course  the  co'urt  produced  a  psy- 
lo  be  comniei'ded  for  so  doing.  Bv  c-viatris'-  vvlio  proceeded  to  examine 


well  avoided 


AVait  For  Details 
The  country  should  be  glad 
accept  the  Prime  .MiiiUter's  advi 
"lo  treat  reports  of  ati-ociiis.s  ;;iflicl- 1 


to 


.Suinebovv  it  is  difficult  to  reconcile  the  gasoline 
niiioning  jirogram  and  Premier  Godbout's  sugges¬ 
tion  Hiat  Ganadians  should  get  ready  to  eat  liorse 
meat. 

-y  .y  -y 

'J'lie  most  noticeable  feature  of  President  Boosc- 


luliirc.  not  onlv  in  the  I  nited  Kingdom  Inil  in  this 
eon  11  try  also. 

,\lvvays  a  com|)troller.  never  a  general-manager  -• 
lo  paraplira.se  an  old  saving  relating  to  bridesmaids 
and  liride.s  -  •  lias  lieeii  Hie  lot  of  tlie  permanent 
niulcr  secretary  under  the  British  svsteni  of  govern- 
iiU'iit.  Despite  tlic  limitations  iilaccd  on  flic  iiros- j  Hie  .Sword  of  Damocles, 
peels  of  a  civil  servant  in  the  U.K.  under  such  a  1  *1*  •5’ 


any  of  ills  usual  “'Iricks”.  .\s  befits  the  times,  it  was 
a  serious  talk.  i 


In  locai  financial  ■  e^rcies  -it  is 
often  pointed  out  that  the  -Juvl'cc 
❖  •>  •>  -y  I  g  o  V  e  r  n  m  e  n  •., 

Contrary  to  expectations,  the  “Cliveden  Scf’  at  i  s'on'^'duH-’-^'^n'^^a 

Washington  did  not  have  Hie  finger  put  on  them.  |  sfCGESTED  vwy  pVcIii'lar 

Probably  -Mr.  Booscvelt  believes  in  Hie  efficacy  of  j  way.  It  is  g.^n- 

!  eraliy  feit  .t'lat  such  duties  shouid 
'  be  used  by  the  government  l.vv  ard.5 

sv  sfem,  be  lias  made  liimscif  an  example,  to  Hie  rest  j  Tlir  secret  iiarliamcntary  .session  'mtloubtcdly  j 

of  Hie  world,  in  efficient  and  imaginative  operation  xvouli!  not  have  been  so  “secret”  xvithout  the  pen- '  has  been  the  practice  to  treat  tiles'- 
of  Ills  dcparlment.  'l  ake  away  Hie  obvious  difficulties  ,  altie.s  whicli  can  be  imposed  on  those  who  publicly  ‘  moneys  as  revenue  for  th-3  j.ea.".  It 
placed  in  liis  way  by  Hie  necessity  for  working  un- 1  discuss  the  deliberations.  ‘'as  often  been  sa:d  tha*  a. I  the 


ihis  mug. 

I  "Wliat  would  bapfren.'’  the  doctor' 
a.skecl  "if  I  cif-  off  one  of  your  cans?'’ 
'  “I  coula  only  hear  half  you  said,' 
i  was  liio  ans-rver. 

"And  if  I  cut  off  both  your  cars?  ’ 
"I  couldn't  see" 

This  scr„  of  cbfus'cated  the  nuti- 
cian  and  he  wearily  bsgan  over  again. 

"New.  Hiink  carefully.  If  I  cut  off 
one  cf  your  cars,  whac  would  hap¬ 
pen?'’ 

"t  could  only  irear  half  as  good.’’ 
‘-.Ynd  if  I  cut  oM  bo-h  ears?’’ 
i  "I  ccu'dn’"  see  nuttin’.” 

'  The  doe  threw  up  his  hand.s. 

"tVliat  do  i-ou  mean,  you  couldn’t 
.  see  anything  if  I  cut  off  boch  your 
cais?''  h?  demanded. 

“Soitenly  da:'s  wiia.t  I  means. "  says 
'  the  mug.  "Y'cu  cu,s  off  both  me  ears, 

.hand  it  must  bo  regarded  as  ridieu-  '  g.-eat  extent,  w  as  to  the  east  of  Do-  .  an’  righ'i,  a-.vey  me  c’ei’oy  hat  comes 
Ions  that  such  a  payment  should  1)3  lorimier  avenue,  and  (on  this  ae-  |  down  over  me  cj-cs." — John  Sti'aley 


piantlng  a  levv  varieties  of  real  har¬ 
dy  stock  til.-  far.mer  can,  in  a  few 
vear.s.  be  in  a  position  to  suppiv 
.substantia i  (lunntilie.s  of  excellent 
fruit  for  domestic  requirements. 
Far-seoiiig  aiirl  industrious  man 
brcau.se  no  opportimily  is  p'.'csenl- '  (d  on  Canadian  troops  taken  p'.'ison- '  can  cliaiigo  the  face  of  nature  to  a 
ed  for  p’anning  or  iircparation.  Our  er  by  the  Japanese  at  Hong-Kong  as  !  rem.arkaiiie  degree.  This  has  been 
i  national  tliinking  changes.  People  rumour.*..”  He  a.sscrtcd  that  the  !  jiroven  bv  the  years  of  experience 
become  imaaticiit,  act  liaslily,  make  '  Gov  er.anient  does  not  wish  to  be  I  of  1 'io.se  vviio  have  gone  in  foe  tree 
j  serious  mistakes  and  p.'iy  Hie  pen-  associated  w  ith  these  reports.  Actu-  growing  on  H.e  "iiaId-'ioade.l  prai- 
alties  Hierefor.  There  is  no  time  nor  ally  t'lere  was,  under  the  circu;n-  lie.*.— Calgary  Herald. 


Inside  Stories  of  the  Street 


treated  as  revenue  rather  than  as  j  count  >  the  members  of  the  .Molson 
some  special  income  tiiat  goxs  to  family  have  watched  the  growth  ot 
•help  the  province  as  a  whoio.  i  the  city  Wes! ward,  fii-st  of  all  over 

-  j  the  western  part  of  the  city,  a  id 

The  appointment  c.f  Herbert  V.'.  i  then  over  the  Wesfmount  mountain. 

Molsou  to  the  board  of  Montrea!  i  - -  - 

Light.  Heat  I  With  the  recent  passing  of  t.ie 
Power  Consol’d- !  Hon.  Randolph  Bruce,  old-timers 


OLI> 

ASSOCIATIONS 

RECXXJNTZED 


lien  men  who  in  iminv  cases  iiave  only  a  .su|)crficial 


Quebec  gover.amcnt  needs  is  to  have  Molson 


ated  recalls  the  j 
fact  that  Hiej 
mc.mbers  of  the  i 
family,  for  a  great  many  I 


IIAD  I.VTERESTENG 
C.AREER 


he  took  ,n  I 
recall  the  ;n- 
leres-ihig  part ' 
the  dev e!'''P-  j 


knowledge  of  Hie  work  of  tlieir  department  and  j  Considering  the  facility  of  aece.s.s  by  the  public  ,  the  government  would  take  enough 
Hiere  can  be  little  doul)t  Hial  the  imii'giii  for  erroi' |  to  jiiors  and  docks,  the  German’s  assertion  of ,  out  of  his  e.state  to  help  the  provin- 


c.'in  be  materially  reduced  and  the  operation  of  the 
department  rendered  very  mucli  more  valuable  lo 
Hie  iialion. 

YVork  of  sucli  departments  as  Hie  Home  Office,  the 


Hieir  sabotage  of  the  Xornuindie  does  not  credit  I  tre^urer  to  snow  a  surpl'as  for 
their  effort  with  particular  adroitness.  i  Th.*  all  seems  so  ridici’-- 

❖  -F  ❖ 


lous  because  it  should  be  recognir 
.  that  when  sucii  moneys  arc  taken 
YVe  wonder  bow  many  jieople  in  this  country  j  from  estates  there  shouid  ho  at 
Dominion  and  Colonial  offices,  and  Hie  Army  and  !  who  listened  to  .Stafford  Cripps  when  he  spoke  in  |  least  the  benefit  to  the  Province  or 
..  ..  'I  ,  having  its  debt  reduced,  instead  of 

having  it  handled  in  a  way  that  the 


Navy  dejiarimcnts,  among  oHiers.  is  bound  to  be  i  siipjiort  of  Hie  Y'ictory  Loan  were  surprised — in  the 
seriously  affected  by  a  change  in  government  or  |  light  of  liis  political  record — to  hear  his  Cambridge 
a  cabinet  shake-up  involving  Hie  office  eoiu'crncd.  accent. 

Oliviously.  therefore,  a  cliange  in  the  system  where- 1  'S'  "S'  ❖  *> 

by  such  departments  could  Ijc  beaded,  in  polii'y !  Ilcnri  Bourassa  is  old  and  experienced  enough 
as  well  as  in  operation,  by  civil  servants  who  by  ;  to  write  some  interesting  reminiscences,  but  they 


one  millionaire  die  each  year,  end  |  years,  have  been  large  holders  of  t:i" 

slock  of  the  Power  company.  The 
association  dates  back  to  tb?  early 
days  of  the  Power  company,  and 
since  that  time  various  mergfrs 
have  taken  place  that  have  resulted 
in  the  present  co-mpany.  The  Molson 
family  is  also  o.ne  of  the  oldest  in 
Montreal,  and  H.  YV.  Molson,  who 
now  joins  the  Power  board,  occunio.s 
the  important  position  cf  president 
of  the  Molson  brewerv.  Ke  .■'J3C8''d"'n 


in  Invefiment  I>ealers  Digest. 

Note  In  Pa.ssing 

A  friend  of  ,The  Evening  Sun,  who 
knows  a  thing  or  two  about  the  Ja¬ 
panese,  contributes  the  fol'.ovving 
for  w  liat  it  may  be  worth: 

•‘Forty-three  Japanese  wii^.  choke 
lo  death  today. 

“'riiey  v.'iil  choke  to  death  eating 
a  sliclcy  rice-paste  called  ‘mochi,’  a 
tasteless  concoction  which  the  Japs 
have  eaten  in  great  quantities  every 


province  get.s  no  real  b-enefit.  ex¬ 


cepting  tliat 


?iv€s  the  goveiii-  Mo  tliis  position  a  few  years  ag)  o:i 


Hieir  training  have  no  iioliticul  affiliations  and  wlio 
are  well  versed  in  the  workings  of  Ihe  dejnirtmcnt, 
would  jiravp  of  inestimable  fieiiefit  lo  the  country. 

Breaking  of  long  established  jin'cedent  always 
brings  with  it  .some  diffieulties,  chief  of  wliich  in 
this  ease  would  be  Hie  fact  that,  under  tiie  British 
liarlianu'iilary  system,  a  member  of  Hic  government 
must  have  a  seat  either  in  the  lower  or  uiRicr  Jiouse. 
Hcncc,  appointment  of  a  civil  servant  with  no  party 


succession  duties  to  the  Donii’.i.oi’. 
would  be  puerile  if  they  were  as  inaccurate  as  his  i  Government  for  the  duration  of  the 
misquotation  from  a  well  known  speech  of  the  late  |  war  it  is  felt  some  plan  shouid  be 
Admiral  Fisher.  worked  out  with  the  provincial,  gov- 

’  A  ^  *  emments  so  that  such  duties  wlien 

they  do  revert  back,  should  be  Lreat- 
Jt  appears  as  though  there  are  too  many  back  j  ed  in  a  more  business-like  way  than 
seat  drivers  harassing  the  government.  Let  the  men  I  they  have  been  up  to  the  piesent 
res|)onsible  have  a  free  wheel,  riie  demoer.'ilie  svs- 1  Hme.  Of  course  it  is  iidmitted  that 
tnn  embnices  ample  machinery  for  elimination  of  { ;;,Ve"J;ry%lsrby^te’ 
careless  chauffeurs.  I  Qajried  out,  but  on  the  oUier 


ment,  which  liappens  to  be  in  p.vwor  !  the  passing  ot  Coionel  Herbert  Mo'-  1  tion  bad  been  oblainccl  from  mire.s. 
a  chance  to  operate  on  a  mo:.*  L'o-  ]  son.  For  some  years  past  it  ii;  ~ 
eral  basis.  YVith  tlie  switching  of  Hi-e  \  been  Hio  policy  of  Montreal  Pov,- 

to  have  associated  with  its  djrec'jr. 


ment  of  mining  in  the  Coiumoia 
River  vaiiey  in  the  Province  of  B.’-M- 
ish  Coiumbia.  Mr.  Bruce  spent  the 
greater  part  of  his  business  car.  e:- 
on  the  Pacific  coast.  He  v  as  amu.ig 
the  fi’.-st  engineers  who  thought  H.at 
irrigation  would  pia.v  an  extremMy 

important  part  in  effecting  :nin,ng  j  rice  is  scarce  this  year', 

production  increase  in  the  Co  unrya  j  ^ot  until  last  year  was  there 

valley.  At  tlie  time,  iiovvovei,  i'’>v  |  thorough  scientific  study  of  the 

other  eHigineers  vvcre  vvidingto  a.grjc  I  behind  the  lengthening  list 

vv.tli  him.  owing  to  the  fact  tia.  rp  after  every  New  Year’s 

to  that  linie  most  of  the  gold  proccic-  ]  fca.st. 


New  Year’s  Day  for  thou.sand.s  of 
years  a.s  part  of  tiieir  celebration. 

“Figiircs  compiled  by  the  Japan¬ 
ese  themselves  over  a  period  of  thii- 
ty  years  show  that  forty-three  is 
tiie  minimum  New  Y'ear’s  mochi  toll 
(and  the  minimum  is  quoted  bc- 


members  of  old  Montrea!  famiecs 
who  have  a  very  large  stake  in  th ' 
city,  and  have  been  an.xious  to  co¬ 
operate  in  Uie  growth  and  develop¬ 
ment  of  the  metropolis.  Still  located 
on  the  side  ot  the  St.  Lawrence 
River  the  brewery  occupies  the  site 
on  which  the  company  has  had  its 
extensive  plants  located  since  ITS',). 
At  the  time  the  first  brewery  was 


Mr.  Bruce,  however,  .saw  his  p'r 
j  '.vork  out  in  a  su'cccssful  way.  ■uni  1 
was  there  tliat  he  laid  the  pi-i'icqia 
foundation  of  h's  fortune.  In  lat-ei 


years  lie  served  as  I.leut'cnant-Gov-  j  -poiiyo  paper: 


".Yn  eminent  Japanese  physician 
examined  a  number  of  cases.  He 
called  in  some  coiieagues.  Then  the 
group  of  them  wrote  out  this  con¬ 
clusion  and  had  it  published  in  a 


opened,  the  City  of  Montreal,  to  a  [  the  great  west. 


ernor  cf  British  Columb'a.  For 
some  years  past  he  iiad  been  a  re.si- 
dent  of  Montreal,  and  during  his 
stay  here  alway.s  had  a  fair  amount 
of  leisure  time,  and  was  alwavs  g'ad 
lo  review  many  of  the  impartunt  ' 
mining  cl3Vclop;ncnLs  that  iiave  bee;’  ! 
carried  out  in  numerous  paris  of 


"  They  choke  to  death,’  it  read, 
‘because  the  Japanese  habitually 
bite  off  more  tlTan  they  can  swal¬ 
low. ’  ” — Baltimore  Sun 


I'’ I 


■;al  Til 


•5G1 


rfiiR- 


N  I'tihliRlYCd  at 

L'ot  West.  MontroaJ.  1-y  Thn 
Financial  T.tneK  l*uiy 'S’tinjr 
t’otnp.'iny.  Untlted,  Montrea!-  S(Jirclar>, 
A.  £\  Thomas. 


/ 


THE  FINANCIAL  TL\IES.  MONTREAL,  FEBRUARY  27.  1942 


Sun  Life  of  Canada  ] 

Would  be  good  of  you  if  you  * 
leouU’.  give  me  some  dctaVs  of  the 
t<Hn  Life.  It  has  been  recommended  i 
to  me  as  a  most  stable  investment ' 
(Old  one  most  likely  to  come  through  ' 
a  period  of  inflation  safely.  Please ' 
ten  me  the  dividend  record.  I  hold  i 
the  following:  Asbestos,  Consolidated  i 
fllining  &  Smelting,  Natiotial  Brewer- 1 
ICS,  Dominion  Textile,  Penmahs.  It ' 
.seems  as  though  the  Sun  Life  might . 
be  safer.— ll.W.M.,  B.C.  \ 

The  Sun  Life  .Vssurance  Co.  of 
Canada  l.s  the  greatest  life  assur-  ! 
ance  organization  in  the  British  1 
Empire.  Company  enjoys  excep-  ‘ 
fionally  strong  direction  and  man-  i 
Rgement:  transacts  by  far  a  greater, 
^■o]ume  of  business  —  ordinary  life  j 
insurance  —  than  any  other  Cana- ' 
dian  company:  and  is  strong  in  rc- 


T.V$£/7/i!/E.S  from  subscribe  is 

in  regard  to  their  iiivcs'- 
tnents  and  problems  are  invit¬ 
ed.  Answers  are  based  iipo  i 
information  which  THE  Fl.\’- 
AKCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiccit. 
but  beyond  the  exercise  oi 
care  in  securing  .such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  ivr,- 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  o; 
piibiic  tutcrest  will  he  pub¬ 
lished.  Stamped,  addressei 
envelope  or  postage  shouUt 
accompany  aV  iiiqniric.’i. 


C.  P.  R. — The  Common 
Shareholder 


future  fake  care  of  itself.  The  cl:- 

I  I  -  r-,  -  _  _ _  rectors,  howevcr,  who  will  be  held 

T  TT^T^  f  O  responsible,  should  loo  hasty  pay- 

I  1  I  III  11  \/  III  r\  ,  ment  of  dividend?  impair  the  posi- 

^  JLJLJL  ^  JL  Vi/  Js.  jILJl  ^  T  l^v./  JL  JL^we  I  non  of  the  company,  must  con.sidcr 

the  future  deeply  before  taking  di- 
'  vidend  action. 

1  In  the  case  of  Canad.ari  Pacific 

Cry  JD  Th  r  r^r»Yn*nnn  .Railway,  directors  have  a  problem 

*  ■*■  *  KyUlllllltJll  of  considerah'.e  magnitude  on  their  i 

I  I  j  hands  in  the  mattci  of  dividends  on 

^rtarefXOLCler  **^0  common  stock.  There  are  so 

many  unknown  factors  in  the  sitii- 
“  ,  '  .  ation;  for  instance,  whether  the 

I  he  Aiiniuil  Report,  tor  I9i1  s.iould  be  mailable  shortly.  I  should  /(kc  i  ^var  with  its  abnormal  effects  on 
to  have  your  opinion  as  to  the  prospects  of  the  common  stock  .share-  !  railroad  operations  and  the  nddi- 
liolda's  for  a  dividend  tins  year.  i  lional  sources  of  income  which  it 

!  T/ie  company  has  unproved  its  position  tremendously,  and  is  /loir  1  1,35  brought,  wii!  la.st  another  \cnr, 

■  rnakinij  big  money;  so  surely  the  time  has  at  last  come  when  a  dividend  j  -j  years  j  years  or  more’  whaf  'eon- 
;  —  of  some  sort  —  might  be  justly  expected  (after  he.ng  without  any-  1  diiion.s’  will  be  faced  during  the 
i  thing  for  the  past  ten  years)  by  the  sheireli aiders.  The  company's  plan,  I  po,(  ^^'.3..  ..pars 
j  of  retiring  bonds  infull,  may  be  very  sound,  but  should  all  be  done  at  .  Actually  the  price  paid  foi  coni- 
'  the  expense  of  the  common  share  holders  f  I.  for  one,  think  this  is  /nesf  j  mo,,  shares  doe-  not  enter  into  the 
'  unfair,  unless  the  directors  guc  us  a  .good,  fat  dividend  in  the  shape  of  •  questron  at  a'l  '  Companv  directors 
bonds  or  per  cent  uebenture  stock.  '  i  3„j  execul.vc  'do  not'  control  the 


/  have^  beesi  et  sJtrirchoMc^^^  r.uniy.  many  years.  a|id  have  imid  os  s  310^,,  markets  so  can  hardly  be  held 
much  as  SliO.OO-tftio.OO-SLO.OO  'per  tlOV.  shore)  lor  allotments  to  ’icw  .  v-suonsible  in  env  wav  fo"  siiares 
etoefr  issues.  It  ismoic  than  pos.siblr  that  a  great  deal  of  this  new  capita!  ■  "been  „urchased  at  an  e.s^ 

was  used  in  buying  some  of  the  "e.xtrancous  assets’  now  held  by  f'lc  |  (.pj^ively  hi(»h  p-’ice 
company  It  so  it  hardly  seems  fair  that  the  profds  from  such  mvest-  subsiantiai  earnings 

.  ments  should  be  used  m  providing  higher  r>aii  for  those  vii  the  railway  CPP  in  l^fO  and  Ian  vea-  and 
-  .  Sfn.;icc.s.  ■riiorommon  stockholders  linvc  to  live,  and  f'tcejhe  higher  costs  nottvUhsiandi.i'g  ihc'vcVv  promising 
0/  lay.  just  the  same  as  the  i'ailway  employees.  I  should  hkcjo  see  this  year  in  the  wav 

mattei  well  a, red  in  tne  ncwspapers-espccially  yoursl-F.H.M..  Hahrax.  1  ^  hesitate  to  ha- 


*erves  and  surplus  !l_ - s^r'dcc.s.  Tlie  romrnon  stockholders  hare  to  live,  and  .fncejhc  higher  costs  nottvUhsiandi.i'g  ihc'vcVv  promising 

For  the  past  13  years  diviclettd  1  day  at  28  could  possibly  on  the . '^.t  '''  "‘t/- some  os  flic /’oificay  employees.  7  s/;o«M  7<k’C  <0  .see  t/ua  for  current  veav  in  the  wav 

record  of  the  company  has  been  as  1  prospective  $2.50  dividend  distribu-j  '>n(tfter  well  arred  in  the  newspapers— especially  yours! — F.H.M..  Halifax.  \  profits,  w  e  would  hesitate  to  lia- 

follows:  January  1927  to  April  1932,  j  t;on  at  beginning  of  April— depend- 1  Your  inquiry  reopens  the  o’d  ques- 1  - ""  zard  any  estimate  of  dividend  po?- 

paid  25  per  cent  annually;  3’"4  per,  pnt  of  course  on  intervening  slock  1  tion  of  the  rights  of  common  share-  ]  build  up  n  .vtrong  working  capital  ■  sibilities' on  the  common  stock.  This 
cent  paid  July  1932  and  omittedj  market  conditions  —  dispose  of  the  j  holdeis  in  the  matter  of  dividend.-- —  '  and  cash  position  rather  than  ha.s-  '  is  entirelv  a  matter  for  directoi.s  to 
from  September  1932  until  end  of  i  stock  shortiy  after  receipt  of  the;  one  whicii  ndoubledly  goes  hack  ‘  ton  to  makf  distributions  on  the  !  decide,  and  they  have,  of  cour.-:e. 
1936;  .$3.73  a  share  paid  quarterly  j  qividend  at  around  current  levels.  1  to  t.hc  birtli  of  tlic  joint-stock  com- [  i,iiares.  .the  knowledge  of  conditions  and 

from  beginning  of  1937  until  the*  better.  Thi.s  would  gi\e  him  aj  pan^.  and  one  t:int  never  will  bo*  shoii,  the  shorehoMei*  .corporate  need.s  v.liich  nrc  denied 

present.  It  should  be  noted  that.  |  v,  orth-w  bile  profit  on  a  relatively '  properly  .settled,  so  long  as  the  lim- f  and  large  Is  inclined  to  think  of  ;  the  mass  of  sharehoidets  as  weil 
during  pa.st  3  years,  dividends  paid  j  short-  hold.  tied  liability  company  c\;.sts  in  our  the  present  ami  is  content  to  let  the  a.s  ourselves. 

to  .shareholders  of  the  company]  as  a  matter  of  fact,  howevc:.  economy.  _ _ _ _  _  _ 

have  been  equal  to  only  a  little  over  |  stock  could  probably-  be  beid  to  ad-,  .jusl  as  one  never  eNpcct.s  to  .see  .  . . 

2  per  cent  of  dividends  paid  to  pol- i  vantage  for  some  while  yet  as-  ,i,e  landlord  and  the  tenant  .see  eye  T’L/> 

icyholders.  ,  suming,  as  seems  likely  today,  that,  to  eye,  neither  is  it  ever  to  be  e\-  *  H-C  1  FC.SCFVdtlOH  Of  riCL  UtltCljyT  ISL 

If  unrestrained  inflation  is  avoid-]  tj-p  war  w-ill  last  for  another  two  or  pcctcd  that  comp.anv  directors  and  _  .  I 


If  unrestrained  inflation  is  avoid-]  tj-p  war  w-ill  last  for  another  two  or  pected  that  comp.any  directors  and 
ed— there  .ir;  today  every  reason  '  three  years  at  least.  Prospects  for  (),p  niass  of  shareholders  in  a  com- 
lo  believe  it  wi.l  be— and  the  war  company  while  w-ar  conditions  exist.,  pane  will  evoi  see  eve  to  eve  in  the 


does  not  come  to  Canada,  w’bich  3j-q  good,  and  .$2.30  dividend  on  ]  paj  ing  dividend.' 

must  be  considered  a.s  a  possibility, ,  .stock  become.?  ciimu’ative  as  from  'phe  w  riter  t-'ecall.s  attc 
ail  indication.s  point  to  the  Sun  Life ;  beginning  of  194.,*.  co-npanv  ann-ja!  meeting  ; 

(-oming  through  in  good  simpe.  ]  +.{.<.  question  of  dividends 

Even  .should  the  war  come  to  Can-'  layvrence  CofU.  “A"  common  .stock  arose.  The  j 

acia  It  need  not  be  assumed  that  '  outlined  the  vie”, s  of  dirt 

company  would  be  .scrioas.y  crip-  What  is  the  matter  wuh  SI.  Law-  ,bp  matter  but  w'thout  in 


'tontiiiued  iioiii  luge  Eight  ^  groups  connected  with  the  diversi- 

malter  of  paMng  diviciend.s.  --ietl.emeni.  Many  of  Slio.so '  .-land  a  strain  sim'lai  to  the  one  I  fjpd  activities  of  our  national  life.  a’h<.  -ymerican  Kcdeniinn  of 

The  writer  recall.s  attending  ,a  The  old  conception  that  Labor  i--* ,  Labor  withTte  fi  e 

company  annua!  meeting  at  w-bich  "f  Labor  and  were  called  durmg  the  distressing  period  of  tin- ,  „ot  interested  in  preserving  bust- 1  pp  member.s  skilled  and  unskUW. 

this  question  of  dividends  on  the  ,  technical  tr.v.n-  employment  which  c.xisted  betwe,  n  ^  ne.?s  enterprise  never  rested  upon  a  Uen  and  women  w-ho  woik  fo- 

common  stock  arose.  The  pre.sident  ‘*'8-  11929  and  19o...  .No  one  can  tell,  at  sound  ba-sis  and  should  be  discarded,  wages,  w-orker.?  W’ho  believe  in 

outlined  the  vie-.s  of  directors  in'  l?no’.v  that  a  decided  chaiig.-  the  moment,  w-hen  the  war  will  end.  Labor  is  deeply  interested  in  the  va^ou.s  creeds  and  spring  from 

the  matter,  but  w'thout  in  anv  w.av  U  inevitable  w’hen  the  post-war  We  eannot  tell  w-licre  Fate  may’  preservation  of  business.  It  has  over  various  nationalities  basset  itseit 


A.«  you  valiii*  Kreedoni  .  .  . 

Buy 
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ihasize  the  interdependence  bf  altiThat  sentiment  can  be  repeated 
jroups  connected  with  the  diversi-  here. 


pled  as  a  result  of  death  claim.?;  rence  Corp.  “A"  stock*  Last  year  convincing  .-ome  of  tiie  sharehold- .  Period  is  reached.  No  doubt  the  I'-s  or  I'hal  pari  our  Nation  maintained  that  the  ow-ners  and  to  prepare  for  the  onslaught  o' 

fic.spitc  the  intensive  bombing  of  \  ihis  conivany  earned  over  ,1.2  a  share  i  (...^  who  w  ere  pressing  for  a  i  principle  of  free  enterprise  and  '''  HI  Play  in  the  great  w  ar  drama  .  management  of  proptrty  are  en-  dictators  and  the'-  niilitari^t- • 

(Jreat.  B.-itain  during  1940  and  ear-]  (cjff  pgpi  of  thr.se  earnings  $2  a'  dividen  i.  Finally,  as  what  he  un- '  private  ownership  in  ail  free,  demo-  "hich  is  being  enact  d  at  the  pres- [  titled  to  a  fair,  just  and  equitable  forces  It  i?  a  Hemi'ean  ta«if 
ly  1941;  there  i.s  no  record  of  any  ,  share  in  dividends  on  the  “.f’!  doublcdlv  thought  wa.s  .?  ciinehing .  cratic  countries  througiioul  tbe  ent  time.  But.  we  can  originate  and  return  upon  investments.  It  ha-s  |  that  call?  for  the  hii?hPit  tvAe  o- 

iirnmlnent  Rrili.sh  life  (-omnanv  be-,  o'e/-?.-  ti,^  lo  _ . . . .  ..  nr-iu  ..  ;ii  Ko  /--.ii-.i  unee  le  develon  eonstnictive  nlan.<i  wbicii  ..-o.-na  . . .  r  ‘  ‘  .y'®.’-*’  ‘vP-  u. 


ly  1941;  there  i.s  no  record  of  hny  share  in  dividends  on  the  “-I’’ !  doubled! v  thought  wa.s  .?  ciinehing .  cratic  countries  througiioul  tbe  ent  time.  But.  we  can  originate  and  return  upon  investments.  It  lia-J  I  that  calls  for  the  highest  tvne  o- 

prominent  British  life  company  be- .  .^yoo,V.  today  the  stock  is  seff- '  argumcii’t.  the  p:-e.=ideni  pointed  out  world  w  ill  be  calltd  upon  to  m-'el  develop  constructive  plans  w  hich  ,  insisted  that  decent  w-ages  shall  j  individual  and  eollrctive  sen-ice" 

ing  so  badly  hit  a?  to  affect  Us  sts-  ^ -.up  „.,-onnd  .fl.S  a  share,  or  less  ff"«" )  that  he.  b\’  far  the  large,?!  share-  a  mo.st  severe  test.  Undoubtedly  its  "  provide  for  the  absorption  of  constitute  a  prior  lien  upon  the  ■  The  American  Federation  of  Labo  - 

I  us  very  badly.  \  Bathurst  “A'’,  for  mstanec.  holder  in  the  company.  ’  had  more  virtues  and  its  value  in  meeting  the  "‘'’rkors  then  thrown  idle,  into  r  wv  earnings  of  indu.stry.  Thl.?  repre- i  has  pledged  itself  to  sec  the  o-o 

W-’e  do  not  quite  understand,  how- ]  yjqid  out  only  Si..!.-,  dividends  fost  |  intere.si  in  a  dividend  boin.g  paid  on  I  economic  need.?  of  an  impovri i?hed  channel.?  and  newly  developed  in-  .sents  sound  economic  thinking  ;  gfam  through  to  sunoort  the  go\ 

ever,  the  recommendation  of  Sun  ;  'including  J.i  cents  c.vtra  d.ii  i-  (he  .sioc);  than  anyone  present.  The  and  debt-ridden  world  w-ill  be  f’ef.i  du.-tries,  when  tlie  coming  change  because  the  success  of  business  de- ,  ernment  in  tiie  comnl-tion  of  it.- 

l  .ife  stock  a.s  one  that  would  contc  :  pend )  and  yet  is  priced  on  f/'c  I  ;-ccaIc:trant  si-nreholders  w  ere  not.  ’  challenged,  'fhero  i.s  grave  ■'''Of'  a  war-time  io»a  peace-time  |  pend.s  very  largely  upon  the  f'stab- i  defense  program  and  to  co  whe- • 

through  a  iKtriod  of  inflation  safe- j  „;ar,V6t  at  around  $t.',  a  share.  Is,  however,  at  all  imp!e-ss<'d  with  thi.s  !  danger  that  th-  pendulum  of  po-  economic  sy.stem  takes  place.  M'e  .  lishment  and  exercise  of  a  characte:- 1  ey^j.  om.  covernment  may  send  u.? 
ly-.  Uncontrolled  inflation  would  be  j  something  wrong  somru’/icre ,  3po.qmcnt ;  -le  -the  president— drew’ !  lit'cal  expediency  may  swing  far  to  ■  I’rcpare  and  launcli  a  luige  '  of  buying  power  among  the  masses  gyp  d*=termined  that  our  coni- 

a  very  seriou.s  development  for  life!  the  Lake  Sulphite  deal,  per-,  3  Tpod  jj^pd  .-alarv  from  the  com-  the  loft  just  as  it  did  in  some  home-building  program  wbicli  willi  of  the  people  w-hich  would  square  mort  heritage  of  freedom  I'ber'.  • 

insurance.  During  such  a  period,  on  i.g-os.  Ever  since  St.  Lawrcnef  's  \  panv.  and,  also  had  othe;-  .sub.slan-  -  countries  follow  ing  the  close  of  the  cover  the  Nation.  .4  sur\ey  can  b;>  ]  with  the  productive  capacity-  of  in-  '  gpd  justice  shall  be  preserved  in  t'-'' 
past  e.xpericnce,  people  would  be  I  Brompton,  announced  »f '  tiai" 'ronrees  of  income  which  l  en- j '^'orld  M’ar.  The  call  of  the  moment  ''”“de  and  plans  prepared  for  the|clusti’y.  Long  y  ears  of  study  and  j  Western  Hemisphere.  We,  of  Laboi . 

more  interested  in  borrowing  on  j  .p/q.mhtg,  to  buy  the  Lake  Sk.'- I  dered  him  more  or  Ic.-?  inilepend- i 's  for  pr-paration  now  and  if  i-,,' ■  immediate  launching  of  a  huge  pub- 1  expericiic.'  have  taught  us  the  Lvin  "stand  united  in  defense  of 

i.bclr  in.surance  than  they  would  be  j  property,  the  St.  Lawrrnrc  1  of  3  j-p;urii  on  hi.s  .«ba;-os.  Ju.-t  i  arc  successful  in  planning  we  may , ''c  works  program.  .Ml  of  this  w’ill  lesson  that  in  order  to  avoid  over-  America.  American  institutions  an-i 

in  taking  out  additional  protection. ,  c’orp.  'Ll”  stock  has  been  •it-ra/.’,  j  one  mon.'  example  of  the  impos.'i- i  cushion  the  economic  shock  which  : ‘^all  for  the  expenditure  of  larg.  ,  pioducUon  we  must  balance  the ,  otir  .\merican  fofni  of  "-overnmen' 

The  value  of  life  insurance  ivould  |  .jofiiJp  Bathurst  and  .some  of  flirl  bilit?  of  rcco;ici!ing  the  view-points  !  "ill  occur  at  the  close  of  the  pre- , af  money.  All  of  this  charne- '  buying  and  consuming  power  of  ail  _ _ 

naturally  deteriorate  a,?  inflation ,  ,,,'7, (<,■  p„ip  ayg  paper  .stocks  Ii'irc  of  direct  ors  and  .-iiarebolders.  .vailing  international  conflict.  0*^  planning  should  be  forhni-  clas.?es  of  people  with  our  facilitic.s  '  n»RRiirv  pavu  ?  r'»’VT« 

developed.  !  hecn  strong.  What  is  the  truth  [•  js,  3  verv  natural  thing 'ihat  a'  The  di.stressing  situation  wbic-'.  ’^‘'1.'^*'  •'’-■''b’  ^0  that  ih(-  of  production.  u  1 3  t.ENTts 

+  +  +  eoout  the  SI.  Lawrence  siti'nfma.';  sharehohler.  csp-'cially  in  times  such  i  existed  b.  tween  1929  and  1933  of  the  Nation  cou,d  ■  +  4.  ;  D:rocto:ts  of  O’Brien  Gold  M.nc.-- 


naturally  deteriorate  a,?  inflation 
developed. 

+  +  + 


ialed  and  made  ready  .-o  thal  the  of  production, 
economic  nerd.s  of  tiie  Nation  could  a 


O’BRIEN  PATS  3  CEN'TIA 

Diroctotts  of  O'Brien  Gold  M.nc.-- 


-(  .safe  buy?  What  dividend  docs  ifj  plants  and  equipment,  were  in  pipotcd  o:-  anpoiuled  to  look  after  |  the  exerci.se'’of  all  efforts  pcssibie  to.  '^“''".''8  ihf'  previou.s  periods  of  eco- 
And  ic/tot  nrr  the  company  s  i  excellent  shape.-  ~A,C.,  Ulontrcnl.  j  inlorc.slP  of  tho  company  —  ;  avoid  it.  Some  cconomLsts  doubt  Ihc 


piosperts.  S.S.\ .,  Hariiilion.  Weaknes.?  in  St.  Lawi-encc  Corp.  whic-'i.  after  all.  is  represented  by  1  ability  of  our  social  order  to  w  ith 

.At  current  market  of  around  -S-  ..y’  stock  has  been  duo  to  doubts  in!  tj-iq  .shareholders.  And,  in  the  ease  j 

the  preferred  stock  of  Canada  jomc  quarters  as  to  contiiuianeo  of  mo.sl  com  panic.-,  it  mu.sf  bo  ad- j  - -  ■  --  —  - 

.Steamships  Lines  appears  to  offer.  yqqj-  gf  jso  dividend  payments,  mltted  that  they  fulfil  tho>ir  duties  •  .  .  .  ■  ■ 

fairly  definite  attractions  as  *  •  distributed  out  of  1941  earnings,  in  ctficicntly  and  consclentioinly,  Wh^n 

speculative  investment  for  income. ^  y;n^y  gf  obligation?  incurred  in  directo.’s  decide  to  ii.-e  current  pro- 

hou  w  in  iiole  the  qualification  “spe- j  p|jygj,3gg  gf  properties  and  as-  fits  o;-  .surplus  funds  in  retiring 

culativc"  before  the  word  invest-,  gqj,  gj  Lake  Sulphite  Pulp  Co.  and  fund'-d  debt  or  redeeming  preferred 

ment,  w-hich  answers  your  question]  |},p  expenditures  that  will  be  in-  .stock  ratbe;-  ilian  in  paying  divi- 

as  to  whether  the  issue  is  a  ‘•safe’’]  \  olved  in  bringing  the  property  into  dends  on  t!ie  common  stock,  they 

production.  do  so  with  the  uitimato  good  of  the  j 

The  war  has  brought  a  wide  de-  B^g^pyg,,^  hg^^  arc  at  common  .-hareholder  in  v-e-.v.  The, 

mand  for  the  faculties  o.  this  com- ,  gg^yg^  gf  yevenue ,  "amc  is  true  when  they  p.-efer  lo 

paiy.  ,  largest  operator  m  the  lake  ,  -  ggg,  ^t.  Law- i  -  - -  : 

r.ad  river  shipping  business  m  can-  corp.,  ha.s  paid  $500,000  in  .  \ 

naa.  In  addition,  through  a  -Sob-  ,500  0^0  n,^,y,g3gg ,  lincsUncilt  Yields  I 

.s, nary  a  substantial  volume  «' ]  yigbenture  stock  for  the  assets  and  >.-...:..n,i(>,i  i,.v  .loncs  iiew.ird  &  v-o  1 

.'-hipbuilding  construction  :  properties  of  Lake  Sulphite  Pulp  Co.  io.mmon  stocks 

and  merc^tile  has  been  placed , exclusive  of  amounts  that  L’  .  1  jin 

i-iy  the  fedcra  government,  provid- ;  ..,,j  required  lo  equip  the  Lake,  ■  ; 

mg  a  material  source  of  additional  p,3„^  into ,  1,?  .m  Ul : 

levenuc  and  cainings  for  the  c-om- .  p,  g^jygjjgj.,  .p].^g  amount,  offered  by'  I'n.  in,-,  oxtiii.-  .  i.ro  s.rs  1 

I  Krompton,  and  which  was  acct'pled  vxnar  — .!!  I  is  in'?'' : 

For  %oar  1940  Canada  Steamship  Lake  Sulphite  creditors,  renre-  tcIcj'Iioho  .  im  ^.oo  e.uo 

Lines  earned  $4.17  a  share  on  ^  p^^.^  g,.  ,  Hnnsi.  ica  m-o 

f'Litstanding:  preferred  stock,  and  al-  h'ld  b^en  invested  in  erection  iJuiitLii;,  I'.ofUwtrt  ...  uu  .to 

inough  un(ler  terms  of  the  capiUl  ]  gj  t^e  Lake  .Sulphite  plant.  In  fact.  .  ■  - -  ,-']{  '■  ];:;  I 

reorganization  of  i9o6  dividend  dis-  creditors  of  Lake  Sulphite  received  t’anatia  Maitini-'**. ..  .  .  --vio  TcH  , 

iribution?  on  the  preferred  are  lim- ,  gqiy  part  of  the  amount  owing  to  ’]■'"■  x<’'’'iw.’ii  I’owci-  .  i,.-  w  i^.oo 

iied  to  30  per  cent  of  net  earningSj  while  people  who  had  invest- ,  ylncu'i^  .  iio  i,!it 

a'cailablc  on  the  stock,  directors,  be-,  gg  jg  Lake  Sulphite  common  sfocl; '  i-ini.-iJii.i:  nionzt  .  iiU)  i.no  s.iT 

cause  of  special  depreciation  write- 1  gg^  ngthing.  .  .  ■,,r":iiaM  ^  'oiumz  .  inr,b  ii  oS  ■ 

rffs  made,  were  able  to  disburse  .  amomils  reouii-ed  -.n  I'M,,,,.  --n  -  ..  lio  -i.-ji  ci«  • 

$230  a  share  ’’or  the  vear  the  full  ,  amouius  i  cijuiieu .  ^  .xtiniLK  &  .s.ncitiin;  :o>*i  ■:.'»<> 

a  s^iaip  Oi  lie  .  i  pyygbssc.  of  the  Lake  Sulphite ,,  toimi  <’or’,  .  2:;i<  s.oo  s.69 

lae  Of  .,  per  cent  on  the  .$o0  pai ,  plant;']-''."-  f.tj 

i-aluc  issue.  ‘  ^ _ .  _ ni-ui3u  .  i.-’O  i,.j2 


ization  which  T  have  the  honor  to]  there  were  two  five-cert  dividem!* 
repw.sent.  we  are  .V.-ner;cans,  first.  '  one  in  Mav  10  and  the  other  on 


I  fan  with  perfect  propi’iet.i  eni  and  member.?  of  our  Union,  second.  September  28. 


Invest  to  Insure  Your  Freedom 


^  ^  no.  liU’I.  <  ctras  . 

got  nothing.  .‘  ar.a'liaii  ‘'otiona  .  I'U'U 

In  view-  of  the  amounts  required .  .x’";';]''';;’;,-;, 

*(.r  purchase  of  the  Lake  Sulphite ,  t toy u  for’i  .  r.)h 


J.UO  S.v"!  ' 
l.s  .150  .1.J4  ; 

l.?0  ti.fiS  I 
1 6a  ».00  G.2j' 

1.75  10.90  ' 
M  J5.00  e.uu 

Ilia  >.0(J 

19W  2  00  lO.r-C 

I  JL-  .70  . 

.SO  I 

tp..  l.TiO  S.5‘; 

2.00  6.^0  , 
.■»ft  .00  17.00 

s-:)>  4.00  Ls; 

b  .10  Ii.l7 

79I)  1.G0  r>.K 

2.00  6.00 


,  end  get  production  started,  there  is 


rZ  r  1  u  ^  4U  Droduction  siarteu.  mere  is  Moiuinion  ‘;ias»s 

It  mav  safel.v  be  assumed  that ,  ,  g^,ipi,it,.  the  market !  ’■'.-x-iic 

S2.O0  a  share  will  again  me  distr.b- Lawrence  Corp.  "  JN' I  ^ 


-O  imoi.js  nusmess  coiumut-u  un  ..  .  ^  W’orking  capital  I;'"';.-  V"  . 

c.xtromelv  active  ba.sis.  and.  in  ad-  g,  temporarily.  ;  i! ! 

dilion.  indications  are  that  some  '  ,  •  in'i.  \toei,i!UK-,-  ■  v 

levcnuc  w  ould  accrue  to  the  com-  llow-evcr.  if  the  directors  are  jus- ,  ^p,..yf,^tlonal  .vicVici  . 
pony  during  1941  from  shipbuilding  oxpec-ta- ,  [."i.  n—yUm  .  .  .  . 

operations  of  its  subsidian-.  Pro.s-'  i'cns.  that  the  plant  will  be  able  to.  uro.-ct. rui,  \ 

prets  arc  that  the  1941  annual  re-  sbo-.v  satisfactory  earnings  for  the  „ ' '.'"'-y,' 

|.ort,  when  it  makes  its  appearance  duration  of  the  war.  and  the  post-  j, . 

ill  sho’v  earrings  in  excess  of  tiie  ’  nr  per-od,  also,  liie  longer-term ,  .'v.itioi,!;i  ni-cwarii-i.  ... 

ir;40  figures,  or  probably  over  $5}  L^sition  of  the  (‘ompan\  I  NunitiU:’  . . 

.1  share  on  the  preferred  stock:  this,  Lai, 'rence  Corp.  .\  '^loc.x ,  i^-iivi,.  kk>i.v  . 

despite  a  heavier  burden  of  taxes  seem  to  be  strengthened  bJ  i  gj],, . 

last  vear  and  increased  costs  intake  deal.  An  important  tactor  in ,  ,j,„. . 

some  directions.  Thus  payment  of  ^>-e  transaction  "’as  that  Brompton 

the  full  $2.50  a  share  dividend  on  t’cceived  .rom  the  Ontario  go\ern- ,  . 

account  of  operations  for  last  year  . valuaole  timber-culling  con- ,  ijjnaiui-n  i  owi ;  . 

v.’lil  likely’  be  fortified  bv  actual  i  m  return  for  bringing  the ;  „ . 

c.-irning.s,  irrespective  of  deprccia- '  P'^t^t  to  p-oduction.  This  has  added  w-cso,,.-.  o- . 

tion  w-ritc-off  for  the  year.  t?  Brompton’s  pulpwood  reserves.  I];]  ]  .Xno.V'’"' 

The  current  market  of  $28,  and  |  market,  tnese  nays,  however,  is  ] 
on  basis  of  an  indicated  $2.50  a| 'Huctaiit  to  discount  possibilities  i-KKi  KKitEU  .s-io<  hs 

•share  disbursement  in  April  next  aj  'ey  tar  ahead,  and  thus  wo  have  ^  .su-ptisH . 

vield  of  over  S'h  per  cent,  on  a' ‘"cen  the  St.  Lawrence  stock  weak- .  w-.so., 
year’s  hold,  w’ould  be  provided.  Onj^''‘ng  because  of  the  immccUate  cf- j  - 

the  Other  hand,  the  pufehaser  to-  of  uncertainty  as  to  dividend  c.-imuiinu  I’tiime.,, 

payments  this  year.  ,  . 

’  ■  .  . .  .1^1  Brompton  this  year  lo*  dale  ha.s ;  . . 

^  I . .  ■  . . I !  continued  to  operate  at  around  ■  i^oniin-on  Tar  . 

^  'capacity,  and  results  for  the  first  . 

■  FEATURES  I'  quarter  of  this  year  are  expected  by  Ooociyear  Tin*  . . 
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1.5a  4.00  S.90 
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nt]>  5.00  5.3;l  ' 

ISa  5.00  0.25  i 
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iTh  1.00  5.SS 

•:2a.  1.50  fi,51 
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FEATURES 

in  the  litarch  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Official  dacumenfi  and  ctafamenf  af 
Mlicr  Wartime  erica,  and  Trade 
Board 

Bend  dcfaull,  in  Canada,  1930-3T 
Bank  dcpaiif  nip,  and  ffia  cmbcilar 
Canfenf  of  manthly  audit  raparl. 
The  human  aqualian  in  tavammtnf 
animatt. 

Audit  of  nih-cenfracl. 

Currant  accauntinf  llforatura 


Published  monthly.  53  00  per  ennum. 
Subwiription  open  to  oil.  Publicotion 
Office,  10  Adelaide  Street  East, 
Toronto. 


(nivmia  lu  Loiiilini.--  lavuiaui.v  « lui.  |  ,  woods 

last  year.  There  is  continuing  heavy]  McCoii-Ki-ontcnno  .. 
demand  for  company’s  paper  and!  ii 

board  products  and  an  increase  in  i  ('ypiivio  ^  Kimir 
newsprint  price  is  slated  for  this,  . 

*■  *  {  >;irrurnay  Pow(>r  . .  . 


fuv.'in- WillianiB 

Bathurst  Power  &  Paper  Co..  S"'' ,  i.’?nnda  rower  . .  loth  j.oo  s.nt  -. 

...  ,  J  .  ■  .  *  .Stf'cl  of  CnTja'l.'i  .......  fiti*  ^.On  4.4S  . 

j  v\’hich  makes  products  similar  tOj  g.  w .  is  ^  i.oo  5.naj 

those  of  Brompton,  has  shown  a  [  international  I’oner  ..  i:  ton  SOI] 

I  sharp  recovery  in  earning  power  in;  hanks 

]  recent  ybar.?,  similar  to  the  im-! 

!  provement  in  Brompton  pafiinss. ! Vi,",! 
j  and  for  much  the  same  reasons.  I  I'onii'nion  issn  lo!"?  .?  iii  ] 

I  Forthcoming  statement  for  1941  .-s  .  ’J-”’  J  S"! 

i  expected  to  show’  improvement  in  |  K-ova'^'scoti.V  :7ti)  i?.'no  i.'jf 

earnings  over  the  $1.97  a  share  re-iE'’^"'  .  I’’’!'  ''  !!!! 

ported  earned  on  the  "A"  stock  in  ‘'’*1 

1940,  and  current  results  are  favor-  (m  b,  (luota'tioi  ”  '  j 

able.  Inasmuch  as  there  has  boen  no! - — - - - - - 

special  factor  that  might  impede  working  capital  position,  the  mar- 
dividend  distributions  by  Bathurst,  ket  has  reflected  hopes  of  increaise  I 

'  and  inasmuch  as  Bathurst,  like  in  dividend  distribution  by  that  com- ! 

Brompton,  has  enjoyed  a  strong  pany  for  this  year.  i 
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INVESTMENT  DEALERS  ASSOCIATION 
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iji.,  I  iAATnCIAI/  t  Kii.Ai,.  1'EiiRL.»1i> 
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North  American  Life  Executive 
Appointments 


A  Chart  of  Victorr  Dollars 


JS’ew  Roval'Livcri 


B/V.NK  O^’  NO\  A  SCOTIA 

W.  A.  MciMtillon,  has  bpoii  ap- 
pointcrl  accountant  of  I  ho  Bank  of 
Nova  Scotia  at  Danforth  and  I’apc 
branch,  'I'oi'onto- 

P.  H.  Mock  has  boon  made  ac¬ 
countant  at  Stratford,  Ont. 

At  Ossinston  and  Dundas  Streets. 
Toronto,  W.  H.  Payzant  has  been 
appoint:d  accountant. 

W.  VV.  Stumpf  has  been  made 
accountant  at  Swift  Current,  Sask.  i 


Defection  of  Important  Mem 
ber  Companies  Fails  To 
Wreck  Tariff  Board 


Standing  Committees  In  .Mont¬ 
real  and  Toronto  To  Con¬ 
sider  Reduction  On  Basis  of 
Improved  Experience 


Fire  Insurance  Co.  of  Can. 
Reports  Year  of  Expansion 


Fears  that  defection  from  the 
“Board"  of  one  prominent  L'  S.  fire 
company  might  be  followed  by  other 
resignation  and  a  rapid  dcsiiUegra- 
tion  of  the  tariff  structure  and  con¬ 
sequent  rate  war  in  the  fire  and  i 
casualty  field  appear  to  have  been  j 
exaggerated  in  view  of  develop- ^ 
ments  during  the  past  week.  i 

The  issue  was  faced  s  q  u  a  r  o  1  y  i 
during  the  past  week  when,  at  a 
special  gcnci-al  meeting  of  the  Can- , 
adian  Underwriters’  Association, 
motion  was  presented  calling  for 
suspension  of  rates  and  rules  of  the  I 
association.  On  a  vote,  the  motion 
vas  unanimously  rejected.  It  is  the  i 
genera!  opinion  in  "tariff"  circles  I 
that,  as  a  result  of  the  bold  action 
of  the  C.U.A.,  it  i.s  today  in  a  strong-  | 
rr  position  than  it  was  prior  to  the  i 
firing  of  the  first  shot  in  u  hat  ap- . 
peared  to  be  a  campaign  to  wreck  it.  : 

A  notable  development  at  the 
.special  meeting  was  the  taoling  of 
a  memorandum  from  the  Canadian 
Federation  of  Agents  expressing  i 
the  belief  of  that  body  that  an  or- , 
panlzcd  underwriting  association  is  ^ 
essential  to  the  maintenance  of  the! 
insurance  business  on  a  sound  basiS. 
This  is  accepted  as  support  from  the 
agents’  organization  of  the  “board  '  ■ 
principles  and  appreciation  of  the 
benefits  accruing  from  the  c.xistencc 
of  the  C.U.A.  j 

Policy  of  member  companies  of' 
the  C.U.A.  has  been  to  maintain  a 
stable  rate  structure  with  premium 
lates  based  on  experience  as  to 
localities  over  a  period  of  years. 
As  an  example  of  this  policy,  stand¬ 
ing  committees  in  Montreal  and  To-  ! 
ronto  were  appointed  at  last  wcek’.s 
meeting  to  effect  reductions  in  pre¬ 
mium  ratio  on  fire  insurance  in  the  j 
provinces  of  Quebec  and  Ontario. :  : 
-such  reductions  having  been  ju.sti- 
fied  bv  more  favourable  low  rate.s  , 
in  these  provinces  during  the  past  , 
5  year.'!.  ’  ^ 

When  the  new  decreases  will  be- 
co.me  effective  depends  entirely  on  j 
the  deliberations  of  the  two  stand-  ( 
iiig  coniinittecs  but  that  C.U..V.  has  , 
cefinitely  adopted  a  new  procedure  ,  ^ 
in  entrusting  to  the.se  committees .  j. 
Ihe  responsibility  of  bringing  in  re-  j 
ductions  both  for  the  present  and 
the  future.  The  new  rates  are  ex¬ 
pected  to  lower  the  average  cost  of 
fire  insurance  which.  «  few  years 
Ago,  was  IVU.’W  per  IJIOO  of  insurance 
hut  which,  today,  stands  at  less, 
than  60  cents  per  .'FIOO.  ' 


.TAMES  MATSON,  M.A..  F.F.A., 
wlio.se  appointment  as  manager  for 
Canada  of  the  Royal-Livcrpool 
group  of  in.surance  companies  has 
been  announced.  Mr.  Matson,  whose 
appointment  takes  effect  on  March 
31sl,  will  succeed  R.  Foster  Smith, 
who  is  retiring. 


E.  D.  GIBB 


W.  J.  BURGAR 


To  force  ihc  upper  line  up, 
the  loiver  line  must  come  down. 

‘A.cl  US  resolve  1o  subscribe  lo  the  utmost  of  our 
ability  and  lo  see  that  our  subscriptions  result  in  tb« 
fullest  possible  reduction  in  our  rale  of  spending.** 


The  Directors  of  North  American 
Life  As.surance  Company  recently 
announced  four  executive  appoint¬ 
ments  —  VV.  J.  Burgar  a.s  Comptrol¬ 
ler,  E.  D.  Gibb  as  an  Assistant 
Actuary,  D.  1.  Weir  as  an  Assistant 
Secretary,  and  .T.  S.  Kilgour  as  an 
Assistant  Secretarv. 

Mr.  Burgar  has  been  at 


Office  for  twenty  years,  eleven  of 
them  as  Assistant  Secretary  and 
Personnel  Manager.  He  has  been 
an  Associate  member  of  the  Actua¬ 
rial  Society  since  1938. 

Mr.  Gibb  joined  the  Company  on 
graduation  from  McMaster  Univer¬ 
sity  in  1929.  He  qualified  as  a  Fel- 
H:ad  I  low  of  the  Actuarial  Society  in  1938. 


BUY  THE  NEW 

VICTORY  BONDS 


Bank  Clearings 


Bonk  clearing"  in  Conodo  for  the  week 
ended  February  !*>tb,  ono  comparisons  with 
a  yeor  ago  follow 

19  *2  19‘1l 


/l/iy  branch  of  this  Bank  designated  inyour  application 
will  look  of  ter  the  delivery  of  your  bonds,  and  if  desired 
will  arrange  for  payment  on  an  instalment  basis, 

A  Savings  Account 

and 

o  Safety  Deposit  Box 

arc  valuable  adjuncts  to  Thrift  and  to  the  careful 
conduct  of  your  affairs. 


The  BANK  of 
NOVA  SCOTIA 


newsprint  prcxUiccrs  to  pool  tonnage  !  22  Fort-  Wiihom 
of  business  and  maintain  a  stable  I  Sherbrooke 
selling  price  for  their  output.  ■  29  Mooi;  Jaw 

Similarl.\,  the  weaknesses  in  oper- , 
alion  of  the  Canadian  Underwriters  I5  /^oricton" 
Association  that  have  led  up  to  the  !  30  chathom 
present  situation  have  been  due  to 
the  f.ailurc  of  some  of  the  member  MedieiX  Hot 
companies  to  live  up  to  the  tenets  |600  Prinrs  Ait'oit 
of  the  association.  Such  companies  j  <570  Lethbridge 
in  order  tc  build  up  their  volume  of  1  e  ondon 
business,  have  sought  w  a\s  and  ' 
means  of  cutting  premium  rates  and 
granting  excessive  agency  commis- ' 
sions  while  maint.aining  member¬ 
ship  in  the  C.U.A.  and  ostensibly 
conforming  lo  Us  rules  and  regula¬ 
tions.  It  seems  highly  probable,  in 
the  light  of  the  latest  developments 
and  the  threat  of  government  inter¬ 
vention  made  by  the  Ontario  Atlor- 
r.c.3 -General,  that  the  a.ssociation 
may  attempt  to  bring  its  members 


lightning. 

Directors  voted  lo  bu\  a 
Vietory  Bond. 

All  officers  were  re-elected. 


week.  TliLs  is  ‘conscription  of 
wealth’  to  an  extent  scarcely  real¬ 
ized  by  the  .average  Canadian  citi¬ 
zen,’’  Mr.  Kirkpatrick  pointed  out. 

Edward  R.  Grcig,  director  sine* 
1923.  was  no  longer  able  to  offer 
liimself  for  re-election,  and  E, 
V''aughnn  Chambers  M.C.,  was  elect¬ 
ed  to  take  his  place. 

Market  value  of  bonds  and  stock.a 
owned  ’jy  the  compan.v,  now 
amounting  lo  81,157.800.  at  pricc.a 
ruling  on  .lanuary  31.  exceeds  tha 
figures  stated  in  the  balance  sheet, 
and  Cd  per  cent  of  bonds  arc  securi¬ 
ties  of  or  guaranteed  by  the  Domi¬ 
nion  or  provinces. 


Toronto  Mortgage  Head 
Sees  Conscription  of  IT  callli 


Smaller  Surplus  Reported  By 
London  Mutual  Township  Fire 


London  ’r’ownship  Miitual  Fire 
Insurance  Co.,  reports  a  decrease  in 
surplus  from  ."t!61.250  on  Dec.  31, 
1910  lo  861.166  on  Der.  31.  1911. 

In  the  pa-st  ear  .810.118  was  re¬ 
ceived  in  premiums  and  815.179  paid 
out  in  claims.  Largest  claim  was  $1,- 
100  for  a  harn  fire  and  the  smalles-t 
,''!1.70  for  damage  to  a  house  hit  by 


Toronto  Duiooiu  The  riniinoitil 

’roronlo  -  Dominion  government 
taxation  ou  companies  like  Ihc  Tor¬ 
onto  Mortgage  Co.  now  amounts  lo 
10  per  cent  of  their  net  earning.'--. 
A.  ,M.  M.  Kirkpatrick,  president  of 
the  company  told  shareholders  at 
the  annual  meeting  he'd  here  this 


D.  T.  U  EIR 

Mr.  Weir,  graduate  of  the  Univer¬ 
sity  of  Toronto,  qualified  as  a  Fel- 
:  low  of  the  Actuarial  Society  in  1940. 
He  has  been  a  member  of  the  Un¬ 
derwriting  Committee  for  eight 

.1.  S.  KlLGOllt  : 

'  year.  ■ 

;  Mr.  Kilgour.  who  graduated  from 
!  McMaster  University  and  Osgoodc  | 
Hall  Law  School,  has  been  in  charge . 
of  legal  work  at  Head  Office. 

’  ciation  vvliich  had  as  its  chief  ob¬ 
jective  the  maintenance  of  a  stable  | 
price  .'truclure  in  the  induslr;*.  Due 
lo  a  substantial  over-capacit.v  which 
existed,  hovvover,  some  member 
'  companie.s  of  Ihe  a.=5sociation  in 
■striving  for  tonnages  contravened 
Ihc  spirit,  and  in  some  c.ases  the  let- 

ter  of  the  association’.?  rules.  Finally, 
it  VV  as  necessary  for  the  provincial- 
governments  of  Quebec  and  Ontario! 
—  with  a  view  to  protecting  the  ' 
public  interest  in  the  forest  rc-  \ 
.‘lOiirces  of  those  provinces  —  to  e.\-  ■ 
ercise  tiieir  authority  as  owners  ofi 
the  pulp'vood  limits  and  force  Ihci 

1 

Stationery  Supply  Shortages  ' 

Ry  In  The  Durreughs  Cf«ering  Heuse. 

i  ! 

.vfaJiy  Valuable  Siervice* 

Past  rritici.'sm  of  tho  C.U  A.  iias 
Ignored  the  m.any  valuable  sorv.ce.s 
that  have  been  rondored  bv  fliat 
'nody  in  such  m-.atters  as  the  inspec¬ 
tion  of  fire  fighting  equipment  and 
yorvices,  water  pref^nres,  mapping 
of  tovvn.s,  cities  and  v'dlages.  -all  of 
which  Jiave  a  direel  bearing  on 
public  .<?.afely  and  fire  prevention. 
Nor  has  cognization  been  given  to 
the  fact  that,  in  the  past,  non-hoard 
companies  have  benefitted  from 
most  of  these  services  wiUiout  hav¬ 
ing,  in  any  vvay,  contributed  to  their 
development  and  upkeep. 

Had  the  motion  at  the  special 
meeting  of  tiie  C.U.A.  calling  for 
.su.epen.sjon  of  rates  and  nile.s  of  the 
as.sociation  been  pajised,  indiscrimi¬ 
nate  slashing  of  rates,  and  fierce 
competition  between  all  companies 
would  inevitahl.v  have  resulted  from 
which,  temporarily.  Mic  public 
would  have  beneRtted.  Tt  is  the 
Ivelief  of  insurance  men  of  long  ex¬ 
perience  in  the  busines.s  however, 
that  in  a  .short  time,  the  principle 
of  sound  underwriting,  by  which 
rates  are  determined  from  loss  ex 
perience,  would  have  been  jeopardis¬ 
ed  and  eventually  tli?  insuring  public 
would  be  the  sufferers.  Tliis  view 
was  corroborated  in  lU  speech  mado 
by  the  attorney-general  of  Ontario. 
^1r.  Conant.  in  Oshawa  on  Feb.  16 
when  he  said,  in  part:  a  rate  war 
boconT-s-  “a  real  danger  not  only  to 
the  solvency  of  the  companies  but 
to  the  public  they  in-siurc". 

’^Ir.  Conant.  in  the  course  of  Iho 
.same  addre.-s,  sounded  a  warning  to 
tlie  effect  that  failure  of  fire  insur¬ 
ance  companies  to  regulate  tiieir 
business  satisfactorily  would  lead  to 
an  extension  of  government  con¬ 
trols. 

rarallel  In  Newsprint  tVar 

The  situation  in  the  fire  insurance 
Reid  in  Canada  today  approximates 
closely  that  vvhicli  prevailed  in  the 
newsprint  industry  for  some  jears 
prior  to  the  outbreak  of  war.  The 
newsprint  producers  had  their  nsso- 


Cl  lARTERLO  1850 

fpVl1f\BLB 

fteCJiartne  I^mmce 

Liability  Guaranteed  b>-  the  Phoenix 
insurance  Company  of  Hartford 
Total  SecuHty.  $42,237,835.12 
CANADIAN  DEPARTME.NT 
MONTREAL 

A.  H.  VALLANCE  5.  M.  ELLIOTT 
Joint  .Vfoiiajcf  Joint  .yfa/taff.r 

GEO.  LYMAN  &  SON 

Umlttd 

General  Agent. 

McGILL  BLOC..  483  McGill  Slieet 
MONTREAL 

ESSEX  i  SUFFOLK 

Kquitable  Insurance  Society 
Limited  of  England 
L-8TABLISHLD  A  D  1802 

FIRE  INSURANCE 

I  El  er)  Policy  backed  by  great  resouries 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McCILL  BLDG.  485  McGill  SirctI 
MONTREAL 

PhMO:  MArquetta  5241-43 


i  B.-ink  stationery  departments  in 
Canada  li-ave  started  lo  feel  sliort- 
I  ages  in  m'lteria.ls  t'ley  supply  (n 
j  hranehes  througlioiit  the  Dominion, 
j  Increasing  shortages  of  r.aw  niate- 
I  rialr,  not  on'y  of  metals,  hut  of  tex- 
I  liics,  .and  .a  good  many  oilier  ar- 
1  tides-  are  In  sight,  accoi-ding  to  R 
,  M  M.’onll.atl.  manager  of  the  staiion- 
i  ery  department  of  t!ie  Royal  Bank 
I  of  Canada,  vvlio  supplies  from  hi.s 
I  offices  at  the  haiik’.'v  head  office  in 
!  Montreal  a  total  of  7no  branches 
i  throtig'ioiit  Canada,  N'ew  founclland. 
j  Briti.sh  West  Indies,  Central  and 
;  .Soutli  America. 

'  Mr.  Woollatt  cited  orders  placed 
in  Canada  vvhich  were  three  months 
overdue  with  no  promLee  of  deliv¬ 
ery.  \V!ii;e  paper  Ls  not  yet  fully 
rationed,  it  ls  a  likely  eventuality. 
.Stocks  at  ■eaj--end  were  very  low 
I  or  non-e,\i,st,ent  and  deliveries  of  or- 
I  ders  placer)  now  are  grudgingly  pro- 
j  mised  in  six  months'  time.  In  case 
!  of  rationing,  Mr.  Woollatt  predicts 
I  that  green  desk  blotters  will  he  next 
!  to  impo.-sible  to  obtain.  Ch'orine, 

!  used  to  make  letter  paper  white,  is 
:  now  a  vital  vvar  commodity  and  less 
j  of  it  is  being  allotted  to  the  paper 
I  nii'l.s  for  hleacliing  purposes.  Letter 
paper  may  in  the  future  look  a  bit 
;  diriy,  due  to  the  ciilorine  siiortage. 

To  .s-ave  on  stationery  supplies, 
Mr.  Wooliatt  suggests  that  minor 
'  error.s  in  letters  or  forms  be  erased  j 
I  .nnd  eorrected.  rather  tlian  have  the 
j  letter  or  form  destroyed  and  re- 
!  written.  Correct  size.s  of  envelopes 
!  sliouJd  be  ii.sed  .«o  as  not  to  u.=e  a 
1  large  envelope  for  .smalt  letter  or 
!  relurn  forni.  tints  saving  on  paper 
I  ,and  fi-pquently  on  postage  besides. 

I  Life  of  carbon  paper  can  be  length- 
!  ened  by  simply  turning  it  around. 

1  Where  feasible,  Mr.  VVool'latl  sug- 


'  gosts  emptying  t.ransfer  bintjei's  m- 
!  to  storage  binders,  thus  releasing 
I  the  former  for  further  me.  In  jome 
I  offices  it  may  be  possible  to  do  away 
with  transfer  binder.a  entirely,  in 
,  vvliich  case  the  head  office  station¬ 
ery  department  should  receive  them 
for  use  in  other  branch  offi'-es. 
Loose  leaf  binders,  wooden  eai-d 
cabinets,  check,  cliaracter  and  sig¬ 
nature  card  files  can  be  repaired  if 
worn  or  not  in  good  shape.  Repairs 
Will  lengthen  the  life  of  this  equip¬ 
ment  for  years  if  need  be,  Mr.  Wool- 
lalt  declares. 

Coitservation  of  dyes  and  chemi¬ 
cals  may  restrict  the  use  of  red  in 
typewriter  and  other  ribbons.  .\t!- 
black  ribbons,  mere  economical  in 
use.  may  become  standard.  Type¬ 
writer  ribbon  spools  should  be  re- 
j  turned  to  the  stationery  department 
I  vvhich  has  a  .sale  for  them,  or  turned 
over  to  the  local  salvage  commit¬ 
tee,  as  should  old  copying  presses 
and  used  paper  e.irtons.  states  Mr. 
Woollatt.  For  some  lime  the  bank 
has  had  to  reduce  orders  for  pen 
points  requi.sitioned  by  the  branches. 
“Wiping  pen  point.'  at  the  end  of 
the  day  will  make  them  last  longer 
now  that  this  needed  article  is  so 
scarce."  Mr.  Woollatt.  point.s  out. 
“Pins  and  paper  clips  should  be  col¬ 
lected  as  wire  i.s-  now  a  rationed  w  ar 
cemmoditj-.  Glass  sponge  cup.s  are 
so  scarce  the  bank  does  not  know 
where  the  next  supply  is  to  come 
from.  Every  item  of  sundry  station¬ 
ery  containing  metal  will  undoubt¬ 
edly  ho  scarce  in  the  ncai-  future, 
so  that  new  card  or  filing  cabinets 
.should  not  be  ordered  unless  abso¬ 
lutely  tieee.s.sary.’’  Restrictions  have 
been  placed  on  the  manufacture  of 
metal  furniture,  with  certain  items 
to  be  eliminated  for  the  duration  of 
the  war. 


i 

I 


Bank  of  Canada  Statement 


The  weekly  slatcment  of  the  Bank  of  Canada  as  of  February  IS,  ]9't2. 
shows  a  decline  of  8212.164  in  total  a.ssel.s  compared  with  the  previous 
week.  There  was  a  gain  of  810.119,658  in  Sterling  and  II.S.  fund  holdings 
and  a  reduction  ot  813.060.880  tn  total  inveslnienls.  Other  assets  were  i 
higher  by  82.699.601.  Total  deposit.s  showed  a  decline  of  84.844.568  while 
circulation  was  higher  by  .83,190.127.  j 

Comp.ared  with  a  year  ago  totrl  assets  rose  5131,337.823:  Sterling  and  | 
doller  holdings  increased  by  8287,181.920  while  investments  showed  a  drop' 
of  5158.500,980.  Other  asi'.ets  gained  53.039.885.  I 

Circulation  increased  during  the  year  by  5139,250.486  and  deposits 
;  showed  a  decrease  of  511.952.817.  Other  liabilities  increased  .'82,177.359, 


.8sM-,rs— 

;  1.  llc-.-.c.ru' 

]  tiokj  coin  bullion  . 

siivpr,  bull  on  . 

•  Sterling  and  L  £.  funds  . 

T  oLa I  . 

4>iidsi(liarj  ‘''on.  .  .  .  .  . 

'1.  Adx  anros  to  .Sa.\ .  i-anlsS  . 

.  h.  Iir  rst  iiit’tits--- 
I  lai  Iiop'.  and  T'rcv.  fher' 
:  t'^rms  j^pcur  ties  .  . 

!  'b»  Oulu  r  securities  .... 

Total  . 

T.  I’rei’niscs  . 

i.  -Ml  other  a-i-sets  . 

j  i‘otaI  Assets  ...  ... 

!  MABII.ITIKS— 

t.  faplta!  i^aid  up  •  •  . . 

I  ?.  first  \  'iind  . . . . . 

o.  Notes  in  Circulation  . 

1  Depn^t.j 

I  a  I  r*oni  ;n  ne-  .  . 

j  .  » b|  ProvIncMl  ...  . 

(ft  »'hartcrc<l  banks  ... 
id)  ( khcr  ...  . . 

,  Total . .  ... 

R.  Tiiribilities  . . .  ,  . 

I  6.  Ali  other  Liabiliiicti  . 

I  *'■  Total  L.i&Uiriti*cD  ...  ■ 
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SOME  RECOVERY 
FOR  PAST  WEEK 
MINING  MARKET 


Building  Up  Of  Qold  Store  For 
Post-War  Reconstruction  Urged 


Unlisted  Mines 

iPd  by  G  A,  Lesbe  &  Cn 


M’CS-MPEG.- 


►  »»  I  I  Arncpur 

_ _  Aco.dio 

SpcclaJ  Correspondence 

I  0 '  ■  ta  . 

A  suggestion  that  i  to  nations  Sliould  build  up  tJicir  pur- 1  Area 


Canada  store  up  purchasing  power 
for  post-war  reconstruction  by 


s<satiassv  Canada  store  up  purchasing  power  i  EOld  hoards  Argesy  . 

-  V  I  w’hlch  will  make  it  possible  for  them  Armistic* 

/•  M  nrl  Rn  ■  M  ♦  I  I?  ij- '  tj  >  j  ^  I  to  improve  International  trading  i  Bo  b®''  t  . 

Ooldb  .inn  liabC  i'lclals  KC-  building  a  gold  hoard  now  was  I  af;p^  ^-ar  paying  in  cash  in-  Berosford 

gained  Some  of  lyOSl  Ground  made  by  .I.  r.  de  Wel,  see-  I  stead  of  working  with  outdated  bar-  ^  • 

After  Further  Losses  rctary,  Manitoba  Chamber  of  Mines.!  icr  methods.  p 

_  ,  at  a  luncheon  meeting  last  week,  to '  He  added  that  those  who  talk  centuiy 

r»  '  e-i'o  A-  -  j 'members  of  the  Winnipeg  brancli  of  j  about  shutting  dewm  the  nation  s  camioref 

bLAlOK  GOLDS  SI  KONfi  the  Canadian  Inslitute  of  Min uig  ,  gold  mines  sliould  consider  the  ap- :  con.  Pond 

- I  and  Metaliurgj'.  the  Maniteba  Cham- ;  proxlmttcly  $20,000,000  paid  by  gold  i  Cop.  Rouvn 

^  Toronio  iiiirriui  Tiir  j'inanyiai  Timr,  ;  bcr  Of  Mincs  and  the  milling  bureau  ,  milling  compaiiics  annually  in  direct  i  Chimmi, 

'file  pendulum  swung  back  a  b'l  i  of  the  Winnipeg  Beard  of  Trade.  j  taxes,  and  ether  ’aige  sums  paid  in  j  tloet.  Krk.. 


rctary,  Manitoba  Chamber  of  Mincs.  i  ter  methods, 
at  a  luncheon  meeting  last  week,  to  '  He  added 


SENIOR  GOLDS  STRONG 


Toronlu  llurrau  Thr  I’i 


rfiiriiig  the'  pait  wcpk  on  the  Cana-  Mi*,  cle  Wet  reccmniendcd  that  just;  sales  tax  and  similar  imposts.  The  I  * 

dian  m  ning  markets,  and  ai'.nr  as  individuals  are  being  urged  to i  five  Manitoba  mines  paid  the  P™- j  , 

reaching  still  lower  points  the  in-  !  build  up  fnturc  purchas  ng  power  1  vincial  goi’cmment  alone  $231,563  in  '  cxtorc 

dice.s  of  gold  and  base  mcla!  i.-isues  I  through  war  savings  certificates,  vie-  i  income  taxes  in  lOIO.  compared  with  j  oubuisson. 

recovered  to  some  extent.  Both  m-  ■  tory  bonds,  and  ether  irstrumenu,  $950  in  1932.  Elmos  .  . 

fl'ce.s  have  a  long  way  to  go  bcfo'.'o  | - - -  I  Fleming  . 

their  range  for  1C42  can  be  ‘'on-  , i  follows:  Gold,  .$5.785.;i40;  silver, '  ^  Froniier 

s;  f,  :  MINING  OUTPUl  I  gsiSo”'”’"'  i  ; 

The  developmrnl.s  of  the  pilot!  MANITOBA  OQWN  ■ i  Hu?ch 

VC''):  on  the  war  fronls  has  been  ^  iflflll  1  1  Vl/n  1/Vffll  |  were:  Hudson  Bay  Mining  and  i 

neilber  a.s  bad  as  was  appai  ent'.  1  -  -  |  Smelting  Company  Ltd..  Sherritt  '  Kicno 

expected,  no'-  as  good  a.s  might  l.r.v-  j  1Q9C  n..«  ' '  Kes^ogomo 

'been  bop-’d  The  minin-  market?  of!  ‘  Decline  Since  1926  Due  <  jy^ines  Ltd.,  and  Gunnar  Gold  Mines  |  Kirk.  Got* 
eouiU  bad  b.^cn^ireparing  for' 'the  {  to  Hudson  Bay  Taking  More  I  Limited.  'i  Dufoui, 

vor.=t,  whaicvei  that  wa.s.  and  as  a  !  Ore  From  Saskatchewan  -  i 


5'd  A:k  I 

2  Moilsrr.  . 

2  ;  Not,  Mol,  .  . 
2  5  I  N»w  R'bogo, 

?  S  :  No  b»ou  .  . 

i  '  Norwin 
S  7;Northlond.  „ 

•’  ^!oklcnd. 

i  ’  O'Leory  M.  . 

'  ^  Obdiski 

'  -  Opcmijko..  . 

^  i  Or, ole  . 

-  i  I  Orpit  , 

'  *  I  OjSion  ,  .  . 
^  Poa  Con 

^  Poloris.  .  .. 

J  J\  1  .  .  . 

,  y  presdor  . 

7  q  ]  Privateer  .  .. 
n  Poscolis  ..  . 


ORE  RESERVES  OF  I 
I  LAMAQUEATPEAK 

j  Amounted  to  951.005  Tons  Al 
'  End  of  Year  Against  937,777 
Tons  Last  August 

I  Toronto  Biirraii  The  Financial  Time# 

'  Toronto. — Positive  ore  rcser\'e.«  at 
,  property  of  Lamaque  Gold  Mine.s 
I  Limited,  a.s  at  December  tllst.  1911. 
stood  at  an  ailtimc  high  level,  bothi 
!  as  regards  tonnage  and  total  gold  j 
i  content,  an  interim  report  discloses,  j 
I  At  the  close  of  the  period,  which  ; 

I  also  marked  the  company’s  fiscal) 

I  year  end,  definite  ore  amounted  to 
I  931.005  tons  having  a  total  conleni 


26  I  3. 175,946  dw  ts.  of  gold,  or  an 

^'-iRohn  L°'^  i  2  a'*''"*®*'  Of  "'’■”6  dwL'.  per  ton.  Thi.s 


MINING  OUTPUT 
MANITOBA  DOWN 


cour.se,  bad  b.'-en  preparing  for  the 
vor.^t,  wbalcvei  that  wa.s.  and  as  a 
result  a  fair  amount  of  firmnesj  fol¬ 
lowed  such  good  news  as  came  o\cr 
the  wires  during  the  past  wc'k. 


Reno  Conimillee  Adv'iscs 


I  h?  index  oi  ‘JU  golds,  a. icr  reaen-  first  decline  since  1926,  but  the  sea- 
ig  a  new  low  of  70.04.  f  rmed  up  son  was  a  strange  one  without  equal 


to  Hudson  Bay  Taking  More  Limited.  f  Outoun  t:!' spongers 

Ore  From  Saskatchewan  j  - _  ;  t  I  H 

.  ...  .  .  Reno  Conimillee  Advises  r  ^ 

Winnipeg.-  Mining  in  province  of:  _  .  .  .  ,  Lowery  p.  ii  n ,  Thomp.  Cod 

Manitoba  during  1941  recorded  the  Company  Remain  Active  McFa  lone.  ..  I  2  Thomp.  Lun 

irst  decline  since  1926,  but  the  sea-  I  -  I  r  arl  e?  '  Tonowondo 

ion  was  a  strange  one  without  equal  |  Toronto  —  In  the  opinion  of  the  ■  .  j  p., 

n  any  other  mining  sector  in  Canada,  .'haroholders'  committee  of  , /viorgoret  RL  R  tolwinogo 

teason  for  interruption  of  long  .kue-  '  Go  d  Mincs,  appointed  following  ! /^,Qrtin  B.  .  .1  i  Westwood 

cssion  of  icrcoscs  is  that,  although  !  recent  meeting  to  decide  on  future  j  2  3  '  woco  .  . 


j  Red  Gold  . 

^  '  '  j  Rond  Mol.  .  1 S 

,  ^  1  Routbier  .  . 

^  .1  Roymond . 

,  '  Soebigo  .  ^.25 

“  ,  ,  Senore  ...  i 

■f  Shenongo  .  . 
Shen.  new  ' 
'  r  Slieldon  ,  .  3 

'  2  I  Skynner  ..  .  I  2 

'  I  S.  Keoro  .  . 

‘  '2  '  Springer  S.  10 

2  A  St.  Pierre 

6  6  Stodocono  j 

'  2  ;  Sutton  .  .  .  JS 

'  '  3  ,  Thomp.  Cod.  ' 

I  2  Thomp.  Lun.  1 0 

>  I  Tonowondo  . 


,  I  compares  with  937,777  tons  on  Aug- 
ij  -.lUSt  31st  last,  containing  3,267.827 

1  '  dwts.  or  5.68  dwls.  per  ton. 

2  j  During  the  final  four  months  of 

■<.25  1941  it  is  show  n.  1.739  feet  of  new 

'  R  ore  was  developed  on  12  levels,  the 
,  (ieepest  was  2,4kK)  feet.  The  bulk  of 
,  ^  Uhi.s  material  was  opened  at  tlie 

I  ;;i,,  1.300,  1.500,  1,600,  1,700  and  2.300- 
1  foot  horizons,  w'ith  average  grade  I 
10  12  j  for  the  whole  footage  amounting  to 

3  I  7.27  dwt.«.,  calculated  over  an  aver-: 
.J  RgP  "idth  of  5.9  feet. 


STRENSTH  IS  UNOtR  PROOf  SV«ES 
CONTENTS  26  0TS 


Over 'the -Counter -Mines 


<*onsiiirrabl\\  mjDviiiR  .sUvadily  |  in  any  other  mining  sector  in  Canada,  shareholders’  committee  of  , /y^oraorTt  R'  s  lolwinooa  i 

er  da:i.v  s:ncc  february  18.  to  cio.-e  ^  pfpason  for  interruption  of  long  .sue-  '  Go  d  Mincs,  appointed  following  the  |  g  ,  ^  w.'estwood  i 

on  I'chruai'v  -I  at  72.43,  a  gai;:  of  i  f.^st-ion  of  icrcoscs  is  that,  although!  recent  meeting  to  decide  on  future  j  2  3  '  Woco  .  .  i 

LSS  from  the  previous  week's  f'g-  Hudson  Bay  Mining  and  Smelting  i  policy,  the  company  should  remain  |  Moftoit  H.  .  i  2  j  Yoma  .  .  » 
u  re,  1  lie  bas^  met  al.s  ha\  e  iieen  ,  raised  its  milling  rate  f  rom  *5.-  1  active,  ??'it  h  the  intent  ion  of  getting!  Mooshio  ’2  t  ‘  2  ,  Y.  Dovidson  1 5 

more  irregular.  The  index  of  ;  05  tons  dailv  to  approaching  6.000  back  on  a  dividend-paying  ba.vs,  1  - 

b.nse  metal  stork.?  has  been  u’leg- 1  g,  in- |  .says  C.  J.  Campbell,  chairman,  in  n\7  If  ACTAT 

ular  Ihroughoui  the  week,  J'cac.t- |  quantities  of  ore  have  been  i  letter  to  stockho'ders.  I  Hp  lll  14  ¥  in  A M  I 

ing  a  n-’w  1912  low  of  6j.0.j  i  drawn  from  the  Saskatchewan  side!  The  committee  sugge.sts  there  ** 

sirmglhenng  to  CiOsr  at  b.l..  -.  I  -r  ,1,„  Infpr-nrnvmrial  hniinHnrv  I  ..  niel  rihiil  inn  nf  .n  nnnlc  a  rv  w  >  T  A 


ular  througlioul  the  v?eek,  j'oac.i-  1  (.i-casing  quantities  of  ore  have  been  i  letter  to  stockho'ders. 

ing  a  n-’w  1912  low  of  65.05  juvj  Iqrawn  from  the  Saskatchewan  side!  The  committee  sugge.sts  there 

sirmgihen  ng  to  ciosr  ai  b.v -.  j  ,i,p  inter-provincial  boundary!  pould  bo  a  distribution  of  5  rents  a 


which  figure  was  still  .12  below  oie  Flin  Flon  ore  body  strad-  share,  instead  of  20  eenl.s-,  without 

close  of  Ibe  previous  weei?,  idle?.  Manitoba  statLsties  alone  do  unduly  deph  ting  the  treasury,  and 

As  was  lo  bn  cxn'cteT  I  m  .sen;o’'  ;  re\eal  the  extent  of  this  com-  this  matter  could  he  voted  upon  at: 


;,s  II,  1,  ,  ,1,  '^■1.  I  :  lint  re\eal  the  extent  or  this  com-  this  matter  could  be  voted  upon  at: 

golds  appeared  gcnoially  stiong  at  1  expanded  operations,  but  the  annual  meeting. 

lh  close,  gain.?  ranging  from  81  b  :  t;gsijnte],e^vau  will.  Mr.  Campbell  believes  a  large: 

xl"nl”^nr  pV%t  -  Estimates  of  production  in  1941.  :  number  of  shareholders  would  like 

Nm'rinn,  PP  b*  1  Ri  n ' '  Ibe  i '’bsed  on  returns  from  mining  com- j  to  see  the  company  actively  car-] 

I  ,.ni-  I  nko'^hnre  rirmerl  40c  '  ta-  Ipbpic.s  to  the  Department  Of  Mines  j  fiod  on.  by  the  acquisition  of  a  pro- j 

eis?a‘ -nc^and  i  bud  Natural  Resources,  .suggest  the  perty  carrying  strategic  war  mine;-: 

e.is.a  -31  all  '  “  hb'  ]  I  total  of  metal  output  will  approx- I  als.  Proved  and  attractive  base  me- | 


llollinger  lo  9c  l)v  Pioneer  Cold!  ,, 

Mines  of  B.C.  Mclnlvrc  Pon  upine  |  E-stimatcs  ( 
and  Dome  each  gamed  .3l.  i,  the  j 
aveek.  Lake  .'2Iinre  ^.firmed  40c,  i-Ta-  :  Pbn  c-s  to  Lie 
eassa  ’J-Tc  and  Pickle  Crow  L5j.  Cm  j ’i"’,'!  , 

the  downside  at  the  week’.-  clos'  I,”''  ?  bier 
v  i'i-e  .Sigma,  off  lOc;  Teck-Mugh'  s  !  "bf'b  "1  ''aUn 
off  Jc;  and  Sl.coe,  off  1c.  ’vV.  igh  -  i  T'  ,^5? 

Hargreaves  and  .^vlvanit-  h 'I'l  nri-  j ’  '"'• 

changed-  j - 

.Imiinr  ’ItUclj  Higher  ■  |Vl  I 

'ITie  Junior  mines  also  wcr.’  gen-  ! 
craily  higher  al  the  clo-c.  Kerr-  \  Xi 

Add  .sou  gained  20c  in  fairly  active  | 
trading.  Malarlic  ( lold  Kield.s  came  |  — — — — ^ 
baek  IPe.  'iTie  figure  of  ’JOc  wa.s  i 
niCle  a  |iopn'ar  one  for  gahi.s  in  l.h"  !  .Slocks  — 

junior  mining  group.  Central  P.il-  j  Arntficid  .  . 

ricia,  (  ImsI cr\-iiic,  K,asl  Malartic  and  I  Aldermnc 
I'l-'-.sloa  all  gaining  this  amoum  al  j  .\sliley  .  .  . 

the  elose.  I/'ilrh  ro.se  SL:c  in  111”  i  Astoria  CJne. 
w  ””k.  liile  iMacLeofl-Cockehn ; I  an  1  '  '  ’ 

.Van  .Anioiio  cacli  clo.sed  Gc  .?!  rnngcr.  uT '' mIi-.i’c  ' 
.Sm.al.er  gams  were  shown  hy  \n.;.-  Hold 

Vaiikee  C’ld,  (hiper  Canada.  .V'anen.  !  nidgood  K 
Senator,  Hard  liocl?,  Madsen.  J,an!'.-  )  Ho’olo  .  .  .  . 
f  e',1,  Broiila.i  aivl  Coclienoiir  \5';!-  |  Braiorne  .  . 
liani.s.  .\imor.  Cod’.s  Lak”  ami  Na\-  :  Bronian  .  .  . 
hoi)  rein.'iined  uiicliangcd.  tin  th”  Buffalo  Ank. 
lo.sing  side  of  the  market,  v.  •! h  !  Cmn 

sm.ail  r”cession,s.  were  Bidgood 
K  i'klaiirl  and  (.iinnar.  Central  Pal. 

'I'he  ha,=e  metal  slock.s  Irad-’d  at  C”nlral  Pore, 
the  week’.s  clo.se  w  ere  all  on  I  he  U|i-  Clicstervil'e  . 
.sale  or  unchange<l,  despite  the  fact  Coclicn.  Will 
that  th”  ind”x  .slioweri  a  minoi-  <]”-  (toniaiirnni 
din,'  ill  tile  week.  .Sherritt  and  I’eiid  Cons.  .Smell. 
Dreill”  gained  2i',  Waite  clo.sed  40c  .  lleliiile  .  .  . 
higher  and  Sleep  Rock  reactid  fn.  |  JRhL^oi’  •  •  • 
\orably  lo  Lie  appoininient  af  D.  j  n°[l|^f,5ne’ 

M.  Hogarth  lo  Mie  pres'cleiicy .  sue-  i  Malai't.’ 

cci'daig  111”  |,a|e  .lo.sepli  Ixrr’nglon.  |  Eldorado  .  . 


Martin  B.  .  .2  3  W.'estwood  .1  i  PRESDOR  GOLD  MINES — Dircc- 

Moiochewon  2  3  '  Woco  .1  ’  :  tors  of  Presdor  Gold  Mincs  <1941) 

Moftoit  H.  .  I  2  j  Yomo  .3  6 1  Ltd.  announce  approval  of  imme- 

Mooshio  .  .  ’2  '’i  lY.  Dovidson  o  c  !  diatp  commencement  of  diamond 

I  drilling  operations  by  Preston  East 
I|Pf\|  |?V  MACr'AT  i  Mines  info  the  Presdor  prop- 

llLlUwC  I  Ifl/lOvU  1  properly  is  on  the  east 

I  of  the  Preston  and  a  drive  has  been 
DD  AT\IT/^TIAM  ACC  !  tP  it*  boundary  line 

i  IVl/L/U  Vr  1  Ivfli  Ur  r  '  *hc  Preston.  It  is  expected  the 

i  drilling  w  ill  be  able  to  start  this 

-  i  week. 

Valued  At  S45,160  for  Final  | 

(Juarter  of  Last  Year  As  |  British  dominion  oil  ,\.\d| 


Gordon’s 


i  M  P  0  fl  T  t  D 

(» I  \  I  I  \  I  ID  \  I)  II  \  r,  I  \ 

S<lafidi  S^t/pircnn’ 


m.  lONOON  MUkMA 


jfu  la^iU  gut  diitUUii  in  the  woild 


Against  $56,918 


BRITISH  DOMINION  OIL  AND 
DEVELOPMENT  CORP.  LIMITED 
has  advised  that  100,000  .shares  have 


Quebec  Brucite  Development  To 
Qivc  Canada  Magnesium  Supply 

Ottaw  a.— Development  of  depo.sit.s  ating  at  peak  capacity  rm  w,ar  work, 
of  brucite,  a  magnesium  hearing  |  'I'hn  brucit”  i.s  .a  po.ssible  source 


been  i.vuied  as  fully  paid  lo  Albert  r'’,  ‘  ‘  po.ssmin  source 

A.  Weis-s  o,”  Toronto  in  considera- i  'J  akefield,  Qucliec  |  o  the  metal  niagne.sium,  which  ha.s 


Toronto  Borra..  The  I  inanciat  Timet  |  ^  Toronto  in  COnsidera-  ,  r?  i  .  .  r  . 

Hed'ev  Mascot  Gold  Mines  rcporl.s  ^on  of  the  .••?.signmcnt  to  the  com  "  ' '  Canada  independent  of  :  .also  rome  into  greater  prominence 

lhal  in  the  quarter  ended  December  '  pany  of  a  nt'p.'r  cent  gross  roval-  j  f”''  KTadc  mag-Miecau.se  of  the  war.  ’I  he  increased 

,  _  ,  ,  .  tv  1  ..  e^M  ricsiiim  Tc f HR ct 0 noN',  RccordiH;;  to  ;  fipm.ind  for  ;.s  dur*  largo. 

..1,  1941,  a  total  of  17,6,<o  dr\  j  drilled  and  all  nt her'  « e' la  '  Department  of  .Mine.s  and  Re- ,  ly  lo  the  requirements  of  aircraft 

of  ore  w  ere  milled,  compared  with  '  dri'Ied  bv  Norlhc'o.ss  i ^  p'ant  for  the  recovery  nf  I  manufact urers  for  .structural  nia 

I7.S1I  tons  in  the  previous  !  ,npog,p, '^|g,:jpd  „„  ,  he  south  '.saU  PPrRnmgne.sia  is  umler  construction  ;  leriaK  of  high  .strength  and  light 

Net  income  after  provision  fo-  of  Section  15.  Township  22,  Range  “n'l  P^PP‘•'^'^  to:  weight,  and  to  the  pee.l.s  of  the 

t.axe?.  development  and  exploration  j  4.  w  e?,  of  the  .5th  Meridian.  I.ssued  ”  next  ,  niumt ions  indu.sirie.s  for  p> . otechn,.- 

r^nioirilrri  to  ,5^^5.160  a;:ainst  !  capital  is  I.510.r.96  sivarr.s,  leaving  i  j  r  t  r  i  ■  i  1  r  i  i 

918  in  the  previous  three  month.?,  ' -.189.601  shares  in  the  Iroasunx  tefrncones  made!  he  pre.sence  of  hn,e:,e  o,  ery.s- 

white  net  earning.?  per  .share  before  j  -  '  |  biagnes.a  have  proved  ,  lalime  I,mo.stone  w^as  fjr.st  d,s.-!o,se.i 

,  ...  *2  , _ highly  .satisfactory  in  .service.  Here- :  m  C.anada  at  Rniherglen,  Onlano, 

dep.i'C.nlion  an<  c  p,  SLAX  K  I„M\E  GOLD  M1NE.S  j  (ofore  Can.ada  ha.s  had  to  import  a  i  and  in  the  Bryson  and  Wakefie’r] 

eii^ual  to  _.  ,  ‘ .  t’*''  SI  a  0  —  I.ID.  advises  that  100.000  shares ;  ]nrg?  part  of  i'.e  'o,a.sie  refractorie.s.  I  are.os  of  Quebec  in  I9.’.7  liv  .an  of- 

-..)1c  per  share  in  the  prCMOius  quart-  I  davp  |,ppg  j^pd  (p  }{  j.  Dawson  of ;  a.s  refractory  prodiicU  are  os.'eii|ial|  fieer  of  the  Department,  who  suii 

I  tF>"Oblo  at  4c  per  .share,  payment  !  for  u.'e  in  llie  .s-melting  and  refining  j  .scquenlly  developed  a  proce.'.<?  by 

Fbb^pa.^Ci  for  which  has  been  recei\id.  I.ssued  of  base  nictal  ore.s,  the  development  which  high  gr.ado  nmgno.sia  <-ouid  b” 

Willi  ..'6  07.  gol.i  per  Ion  m  tic  P:C-,e3pijal  is  2.868,50(1  sh.ares,  leaving  of  a  dome.stic  source  of  magnesia  i.s  recovered  from  tlie  brucite,  and  Hvs 

Vious  liircc-montli  peiiod.  ^  131,300  soarcs  in  the  treasury.  ^RSarded  as  mo.st  opi’orlune,  parti;--  |  led  to  the  active  fievelopmeni  of  th” 

Net  earnings  for  the  year  1911,  the  :  - - -  !  ularly  when  Ihe.-je  plant.s  are  oner-  deposits  near  Wakefield. 


ini.ate  in  value  $14,413,800.  rompared  ■  tal  propertie.s  are  asailable,  it  i.s  '  quarter  ended  December!  panv  of  a  I's  per  cent  gross  royal- 

with  the  aggregate  of  .?L5.144.719  |  held,  which  eould  prove  remunera- ,  ^  17  635  drv  tons  !  ly  in  the  Northcross  No.  1  well,  now 

for  1910.  This  will  be  made  up  a.s  live  to  Reno  Gold _ _';f’„;e  lUre  milled,  compared  withil’^K  drilled,  and  all  other  wells 

'  I  which  rrisiy  b(^  driMrd  by  NorthcroFS 


MUSING  MARKET  RECORD 

Transaction*  on  TORONTO  STOCK  EXCHANGE 


La.st  .Sale 
Tue.sday  Change 


3,516 

1.15 

1.08 

1.10 

1.17 

1.08 

2  nno 

.04  N 

.04 

.01  ■•. 

’  V 

.05", 

.01 

70(1 

.07 

.09 -N 

.07 

3,900 

.77 

.7r> 

.7d 

7) 

.91 

.  <  .) 

7,100 

.08 

.07 

.07 'u 

.10 

.07 

l..5no 

.08 

.06  '.I 

.07'', 

*1 

.09 

.06’ 

780 

7.75 

7.00 

7.00 

70 

9..30 

7.00 

24  700 

.15 

.11 

.43 

• 

.61 

.40 

700 

2.;50 

2.25 

2  50 

!  25 

2.80 

2.25 

.500 

.01 

. . 

’h 

.02''-, 

.01  •' 

3,800 

.40 

.46 

.10 

2.,500 

.51 

.50 

.50 

1 

..55 

..V) 

1  500 

1.10 

'  10 

1..30 

.97 

.3,000 
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.()S 

,0,$'. 

•  *1 

.10', 

.OS 

7.6.30 

1.10 

1.00 

1.10 

10 
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I  1.811  Ions  in  tlie  prey  ions  quarter.^  Incomes  Limited  on  the  soul 
N”!  inemne  afler  provision  fo"  of  Section  15,  Township  22, 
taxes,  development  and  exploration  ■  4.  west  of  the  5th  Meridian, 
amounted  to  .$45,460  against  $.56,- j  rapilal  is  1.510.396  share.?,  leaving] 
918  in  tlie  previous  three  monlli.?,  !  ;)89.r>01  shares  in  the  treasury, 
white  net  earnings  per  .share  before  |  - - 


will)  ."'6  07.  goiri  per  Ion  in  the  pre¬ 
vious  llircc-montl)  period. 

Net  earnings  for  the  year  1911,  the 
comi>any  reporl.s.  e<(ualled  10.4c  per 
'  .diare  a.s  again.?!  7.9t;  per  share  in 
:  the  year  1910. 

!  Mr.  V.  Dolmage,  consulting  groi- 
I  ogi.sl.  in  the  quarterly  report  state.? 
:  that  since  the  previou.?  report  wa.s 


deposits  near  Wakefield. 


rnto'n  Quarterly  Output 
About  Same  As  Last  Year 


Placer  Development,  Limited,  ad¬ 
vise.?  lhal  for  the  three  months  to 


Lssued.  only  a  limited  amount  of  j  ^  Consolidated  G 


exploration  ha.?  been  done  and  this 
ha.s  been  confined  to  underground 


Dredging,  L‘mitcd,  dredged  3,820,- 
000  cubic  yards  for  a  recoverv  of 


F)reill”  gained  2,',  Waite  clo.sed  10c  .  14clnile  .  .  . 
highei-  and  .Steep  Rock  reactid  fa.  |  •  • 

\or,-ibly  lo  Lie  appoininient  nf  D.  |  D°[l|^f,5ne’ 

M.  Hog.-irl.h  111  the  pre.skleiiry .  sue-  i  Last.  Malai't. 
eci'dhig  II)”  l.ile  .lo.sepl)  IsiTTlglo-t).  I  HIdorado  . 
feg  steronj;  a  gain  of  ISc  m  th”  j  FaU'onbri'lge 
V  eels.  Ontnr'o  N>-Kel  rose  fracth  n-  j  Fed.  Kirk, 
ally  w  hile  Hudson  Bay  held  steady.  I  I' l  ancooiir  . 

TI)e  pro.-?p”cis  at)d  mi.scellancous  |  ‘  jih'R-s  '-ake 

m  pes  i-mained  eompa rati >’”iy  ‘''"L'  | 
jn.inf  aga'n  last  week,  a  ‘■’..lui'.'e  : 
whici)  t1)ey  h.avc  been  follow  ing  |  Hat - 

quite  ronsisi”nily  for  some  I'n)- .  |  cioodfjsi).  . 
Bobio  ro.se  3-1c.  Duqiirsne  was  2c  |  (irandoro  . 
higher  and  .Slave  Lake  improved  |  Cunna)'  .  . 

)..  .  Hard  Rock  . 

i'he  index  of  1.5  western  mis  rose  !  HoIJinger  . 
fron)  lh”  vonr's  low  at  wl):.<-Ii 
pomi  it  closed  la-sl  '' ‘''C’k-  j  Va  .'k  Wa^^ 

al  17.72  at  ll)e  clo.se  of  IradD.g  I'oo-  I 


fron)  lh”  vonr's  low  at  wl):.<-Ii  j  • 

pomi  it  closed  la-sl  '' ‘''C’k-  j  Va  .'k  Wa^^ 

al  17.72  at  the  clo.se  of  |  .lacola  Mine.s 

)’i;ary-  21.  C-ha)ige.s  wei’e  few-  ai  ft  lar  .fasQjy  Mines 
b'-t  -Ven.  lh”  only  outstanding  nioco,  !  j  Cons.  \ 
If  it  could  b”  called  that,  being  a  10-  |  Kerr  Addison 
gain  l)y  Hon)e  Oil.  Brilisb  Dontinion  I  Kii’k.  Lake  . 

and  1 1  i.gh-A  oon  clo.sed  ui)cl)ange.d.  !  Lal;e  Sl)ore  . 

_ _  I  T'-'btaque  <;. 

PROFIT  GAIN  FOR  pvi'^ 
FALCONBRIDGECO.“?'v 


Cents  ri  Simre  As  .Against 
■S  I'eits  For  1910 


1 .275 

.15', 

.1 1’-/ 

.15'i 

-u 

.17’-j 

.11 

3  500 

.07 

.05 

.07 

•  2 

.10 

.05 

1 1 .350 

1.85 

1.65 

I. SO 

'  10 

2.30 

1.6.5 

8.9.50 

.‘n") 

—  1 

.19';: 

..'>2 

2.7.50 

3.20 

2.90 

3.15 

—  10 

3.60 

2.9(1 

1  .(KIO 

.01 

—  ’  1 

.02’- 

.01 

4.900 

.29 

.25 

.28 

.12', 

.25 

■2  000 

.0,’, 

‘f 

.03  ’  s 

.0.'! 

3,.500 

.1  1 

.12 

.1  i 

.'20 

.12 

1 ,000 

.03’ 4 

.09", 

.08', 

500 

.03", 

_ 

.05'  = 

.03 -T 

3..500 

.02", 

.02 'j 

.02-", 

J.  1  ^ 

.03  K 

.02'-.; 

500 

T .. 

...... 

500 

.04 

-  - 

.01 

.03', 

1.700 

.09 '-J 

.OS', 

.09 

—  "l 

.13 

.OS'", 

3.810 

.•IS', 

.45  ’ , 

.18', 

■  ;; 

.15 

5  051 

8.05 

6.80 

8.0(1 

•  1.00 

10.50 

fi.75 

■26.00 

25.75 

26.00 

27.75 

25.75 

3.181 

32.75 

32.00 

32.00 

— 75 

36.25 

32.00 

’.,:500 

.13 

.13’u 

’  2*-: 

.20 

.13 

.45  lore  body  in  the  westerly  part  of  the  ^.-ip  quarter  was  $770,490  <L'.s!  ! ^'^sall  or  metn-  | 
.03'-  :  rlaim  has  succeeded  in  increasing  fjoDjn’.si  which  "compare?  with  ,$941.-  '^*'-**’^''  The  ero.s.seut  eneoun- j 

i  the  known  reserves  in  this  ore  body,  (it.s.)  py  Uio  prev'ious  quarter  ' commercial  gr.nde,  j 

65  i  During  the  period,  considerable  ''  " 


570  ilt.S. )  in  the  previous  quarter 
and  $768,283  (L'.S.  dollar.s)  in  the 


lore  has  been  extracted  from  slopes  M.orre.spondiiig  period  of  1941.  Dur- 
i  in  the  old  No.  3  ore  boily  and  pros-  jng  mon-ths  of  December  and 

I  ent  indication.?  are  that  the  total  January  No.  5  dredge  w  as  digging 
yields  of  thi.s  ore  body  will  exceed  flotafon. 

by  a  good  margin  the  orifinal  estim-  ]  Dui'ing  the  quarter  ended  Febru- 
ates  made  in  1934.  Mining  operation.?  ^i-y,  .\.?na7U  Gold  Dredging,  Limit- 
in  the  lower  levels  of  the  mine  have  i  handled  937.700  cubic  yards,  re- 


■ards  the  cast  of  this  rich  ore  :  equivalent  lo  $242,270  (U.S.  dollars'  i  ‘  ‘ ~ ' 

y.  Mr.  Dolmage  s.ays.  Exploration  .gainst  ,$194..320  in  preceding  I  mdicaling  ore  of  com-  rant  a  large  expioral.on 

III”  miter  claims  will  b”  resumed  nuai-i/i-  or.,)  siic7')x  .  Lnerc.nl  d.mens.on.s,  ilid  pioie  t,)e  , 


!  ,V«  Spectacular  Kesults  i.\carpgo.  . 

'  One  new  well  wa?  .spnd<Ied  in 

j  frrilliup  At  Sun  i  during  the  week,  bringing  tnl-i, 

I  I  well.?  now  drilling  lo  .38.  of  which 

1  Tornntn  Bureaii  ' are  in  Turner  Valley.  One  v  e’l 

!  'Poronlo.  -Al  the  oighlh  le\ei  of  completed  drilling  in  the  period  and 
I  Fan  Antonio  Gold  .Mines  a  cro.?.scul  j  eigi)t  w  ells  are  now  on  |e?i. 

1  was  driven  eastward  to  tlie  Forty  -  |  — - -  - 

]Four  Mine?  boundary  and.  from  ||avrs  Cadilliir  Aliiir-? 

:  that  point,  wn.?  eonliniK-d  for  a  di.=- i  ‘  rr*  i»  ik 

I  tance  of  ISO  feet.  The  ‘'ll  '  cro.?.s'i-itl  •«  licsiimo  l.R|)rriil lOil-? 

wa.?  directed  ,?o  as  to  roniaiii  in  the  :  — 

central  area  of  the  basalt  or  metn-  Arrangements  have  beep  pracL- 
diabase  b.and.  The  ero.sseut  eneoun- ,  <''a'ly  completed  for  tli”  fmaneing 
tered  no  ore  of  commercial  gr.ade,  j  of  Hayes  Cadillac  Mines,  aecording 
although  a  silicified  zone  with  scant  :  to  F.  S.  Haye.s,  inesiilenl. 
mineraliznl ion  and  low  grade  values  I  With  aequisition  of  the  new  money 
wa.s  pa.ssed  through.  ithe  company  e'lpect.?  lh,-)i  drilling 

Eight  diamond  drill  holes  were  ,  will  he  leeommencrd  in  the  near 
eompleted  for  a  total  length  of  1.639  1  future  on  the  showing  whicli,  ar- 
feet.  Some  value.?  were  obtained  in  cording  lo  ron.?ul!ing  engineer  .1.  I’ 
these  hole.  The  drill  holes  also  scr-  ,  Nome,  had  d:.Si'lo.?e  I  a  "lery  ini- 
ved  to  demarcate  the  basalt  and  .sed-  |  poriant  ore  .siruelure  with  a  good 
imentary  contacts  'I'he  information  width  of  quart'/  vein  .s-edion  carry- 
obtained  fron)  the  work  accontpllsh-  mg  sufficient  gold  laluc.s  to  wa 
cd.  w  hilr  not  indicating  ore  of  com-  rant  a  large  exploration  can)p,aigi)  ' 


I  of  lh?  outer  claims  will  be  resumed  |  quarter  and  1 
I  in  the  early  .spring  and  la'ooralory  (pj-  ago. 

[.studies  to  assi-st  in  this  work  arc  i  '  - - 


now  reported  to  be  in  progress. 

Francocur  Pushes  Work 
On  New  No.  3  Ore  Body 


. . l*  u.,  i)ivi,i,.n.i  i-..iikoiv 

•  *  ing  favorable  w,oll).s.  I  he  ge-ieral  .  ,  ii  •  ■ 

|rondition  for  ore  dcpo.silioii  may  he'  Mils  le.ar  I  resldcfll  day 

ln«‘reasinir  Prndiirlinn  .said  fo  be  continuing  ]  - 


Increasinje  Production  '’L'  fontinuing 

Shown  For  Afajor  Oil  N^'ellsi  ah  .  as.i  «  i  .■ 

I  .Alberta  Oil  I  rotliielioii 

Calgary.— In  less  than  eight  and  a  I  Higfher  In  Latest  Mi  eek 


Toronto.  —  Tl)”  outlook  for  ri.C 
dends  before  the  end  nf  19-12  i.s  no' 
all  bright  at  this  time,  rresideni' 
Thayer  Lindslcy  told  -shareholder., 
al  the  annual  meeting  of  Ln  Ln/ 


Leitcl).  .  .  . 

7.225 

.IS 

..■;9 '  •• 

.18 

:  S':- 

.18 

.38 

I.itlle  L.  L.  . 

1  150 

1.15 

1 .05 

1.10 

1  ..'’»5 

1 .05 

Maca.s.';:i  .  .  . 

5,6.50 

2.17 

2.'2G 

2.46 

2.“t 

2.85 

2.'2.3 

,'TcI..  C'ock.sl). 

■t.O'JO 

1.1'2 

1.27 

l.-’O 

6 

1.68 

1.'28 

Mndsi'i)  K.  Llv. 

■1 .5.5'2 

.10 

.'T5 

.10 

1 

.51  ", 

..')5 

Maliirtic  C.  . 

21. '276 

1  .ilf) 

1.31 

1 .52 

16 

■)  ‘P) 

1.31 

Mil'll  vre  .  . 

2,420 

10..50 

.38  "s 

10.00 

50 

1.5..5d 

3S's 

Mel\en/:c  R. 

.'i.UOO 

,  .85 

.80 

.85 

5 

1.01 

.80 

MeVitLe  .  . 

.560 

.04  '  i 

.01 ", 

.01 ' 

MeWnit  rs 

5  000 

.0.8 

-  -  1  'a 

.10 

.08 

Milling  Co)  p. 

■I.T2.5 

1  .r.\ 

1.12 

1  .'j:: 

-  11 

1.10 

1.12 

Moiiota  .  .  . 

2.150 

.24", 

.21 

.21 

-  -  2 

.27 

.2;;  ’ 

in  the  previous  week  and  158  well.s-  a  tion  work. 


Naybol)  .  . 

Toronlu  Ifiii-raii  'J-Ini  rinnnriiil  'I'inie.  '  .A'egUS^.  .  . 

Toronio  .ynnual  rc|)ui-i  of  Fal-  ,  Mr'':'  f-- 

conbuidge  .Nickel  .Mines  Ltd.  for  '  •y; 
year  1911  icflectcd  widely  intproved  !  )x'op‘,-,-,cta] 
operating  conditions  during  the  per-  O'Brien  . 
iod  in  comparison  w  ilh  prcviou.s  ;  Omega  .  . 
seal'  Not  carning.s  afler  all  cliarges  '  Onl.  Nickel 
are  show  n  at  $993,983  lor  year  un-  !  I'amour  .  . 
dcr  rcsic'.r,  equal  to  29’'i  cents  a  !  Bartancn  MI. 
share  on  the  3,337,507  shares  of  ca-  j  Baynaster  . 
pital  slock  outstanding  as  compared  i  pfch°"crow" 
with  $277:903  equal  to  just  over  8  j  Pioneer*, 
cents  a  share  for  1940,  Powell  Rou. 


preceding  year.  After  marketing 
costs,  exchange,  mining,  smelting 
and  other  opcialing  costs  an  oper- 


—  3  ..50 

. 01  \s 

-  -  1  1.01 

—  1.00  52.00 


previous  year. 


csi  earned  .suipius,  incrcasiuf: 


Current  .-Lssel.s  arc  sltown  on  the 
haiance  .Sheri -at  $G,S<)0.2 13  compur- 
el  witli  $3,200,105  and  include  $1,- 


893,01.5  in  inventories',  ntainly  matte 
to  process.  The  inventories  are  down 
about  $400,600  from  I  lie  previous 
year.  Accounts  payable  totalled 
$210,927.  XVorking  capital,  accord¬ 
ingly,  shows  a  moijerate  gain  for 
the  year  .-it  $5,948,109  a.s  compared 
will)  $5,797,081  at  end  o!  1940. 

The  assets  listed  includes  $2,250,- 


rhmery  and  equipment 
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On  New  No.  S  Ore  Body!  Calgary.— in  less  than  eight  and  a  l  Higher  In  Lale!*l  work  Thayer  Lind.slcy  told  .shareholder,. 

I  _  *  j  half  months  on  production  Major'  --  at  the  annual  meeting  of  La  Ln/ 

'  i.’r  1  .noiir  Minec  has  ii’acertl^'®-  '  produccd  Oil  woi'th  Calgary.  --  .Average  daily  piodiie-  Mine.s.  l.im.ted.  The  company,  con- 

•  *  ,,."5,  rt-  Vf,  "  I  "***'  production  in  January|iion  in  Albcrt.a  for  the  week  ended  troll'd  by  X’enlure.s.  Liniiter).  and 

.0(1  )?.  '  i^  Tl- It.  an  i' flat  *flri!r  '  Major  .No.  2,  in  ’  Feb.  16  w  a.?  29,813  bai  rcl.s  of  w  hich  .Surihiiry  Basin  .Mines,  and  operating 

.38'i  1  'n  ipj*  iJvfi  , Up  I  four  and  a  half  months  has  produced  I  28,715  barrels  was  crude  oil.  Tl)i.s  in  .Nicaragua,  ha.s  been  meeting 

1.05  *  •  3,  1  ,  ”0-  tnn«  nf  n-c  °!!  Worth  $190,444  with  output  in  :  compares  with  an  aierage  of  29,-  many  problems,  and  n)ine  pperal ion.<- 

^  approxirn  cy  ••a  1  Januarv  valued  al  .310,225.  Major  No.  1 789  barrels  in  the  preceding  week  are  daily  becoming  more  difficuli. 

faK^I  r  SiSi”  '*■  '-»1  Pro.an<.  0,000  l.a.-rc.  ,„c  C.nca-  ho  ..aiO, 

hnnn  '  Off’ll  lo  Jnnuarv  .31,  a  period  of  ponding  week  n  year  ago.  I  he  mines  problem,  he  said,  .s 

!  1  ,  *1  d  "  ^  I  three  months  and  a  half,  oil  worth'  Producing  well.?  at  Feh.  16.  1912. 'that  of  obtaining  equipm'iil,  .sup 

I  ^  _ t  r  '...a.,  I  $165,643  w  ith  January  output  worth  !  numbered  200,  compared  w  iili  198|plie.s  and  spare  part.?  for  eon.sirur 

Av-ragR  grade  of  the  ore  body  >•^  ,.^0,744.  in  the  previous  week  and  158  well.?  a  tion  work, 

about  .30  o/..  or  $10.o0  per  ton  at  ‘  '  .  r. 

'.$35  gold.  The  total  length  of  ore],  Another  well  of  the  Western  Pe-  - ; - - - 

iHcveioneH  a)  .hn  .ima  )ho  Tiiinn  was '  < Operators.  Limited,  group.,  .  —  - - 

I  vi.?iteri  wa.?  .542.5  ft.  Width  of  the  I  Aj-’^s  Royaltie?  completed  May  21,  ;  — i— — 

ore  varies  from  the  normal  drift  had  by  Januajy  ,1  produced.  - 

j  dimension  of  about  five  feet  to  !«>'  at  Mo.Ooi,  January  out- , 

'  nearly  .30  ft.  Laking  evidence  of  ver-  Puj^be.ng^i.  »U. 

jtical  continuity  oeyonds  the  results  January.  Major  No.  4  was;  ^ 

!ot  the  original  surface  drilling  no  added  to  the  pr^uction  list  m  1 1:.?  ,  M 

official  estimate  of  blocked  out  re-  is  credited  w.th  $3.. 61  for 

serves  in  the  new  area  is  possible  the  balance  of  the  monin.  ,  ,  _ 

until  raises  have  be:n  cut  and  a  |  Total  output^  of  the  five  wel.s  in  ^  /I  |  g 

further  development  carried  out.  A  |  ‘'Y'''' r' .  '  sJl  itJ  M  J*  nuM  ^  g  /tJ  ^  ^  A  I 

service  raise  has  been  started  about  a*  $111, -jOo.  I  his  brought  tola!  out-  ^ jk  g  f/l^ ^ jfil  te  * 

the  centre  of  the  ore  area  and  will  Vl- '?  ^  • 

be  carried  through  as  a  ventilation  12^*'  34 '.1-0  barre.s  worth  .$ol9,- 

opening  to  surface.  \ 

Both  in  size  and  grade  the  new  _  _  7‘  '  IT  rr)«;T<;  OMl  V  t  ^  m  A  VC  A  P  croP  DCr-,)  ii  ad 


,'m5  ore  area  to  .the  west  of  the  pre-  Leitch  Gold  Cut  Costs 

"og  viousiy  worked  areas  of  Francoeur  »>,,  xn 

.25  has  packed  good  surprises  and.  By  oO  P.L.  In  Past  \  ear 

.17  assuming,  as  is  reasonable,  its  con-  .  r  ■ 

.02’:;  tinuanco  vertically,  it  should  pro-  Toronio  —  A  few-  mining  com- 

.33  y.jde  a  full  year's  millfied  for  the  have  been  ao.e  lo  combat 

'91'*  present  capacity  of  the  mill  for  *'*^*f'g  costs  bv  effecting  economies 

every  200  ft.  in  vertical  depth.  S^neral  operating  costs  and  ex- 

_  pendit  tires  on  outstanding  explora- 

•j?  _  ^  tion.  Leitch  Gold  Mines,  as  a  case : 

'py  Higher  December  Profits  in  point  has  reduced  it.s  costs  by  • 
■4/1  r-  .  ••  1.  i-  11  mif  about  .50  per  cent  during  the  past  | 

ror  LCIten  Gold  Mines  year.  Quarterly  statement  of  the 

,02 '8  I  -  company  eevra,.?  a  1941  net  profit 

•33  Toronto.  —  Net  carning.s  of  $274,-  $259..349,  or  9.1c  a  share,  being 

•04  l31  are  rcporlcd  by  Leiteh  Gold  moderatelv  above  .$'2.37.523  or  8.3 

‘  Mines  Ltd.  for  the  year  ended  De-  bents  .a  share,  for  j 940.  . 

"^2  comber  31,  after  all  charg  s,  equal  Output  of  $894,(25.  will)  a  $1.25 
',^0  to  9’i  cent.s  per  share.  This  com-  I  »  ‘O"  'o  *^39.31  more 


Toronio  —  A  few  mining  com- 


d  (HemUt  (Hmdei! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  lO  A  CAN.ADIAN  ADDRlSS 


Higher  December  Profits 
For  Leitch  Gold  Mines 

Toronto.  —  Net  carning.s  of  $274,- 


r/fE  FM.4.VC7.4/.  77.ML.S, 
65/  Craig  iSI.  11  esi, 
Montreal. 


pares  with  $263,687  or  O’l  cents  per 
sharp  in  the  previous  year.  | 

Bullion  production  fiar  i941  am- 1 


than  offset  a  6'23-toi)  reduction 
in  tonnage  to  .3(1.494  ton.s.  Pi-odiii'- 
lion  was  at  a  new  all-time  pe.ak  and 


ounfed  to  .$894,723  from  .30.49,3  tons  compared  with  $.$74,000  a  year  ago, 
of  ore  i))illf?-l  a.s  eompareq  with  ~  ' 

.$874,005  from  31,118  tons  lh”  pre-  (tOf.f)  HEEI  t)l  TPl  T  STEAD)  | 
vious  year.  Toronio.  neeetnber  prodijc- 

Balance  sheet  siiowed  rurrent  as-  tion  of  tiold  Bell  Mining  (>>.  Lini 
.sets  of  $727,670  and  current  liabili-  ifed,  is  reported  at  $58,041  from' 
ties  $170,967  leaving  net  working  fhe  milling  of  5.171  Ions  of  ore 
capita!  of  .$,356,704  compered  with  indieafing  an  ayerage  recoverv 
$443,035  at  the  end  of  the  previcis  of  $11.22  a  Ion.  Thi.s  eompares 
year.  Ore  reserves  are  listed  at  x\nth  Novembei  output  of  $58.- 
(44  374  tons,  averaging  $23.64  a  ton  853  tons,  an  average  of  $11,98  per 
compared  with  95,209  to.ns  averaging  ton.  In  December  last  year  out- 
525  44,  pijl  -way  $56,315.  ! 


YFARLY  SUBSCRIPTION  RATE 


In  Canada.  $3.00  a  vrar 

In  Geeat  Britain 

In  United  States,  $3  SO  a  y-at 


.$l.7i  for  s!s  tnonCbs 
IJ.no  a  year.  Canadian  funds 
$2.P0  for  siA  months 
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TO  THE  CHALLENGE  OF 
CANADA’S  VICTORY  LOAN 


Ihh  shores  of  Canada  are  now  menaced  on 
both  sides  by  ruthless  enemies.  To  halt  them  and 
to  bring  about  a  speedy  victory,  we  must  harness 
every  strength  and  resource  this  nation  can  muster. 

In  this  intensified  struggle  Canadian  business  men 
have  a  vital  and  urgent  part  to  play. 

You  must  release  your  investment  dollars  now  to 
be  turned  into  armoured  might.  You  must  dig 
deep  tor  the  money  that  will  shorten  the  road 
to  Victory. 

Invest  in  Canada’s  Victory  Loan  to  the  limit  of 
your  capacity.  Urge  your  employees  to  do  the 
same.  The  maintenance  of  your  freedom  .  . .  the 
security  of  all  you  own  . , .  should  determine  the, 
measure  of  your  response. 


(-o-operate  ^  iih  local  LOAjN 

Headquarters  in  these  important  a}  s : — 

IBy  telling  employees  llic  facts  about 
Canada's  Victory  Loan,  or  by  authorising 
the  proper  Committee  to  tell  them. 

2  By  affording  every  facility  for  \'icton’  Loan 
Workers  to  contact  your  employees  in  your 
plant  or  business. 

3  By  initiating  your  own  sales  organization 
among  emplojecs  w  here  it  is  physically  im¬ 
possible  for  the  salesman  to  contact  every 
individual. 

4  By  establishing  a  regular  Pay  roll -5a' ings 
Plan  whereby  employees  can  buy  their 
Victory  Bonds  over  an  extended  period. 

5  By  being  prepared  to  answer  questions  of 
employees  as  to  the  New  Victory  Bonds. 


THE  KLWNCIAL  TIMES.  MOATKEAI-  FEBRIIAKY  ^7.  1942 


r  .  1  A  I  .  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


Canadian  Active  Bond  Prices 


I  STUCK 

1  Abitibi  .  .  .  . . 

Do.,  pm  .  .  . 

i>0.,  1*  0  . 

.  A'*mc  Glove . 

1  Do.,  prc? . 

A";iew  .SurpAM . 

Do  .  prof . 

AlbcrlA  Grftin . 

Do.  pref.  . 

'  Alsorna  Steel  Corp. 

Do.,  prcl . 

Amalg.emaicd  Electr:c 
.\n5<Io  Can.  Tel.,  pref . 

.\§best'*s . 

Breweries  . 

)>o..  pref . 

Ault  A  wiborg.  pref. 
Barker's  Bread. . 

Do.,  pret .... 
Bathurst  Paper  *.\ 

Beatty  Bros .  . . 

Do..  1st  pref . 

Do.  'Jnd  pref . 

Bell  1  clephonc.  .  . .  . . 
Biltmore  list .  .  .  .  . 

Blue  Ribbon . 

Do.,  pref . 

Brantford  Cord..  Prej . 

Brasilian . 

Brewers  A  Distiilcra . 


. — — ^Week  ending  Feb.  24.  1042 
Prev.  High  Ix)w  Price 
C  h-se  A  hange 


101  102 
90  90 

1431.:  Ho 


n.A.  Oil . 

43'» 

lO'g  15-  - 

^  1  74‘» 

B.r '.  Po'x er  ... 

.  .  19 

19  IS 

’  b.6 

Oe.  •ti". 

.  1  .20  1 

1  2o 

5U 

Bruck  f?iik . 

10 

BuildinR  Prod..  Class 

\  '  If 

12'.,  1-' 

166 

Bu'dinpton  Steel . 

8 

7  4 

110 

‘  'aDary  Power.  . 

99 

1.6 

Can.  Rre.-ul  .... 

01) 

Do.,  “A"  pref . 

jo:; 

101'...  -  1 

4 

Do.  "R  ’  pref 
f  'an.  Cement  .  . 

Do.,  pref.  .  . 

'  an.  (-'ycle  pref 
•  'an.  Forcings  *' 


4'’g  4 

102  101 -s 


Do.,  "B  •. . 

19'  ' 

14 

^ ‘an.  Nor.  T’ower  ,  . 

ft 

ft 

‘  ‘an.  Pftekorix. 

S.'. 

S-*»’ J 

<  .an.  S..S.  Lines  .  , 

•ft  ■  s 

6'* 

Do.,  nref 

29 

•-■S' 

27 

Can.  W  ire  Ca’olc  ' 

oft 

Do.,  -n 

“’2 

24  .1* 

'  Do.,  nrr. 

103'  . 

109 'j 

C.aii.  Bakeries  .  . 

Du.,  prof  . 

( 'an.  Brexvene* . 

1  00 

40  E. 
1  To 

1  W  1 

I>o..  pref  . 

\]S'  -i 

29’ : 

29 

*  'an.  Bruuf.e  . 

29 

MO 

29 

Do.,  pie:  . 

10.i 

JOftJ.j 

(  an.  Lonners  . 

Du.,  lat  pref  . 

m 

IS 

IT 

Do..  2nd  pref 

S 

•  .‘»  i.  Car  A  Founorj 

I  >0..  pre*. 

<  'aa,  Cclanese . 

Do.,  rightf . 

Do.  pref  . 

^  an.  Converters . 

•  'an.  Cottons  .  . 

Do.,  pre; . 

‘  an.  Dredge  A  lAn  k 
*.an  Fairbanks  pref.  . 
‘'an.  Foreign  Invest 
Do..  prc\ 

‘  an.  Gen.  E:!e<'.  . 

‘  ait.  Jnd  Aleoiio;  "A 
Do  .  'B" 

‘  'an  Ir-m  Eountirire 

‘  'an.  Lo^on^oti^  «. 
i  an.  Uil  Co 

IJo.,  prc.' . 

‘  an.  Pan.  Uiv . . 

‘  an  INailpaper  A 
Do.  'B". 

‘‘an  IVinerics 
‘  an.  B.  Bo\c*  '  N 
■  'arnation  Co.  1st  pie; 

‘  ‘ocksnutt  Pio^ 

'  '..»ns.  Bakrrics . 

‘  ons.  Mia.  &  fenieU  . 

‘  'onsuiners  Gas  •  -  ■ 

‘  'os.  Imperial  Milisi. . 

1)0.  pref . 

Tow  n  Cork  A:  r»cu' . 

•  rows  Nest  Coal.  . 

D;«tinere-.'5oa?Tains  .  .  ,  . 

Do  ,  pref 
Dom.  An.'.'lo .  . 

Do.  pr?f.  . 

JJomlnion  liridge . 

Dom.  (  oal.  pref . 

Dom.  Foundries . 

Do.  pref . 

i>om.  Glass . 

l>o. .  nrei . 

J4«  m.  bcoltish.  ■ 

Do.,  prer.  . 

Doin.  fttccl  A.  Co.ai  '  B 

Dom.  Stores 

Dom  Tar  .  . 

Do  .  prof.  . 

D^-m  'Je.Ttilc .  • 

Do.,  pref . 

Dom.  Woollens . 

Du.  pre/. 

Drydeu  Paper.  . 

East  Kootenay  Power 
Eastern  Dariics .  . 
i  Eastern  Steel  ProO  .  .  .  • 
Easy  Wa.shing  Machu.e 
Electrolux  t  orp.  .  .  . 
Enamel  A:  Heat.  Prod 
Eugiish  Electric  '  A 
l)o..  " B  ' . . 

Equitable  Eiio. . . 

Tamous  Players. . 

Fanny  Farmer  Shops 
i  leu’-y  Bisscl) 

Do  .  pref 

J\.rd  Cla.«s  "A  '  .  - 
Do  Class  '  B  .. 
I'oundatinn  tfo.  «.<i  Can 
Gatineau  Power 
Do.  i-rcf.  o^t  ■ 

Do.,  pref  5*  3*  c  . . 
btcel  ^  arcs. 

Do.,  pref . 

f  loodj'car  T i^e  .  . 
^foodj'ear  Tire.  oret.  new 
I}.  1/  J^aper  \'.T 
Do.,  p-ef.  V.r 
Great  West  Saddlery. 


19 

119':;  119;  V 
O'a  h 
10)4 

MT'y  rsu 

i:d 


Du.,  pref. .  •  • 

:;l 

11 

Grcenin? ire  . 

Gurd,  Cha*‘le§ . 

--  V 

Do.  prnf . 

Gvpsuni . 

-  - 

Ifam.  Hridfte,  txaxx .  . 

llan.  Colt  >n.  nrei . 

JJani.  United  Theatres.. 

1  30 

Do  pr'*! . 

*.» 

Tlardiar  Carpc'.s . 

id*-. 

Mind©  K,  Dauch  Paper. 

JIult  Renfrexv  Co.  • 

Do.,  prei .  . 

•A’ 

Do  . -i;' 

ImiK.-ialUil 

Imperial 'I'obscco.  .  •  • 

itf* 

Do.,  pref  .  •  • 

Ind.  Acceptaije<*  "A 
Intercolonial  Coal . 

Do.  pref . 

Int.  Brimr.e  Powderr 

Do.,  pref . 

Int.  Coal  &  Coke.  .  . 
Inter.  .Metal  Ind 

I  Jo  ,  pref  . 

Do.  “A'  prei.  . 

Inter  .Milling,  pre; . 

Inter.  .NiekeV 

Do.,  pref .  .  .... 

fni.  Pulp  &  l>pei' . 

I  Jo.,  prof.  . 

Int.  Pole  .... 

inter.  Power . 

Do  .  pref  . 

lnt''r  Vtilities  "  \ 

Do .  "  B 

.hsmaica  Pub.  eervtce 
Do  .  pro;  . 

Ke.Ivinutur  .  . 

I.ake  of  Mouoy . 

Do.  pre:  . 

Eany  A  Sons . 

I,  a  ora  sreord  . 

Leg-irc  prci 

J  iiideay.  < '.  V 

I  )o. .  pref  . 

J. oolaw  . 

Do  "B’  .  . 

I.uOA  -  The  . 

I  )u. ,  pro. 

.'‘dcColl-rroiii.cnfec  . 

I  )o  .  pref . 

Mi’iviiroon  btetJ. 

Du  pref 

'•lApk*  l.eut  G»ru<r.s 
Uu..  pref 

Maple  i.eal  Anil.nj.! . 

Du.,  pro' 

f^f'‘s.scy  iljrrjs . 

Du..  i‘ew  ..... 

1  )u..  pre. . 

Du.  pref.  new . 

M*tchell‘  o..  J.  S  . 

Moder.i  Container . 

M<Miarci»  Knitlinc: 

iJu..  preV 
Moni.-eal  (  otlont 

Do.,  prei . 

Montre.tl  I.,  ll.  A:  Power 

Du.,  o'  c  Notes . 

Montreal  l  oan . 

Montreal  Telegrapi'  .  . 
Xhmtre.vl  rramways. 
AJoorc  Corp  . 

Uo,.  *'.\  prc! . 

Do.  'B  pref.  .  .  . 

National  Breweries . 

Do,  pref 

.National  Grocerf.  ■  •  • 

Do,,  pret  . 

Nat.  .'Cwer  Pipe  “.Y  ... 

Nat.  Steel  C.'ar . 

Niagara  Wire  . 

Noramla  .Mines . 

North  Star  Oil .  .  . 

Do.,  pref,  . . . 

dvio  Flour . 

Do.,  pref  .  . 

Cnt.  Steel  Prod  . . 

Do.,  pref . 

♦ranp’e  t.'ruaii . 

Do.,  pref . 

^Htawa  i'!lc«‘tric . 

4>ttawa  Car, .  ... 

Ottawa  Ti.  11.  AkPwr  . 

Do  .  pref . 

Page  ITcrsey  l  ubes.  .  . 

Penmans  Limited . 

Do.  pref . . . 


96  93  ’ 

92 

IUE:  H2« 
'A'.i  ;;;; 

107*3 
Id  Id 

do  (it 


1  26^ 

VjA  12 


ti«r 

lO’.v  Id 


12-'. 

■J\'i  IS 


-  Current  i 

Div  I  >IOCK 
Rat©  I 

1  Photo  '  ngTH  vc»  s 
I  '  Porto  Riuo  Power,  pie- 

t  Pfovcr  Corp  ,  . 

,  Pres.-C'l  Metals 
'd  •'*(.»  j  lVi*-e  Bros 
S0i“b''  Du  .  prc’ 

•57  UO  Dnebri*  Puwo*-, 

Regent  Kn-ttin?.; 

Do.,  pref. 

•  '  Ri\ er.side  Si Ik  A 

5u  .0U  j  R.->||}ind  Pnpri 

•  '  D'*  •  pref 

52  <2  j  Russell  Itidiistrirs 
ti'Jc  b  I  I  )o,  pre‘’ 

.51  Ob  b'  !  .'^agiionev-  TNo\or.  pr'oJ 
.  57  (10  I  .<h;ns  Wfiter  A  r 

5)  .>0  j  j>“hcr.  Milliains 
j  I  »u,  pref 
.  >i!vorw<to(l  IJa.jv 


5S  00  I  Du.  •  B 

I  ^'0'*  I  Du  ,  pref .  .  . 

>niitii  tllo'varu-  Ti»p« 
•52  ">0  I  Du,  pref. 

51  2,u  ,  <outlierri  (.  an.  Pwr 
s  lot  i  SianUard  <  licmica! 

‘  St.Tiidiird  Paving 

i  51  00  I  I  )(j.  .  pr.,.;  , 

.52  (X)  .  ."‘tfdman  Br.)« 

Steel  of  (  aiiaOa  .  . 
D"  •  prei . 

7o  ■  b  :  .>terlii\2  Cual. 
oO'*  I  .Stuart  Uil  pre 
'  •''UpOTfilk  Ib^siery 
Do  .  prc' 

.5.»  (D  I  ,St.  [.awrem-e  t  urp  . 
•52  .■)0  I  />o  A  pie;. 

'  St,  La.v  l‘l(.ur 
'  Du  .  pre, 

J  *  VII  j  J'ui.H.'r  picf 

51  >0  I  ramblyii  l.ul 

IJo  .  pr?-  . 

Int,  I  I  Ip  J  up  4  ai^MS 
5t  CO  b-  1  Du.,  pref 
riiuk''s 

5'  00  I  Du.  prt  . 

J’Vrt  I  J  *“'  '‘itu  EUwatur* 


EO  D,,  p..^,,  25  A 

00  Ci;,.  I  pi 

51  .»0  b>  I  l.'nirc  1  .''te?' 

<0  ‘)'j  \  jTu  ppi 

b't  Du.  pvf 

51  00  b  .  \Vi.ba*.,.u  (  otLoh- 

yOc'b’  i  Walker  llirami  C.  »v  W  t::', 
Du  .  pre  .  .  10 

.  ^r**.  !  \\>.«iorii  CaiiudH  i'lonr  I  O*)  1 

•51  tX)  b  Dt...  pref  15 

,  Wuscern  Grurcf>  0.' 

..l’''.  ;  l>...  i.ref.  111' 

>.  j  W  t*re; 

■U  .mj  !  \V(.,i'in  H  I"'  ■ 

'VIW  t"  ,  ij,,  „rr  '.'1' 

■1'^  U'J  I  Uii.ji  |.i,j  l.i 

iniiipe'.  l.kvfr  \  1  ".*•  i 

•*'"  IW  I),,  'li"  .  I  (HI  I 

“I  I),...  Prc!  T'. 

I  I  ... 

■IS  (10  W  .\(.>.,  .1:  .1  .  i.rf.  ."'I 
U.r!.  Knltiid-.:  11(11*  I' 

""•;Z(^|:rrH  11'; 

I  111.,  oief 

'"t  HANKS 

l  a.iaciif  lute  Nat  ,  .  .  I  i.’*  I 

.•>u.  o  (  oiuiiu ro*.  .  I•'2  I 

*4  00  '  Du-.uinioti .  1 

luipcriH!..  . . 201 

hO-  Munfreii'  .  H''  ’ 

1’‘*-  Nuvj  .S'<.nH  2  > 

Bo-  R'^y.l  r-.’  1 

•  '  t'uruiil-- ,  -  1  "t 

$.*>  60  I  LUANS  ami  I  RL  o  I  S 

‘  an,  rcri.i.Mif nt  1-2  I 

,  nU-v  (.'ciitra  I  (  an  I '  '* 

I  5!  t)0  b  (  licrtcre'i  Trust  ' 

55  I  Ecun.  Invesi.  . 

51  20  i  u;  l.nr  .'O 

5-  1  Du.  20  p.r  pii;d  '' 

[  l.nu'J  Banknc'  <V.  l.uan  t'‘ 

5  :  UU  ,  \gf  I  ruMt .  1 

52  00  '  PK 

57>  00  I  'I4>vutilu  (-<c.i.  i  ’  lot  7'* 

'  lorvirfu  .Murt'ra-.-.i- 
$.»  H)  l.^tate  f.ua!i  0 
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MONTRtAL  STO^K 

F*»d  uci'V  -S 
Wee's  0-30 
Vc3  ogo 

mO'hTR^ai,  BO'PlJS 

r  J  )  J  jr  . 

6  cc's  oqo 
9*r  -42  H 
^2  1-42  Lo-' 

10RG‘ '  ro  STOCK  :  >  ^HA‘-  ; 

L'vl  UQ'  V 

\*''ec'c  o-od 
YfO'  ogi 

.  M.v  lORK  sTCCk  kXMH 

Fcd  uQ  V  76 
Monin  ago 
^  ea -  ogo 


Monfr«Q,'  stock  Exchange 
Toio*lo  Stock  Exchonge  .  , 
New  York  stock  E'-'.cho'^g© 


11.’  Ut  .I'f  I  'if  I  ,lj 


:3  s 
week 
to  FeO.  r..i 
49  8  M 
599,000 


P  eviOuX 
Wook 
84  54s 
944.000 


''A  1  0 

5.  4  41  4 

TOTAL  TO  DATE  - 

1942  1941 

565,391  890,669 


1.620,000  l,o00,000  IVC'0.000  21,531,000 
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MARKETS  LOST 
FURTHER  GROUND 
LIGHT  TURNOVER 


T'rirp?  Moved  Within  Narrow 
Kanijc  Fiiil  Losses  Again  In 
^ia.iority  During  Week 

FKW  HID  (  HAN(;ES 

Sioi'U.s  inoM'd  v'ilhiil  a  natro'v 
on  lolativc'v  nioagro  tiiniovoi 
ou!‘:ng  t'lo  "last  V  eek.  'I'ho  Jiol'.'ia> 
in  Novv'  Yotk  inari  thr  effocl  of  si(>u- 
ing  flow  II  trading  in  Wail  Sirrei. 
;nspital.on  fo"  «  liicli  'o  as  lacking 
in  any  o\nni  willi  tiio  war  piotiii'o 
lorna  ning  a  n.al)  one.  London  cor- 
tinurd  soft  during  the  oarir'  pari  ol 
•;in  wock  'lilt  stiffciicd  up  laior. 

Survival  Wy  (.'hurclii  I  of  ilio  n>'w 
(•; --  wliirli  iras  never  roa'iv  in 
■lui 'h  doudi  -  an  I  Itoo,-.  '.  c  T'  rre- 
,s  do  c'lat,  ''.niili  as  gene  a’  >  well 
received,  were  (actors  in  tire  inoa- 
est  iccovciv  in  till-  nia:  kets  on  ili.s 
•  onlnieni  w  hii  la  lievelotied  around 
niid-w  eek. 

r.  ;i  e  c'nangfs  of  parLcular  note 
■w  e  I ein’Ae.v  fe-A  in  iiunabe"  on 
t'le  Canad.an  niatkeis  during  the 
"  eek.  and  deciiiios  agani  ii-pdonvn- 
.-iTd.  In  -rea-.w  itieiuded  Canada 
'.V're  ‘T."  up  '-’  n  :  A'oitibi  preferred 
and  'I'am'nlyii  noth  up  ir.  Simon 
up  I  I'omiivon  'l'p\tiie.  Brewe:-- 
■''s  prrfe-red,  .''loore  "  preferred. 
i>gi\ >  Kiour.  and  Benli.v  Bros.  1st 
n- rfe.-red  ail  up  a  point:  (.ireat 
L.ak.-n;  Paper  \-.l.  p:-cferre:l  up 
a-ul  .sme  li'rs  and  tlamilto;!  Cottons 
p.-r-fe'-red  not  it  up  -n .  On  I'ne  Mont- 
;^ii.  Cut  n,  Ka.s'eni  Dairies  preferred 
1  ppie  out  up  I'l. 

(  etaiiew,"  Off  S 

s. mpson.s  [irererred  ea.ne  out  off 

.’i  po  iii.s:  Ceinnese  lost  .'t  and  Ilow- 
a  0  .'^aiiiii  ivelerred  -C.  wide  Si. 
La”  i  piu-e  I’ni'er  ]  referred  wa-.  i-ff 
I  .  On  an  odd-lo"  i :  an.saci  inn,  Can¬ 
ada  Pi-eari  --.V  prf-leried  carne  o  |i 
oC  Ainci'la  i  train  preferred. 

Canada  Steaniiiiips  Foundotion  Co. 
■;.'r:nea’l  .'I'-j  p”!  e.’nl  pr'>f'’rred, 

(inn.  Steel  \\'r-.e.s  jireferrtKi.  Cooc]- 

i-ar  prefeiicri.  Monlea!  ('otious 
pi  elet  re-l.  Intel  national  Bronze  pre- 
fer-ed.  Legaie  ; -eferrcii.  .Moo-e 
Co  "p.,  and  Noiaiuia  ali  lost  a  full 
point.  Nickel  and  DUawa  Kiei-ftic 
boih  dec  ined  '•  and  t’nnadian  Col- 
ion-,  piete.ied.  Duniinion  Coal  iire- 
fe..ed.  Loditi  ‘  "B”.  rtogeni  Knil- 

t.ng  prefei  I'eJ  and  (leo.  W'e.ston  ali 
io.d  1  -.vhi.e  Inrierial  Oil  was  ofl 
-s.  On  tne  .vion'renl  Ciirii  Fiaser 
pi.si  .t  points  and  .Muni'niuni  aiKi 
Langie.v’s  ji.eferred  bolii  moved  ofl 
a  point. 

\niong  llip  nank  stocks.  Imperia' 
Bank  moved  up  U  jioirit.s  and  Bank 
of  NViva  .Scotia  gained  -i  Dominion 
Bank  and  Bank  of  Moiit.ea!  bolli 
lo.st.  2  while  Bo.val  Bank  was  off 
.1'-.. 


Heard  in  the 

BOARD  ROOM 


Hi’arls  Ityr  i'.ont potty 


rilERK  IS  no  (|Ue<l  on,  but  that 
Ibis  continent  i.s  mov.ng  (piickl.v  ^ 
toward  increased  regimcnlation  of  i 
econoiriic  and  business  aclivitic.s. 

I  cinci  that  iiiis.sible  ciiange.s  render. 

'  outlook  for  business  and  indu.strv  - 
gen  rrd'y  .somewhat  uncertain,  rin- 
■egimentalion  .sccm.s  likolv  to  follow 
cioselv-  the  paltcra  applied  fir.st  in  i 
Cerman.v,  and  lalci  in  Kngiand.  Foi  i 
instance,  number  of  line.s  of  eiviuau 
gooc.s  to  bsi  produced  ate  being  or, 
will  reduced  dra.sticnll.v.  In  Canada  | 
the  government  alread.v  has  ordered  j 
number  of  uaper  prjduct.s  to  ne 
manufactured  to  be  re.strictcd  to  a 
telatively  few  lines,  .'similar  regula-  j 
tions  are  in  pro.spect  for  most  indus- 1 
trie.'.  It  appiars  probable  that  nianu- 
factuiers,  .such  as  alread.v  ha.s  de- . 

V  eloped  in  Kngiand,  may  be  ordered 
to  [iroduce  certain  lines  of  a  pro-  | 
duct,  to  be  stamped  not  onlv  with  ' 
llieir  own  firm  name  but  with  the 

names  of  competitive  makers,  so  as.  .\!  tiun-l;  w  ui  Ltd.,  whose  acquis.tion 
to  reieasp  some  factories  in  the  in- 'of  conttnl  of  Coiisolidal 
dii.stry  foi'  war  work,  .'special  line.s  Corporation  is  announce' 


The 


MARKET  TREND 


nn  D.  1,.  .M, 


WIDE  EXPANSION 
IN  EARNINGS  OF 
FRASER  IN  1941 


Dividends  Declared 

.  (  n  d  (P  I  h  r  r  ()  f  f  i  r  i  o  1 


A  (t  I 


rilK  \t.\nKK'rS  have  continued'  _ _ 

(o  stand  uii  telatively  well  against  „  -  -  *  « 

the  impact.s  of  unsettling  war  news;  Act  Before  Taxes  Reported 

and  iiiicci  lainties  as  to  govorninent !  ^1.75o.21l  Higher  Than  Pre-  ! 


viotis  \  ear  .\t  S2.t32,f>1.s 
EAR.N  ttVKK  SI  SHARE? 

•Vs  a  l  estili  of  greall.v  in,  .(  a.sed 


■Tohn  Trwin,  president 


are  likely  to  be  di.scontinued  foi 
duration  of  tlie  war. 


the 


Tav  Policies  still  are  unsettled.  The 
mov  en  "n"  in  .«ume  Washington 
(liiarteis.  to  impose  taxes  which  may 
make  it  difficu't  if  not  impo.-isible 
tor  post-war  (iroblems  is  disquieting. 
Ottawa  has  been  enclincd  to  move 
cauiiousiv  ill  the  matter  of  taxes 
which  wou'd  unduiy  weaken  indu.s- 
ir'a!  and  husiness  corporation.s  but 
an.v  mote  drastic  policv'.  adopted  at 
Washington,  might  tend  to  influence 
policies  up  hole. 

❖  +  •> 

Tile  markets  appear  to  have  been 
laking  a  gloomy  v.evv  of  possible  re- 
.oereu.esions  on  busines.?  and  indust:  y 
le.stilting  from  war  activities.  It.  is 
po.s.i.b'f  pes.simisti'-  fears  have  been 
overdiscounted.  .41  an.v  rale,  the  l.ack 
of  volume  on  the  m.arkeis  during 
•■eeent  weakne.=s  is  encouraging. 


CONTROL  CHANGES 
CONS.  DYESTUFF 


;  poiicie.s  on  ihi.s  continent.  .Market  , 
iietion  this  past  week  can  thu.s  bp 
!  V- a.'.sed  a.s  negativ,  Iv  favorable. 

■M  .\cw  York,  the  rail.s  have  ie-| 
sistevi  selling,  and  the  rail  average  j 
j  iiersislontly  has  refused  lo  follow  ' 
the  industrials  in  the  break-through ,  mill  operation.s.  consolidalori  oo”:- 
I  of  th'  December  lows.  The  relative  ting;  profits  of  Fraser  Cor.i|>,iti;e'-, 
strength  of  the  rails,  and  the  lack .  L  mited.  and  its  subsi  ciiar\‘  conioa- 

Inf  any  strong  selling  pressure,  evi- 1  p-^s  for  the  year  end'd  Dctemlir" 

I  denccrl  in  low  trading  volume,  lias  g],  191.1.  rose  .tl.S94  0.a0  ovci  th" 

'  ciicout  aged  hope.s  that  the  next  im--  1949  ipvel  to"'  a  new  h'gh  r -ca-d  of 

.  portant  move  of  the  markets  wiil  b:  |  .gj.UG.jDL  After  interest  of  .'ijUli - 
,  upward.  ^  214  depiction  and  dcprcc'ati'.  ii  of 

!  f  ,  SL316.294  and  application  of  ,S4;'8.- 

f)n  the  Canadian  markets,  tberc  535  jp  reduction  of  inventories,  the 
has  not  oeen  .so  pronounced  weak- 1  p^t  ppofif  provision  for  in- 

ness  such  a.s  accompanied  the  Ittst  j  aP9  profit.s  taxes  w  as 

e  acuLi  s  t, on  I  ^'-’.432.948,  an  increase  of  .sH.Tod.Lni 

-'-f  D  ett.  '  ‘’f  leading  stocks  ove:-  that  of  1940. 

Alt  L.  .VOS, utt  p,pp,,p„  m.vine  .suonort  vvh.rh  has  ^ 

of  n,ofe"eos  on  the  claims  of  f'rnsci"  ■ 
,  Compan  cs  and  Ucstigouche  Com- 

pi-essuie  fot  months,  there  has;  p,,,,.  f,,,  ad.iustmoni  of  .st,,:ida"d 

profits,  directors  stale  it  is  ir  pos- 


Mc- 


FORD  MOTOR  COMPANY  OF 
CANADA.  LIMITED  . 

DFMDEND  No.  37 

The  Hoard  of  Directora  Ita" 
declared  a  c.afh  dividend  of  twenl.v- 
five  ccnt.“  (,$.2.ri'l  per  share,  pa,vablc 
on  all  of  the  outstanding  shares  of 
the  compan.v  on  March  2.4,  19)2, 
to  shareholders  of  record  at  the  close 
of  business  March  2, 1942. 

D.  B.  GKKIG, 

Sprrrniry. 

WindBpr.  i )nt. 

Februa.-y  20,  1912. 


meeting  huying  support  which  has 
halted  declines,  and  started  rallic.s. 
Kven  in  the  goids.  whiclt  have  been 
unde 

he  n  a  better  tone  lately,  in  selected 
issue.v 


Inc  slandpoiMl  of  the  ('5,pg(]a_  gpfi  (j.-gw  sLippli'-j  i'-oir 
lean  invesioi.  .s  tliai  jp,,  (;gp,.;g|  ..ypiiipo  gp.i  Film  Co: 


•I.  A.  LA.NG  J'AV.S  EXl'KA 

•lobn  A.  Lang  Son.-,  Ltd.  ha.s 
dp.'lared  a  speca;  dividend  of  '.d 
crnl.s  a  siiaie  in  tespecl  of  1941 
earnings  along  with  the  regu.ar 
quart''ri.v  dividend  of  17 cents, 
bo:  1  pa.vab  c  .\pril  I  to  .‘••hareboid- 
er.s  of  record  .March  1.5.  The  slock 
so  Is  e\-d)V'd<'"id  on  Ms’—ii  12.  .\n 
e.xlj'a  of  12'i  cents  vi 
,\p:d  ia.-^t  vea:  with  .'’I'l 


t  l  ibufed 
nient. 


iUi  tile  .\pri 


s  paid  in 
cenl.s  dis- 
194(1  p.av- 


PKH  K  BKOS. 

For  all  the  sh.arp  .neiea.se  iii 
cipcrating  profits  show  11  by  Price 
Bros.  <5-  Co.  in  1940.  almost  double 
'itor-?  of  the  previous  .vea;-.  vviili  net 
of  n\  r\  .524  "arned  on  the  5 |)it- 
feired.  :e.5iilt.s  fot  1941.  a;e  expected 
to  slio'.v  a  further  inereas.'.  1:  would 
not  he  su:  prising,  either,  if  imt  in'o- 
fit."-  ziid  no:  :un  site, 'id  as  well,  aflei 
.nigli":'  t.axes.  In  194fi.  th”  provision 
for  i  i.\<'S  .'as  .'SI .dfFl.tii.iii  or  "io?.-'  to 
;w"”.;y  l;.ii.-,s  the  amount  .'Ol  aside 
in  ’he  fiscal  pel  iod  of  nine  months 
■:.'r,.ryi.ng,  witic'l  'V.'I.S  Olli,'.  95,S.0<'ll'l. 


TANADA  CEMENT 

Cnn.acin  .  cmcir.  pi-otc:  :  ”  i  ha.= 
iwon  holding  iciaiiveiv  f  :  n  on  the 
,wn  kel',  al  n  ouiid  llic  1!)'.1-I2  h’gii. 
Yr.sic  'da.v  Pre.-id’nt  .Io!inso:i.  .it  the 

nti.'i I  mc'ting  of  the  '•.-.mpar,  , 
w.-tmeri  that  earnings  this  .vear 
might  not  n<’  maintained  at  the 
1911  love!,  due  to  the  government 
I  e.s: .  ii  t  ions  on  building  except  for 
wa-  purpv).se.«.  nn  I  dii"  1.5  siio’tage 
r>'  certain  sunplie.s.  but  ii  seem.s  un- 
kkei,v_  tha'  any  imporl.nnl  dei- ine 
f'om  Iasi  >on:'.s  earnings  i.s  to  be 
expected.  For  1911.  compan.v'.s  ea;  ti¬ 
ngs  we:e  sufficient  to  take  care  of 
fii'l  p-eferred  eiividends.  and  leave 
.-’1  suiisianl  ini  halanee.  Considei  ab’e 
I'onsltueron  app.'>ar.s  ahead,  pai’ti- 
i-u'ar'y  if  a  star'  i.s  ^iinde  on  the  St. 
Law  rence  projeel.  ggh  the:e  .should 
ne  a  f.nirlv  heavy  demand  for  ce¬ 
ment,  in  the  post  war  pe-iod.  in  ex¬ 
port  mn’"kels  as  well  ns  Canada. 

(lompaiiv  .Meeiiiij28 

_ I 

Montreal  Loan  &  .Mortgage  Co. 

.annu.n.  .meeting  in  Montreal  on  I 
"■"dnesda.v,  March  4l.,i  ai  noon.  | 

.5.  .}.  4. 

Building  I’rndiirls  l.td  ,  annual 
necLng  jn  Kit'/.  C.Tlton  Hotel, 
M.snt'ea!  on  Thu’-sday.  March  3th 
at  noon. 

’F  *> 

l.eiteh  Gold  .Mines  l.td..  annua  i 
meeting  .n  King  Kdward  Hotel,  To;-- 
onio  on  Fiida.v,  .March  l.'.!th. 

*F  •>  »!• 

Bathurst  l*o«er  A'  Paper  Co.  I.Gl.. 

.annua:  .mee'ing  in  .Montreal  nn 
Monday,  March  a.'trd  al  IL-hO  a.m. 

(  nited  <:nrpnrations  l.td,,  annual 
meeting  in  .’-lontre.a!  on  Thursda.v. 
.\pril  2nd. 

+  +  + 

Simpson’s  l.imitefi,  ,-inuuai  meet- 
'ng  in  Toroii;.->  oe  Tties-I.ax-,  Apri. 
"Ih  at  to  a.m. 

*  *  * 

'Western  tirocers  Limited,  annual 
meefing  in  Winnipeg  on  M'edne.s,day 
,'prj!  29lh,  at  4  p.rn. 


In  lecenl  mon'hs.  the  Sitread  in 
.\ew  York  and  (.’anadiaii  price  of  a 
nuniher  of  Canadian  .stocks  has  .ap¬ 
preciably  narrowed.  Con.siderable 
bu.ving.  fo;'  instance,  hds  been  noted 
ill  Can.adian  Pacific  and  Brazilian 
'iiaciion.  favoiable  aspect  of  these 
stock.',  from 
wea'thy  .Xmerican 
e((ui.y  po.sition  of  the  common  .stock 
iias  been  under  steady  iniprove- 
,  ment.  end  this  factor,  to  certain  bti.v- 
iiigs.  has  been  more  imporluni  than 
i  imm.-'diate  return.  Canadian  Pacific 
lias  been  u.'in,g  its  earnin,gs  to  meet 
bond  maiuriltes.  thus  reduei  i  fund¬ 
ed  debt  oiilsianaing  anti  imiwoving 
financial  position.  Brazilian  Tiaclion 
I  lias  been  prevented  ftom  moving 
much  of  its  earning.s  to  CanaJa,  but 
in  time,  if  Biazii's  silualion  conti¬ 
nues  lo  imp'.ovp  as  re.-uit  of  clos." 
western  hemisphere  unil.v.  the  ex- 
ci'.angc  re.st .'ietior.-s  shoulld  he  eased. 
Other  Canadian  stocks,  whiclt  h.ave 
hsen  acting  rath<'t  well  al  New 
York  in  romparison  to  market  rei'ord 
in  tiii.s  (.ountr.v,  have  been  some  of 
the  gold  .'hares  Dome  is  an  in¬ 
s',  eitce. 

<.  4.  .5. 

In  some  qua  "I  incieased  a'ten- 
lion  is  being  given  to  stud.v  of  .situa¬ 
tion  of  ceilaiii  of  the  so-called  "war 
slock.'-."  or  i.ssues  ol  companies  en¬ 
gaged  largely  if  not  entirely  in  war- 
niaie.  ial  product  ion.  In  their  favor 
i-s  the  fact  liial  the.v  ai-i-  unlikel.v 
to  encounier  tire  difficuilics  of 
•shoilage  materia's.  as  the.v  en.joy 
prioiit.v  position,  and  the  govern¬ 
ment  is  .s;;-ivi'i.g  to  in.-rease  wa.  , 
production  this  .vear.  'J'he  selback.s 
in  the  Fa.-  Kasl  also  have  increased 
likelihood  that  the  war  will  last 
.some  t'me,  and  tiiu.si  companies 
w  hich  h.'iv  e  garob.cd  f;om  1  bell¬ 
ow  n  funds  in  c'pitai  outla.vs  for  wa.- 
w  oi'k  are  lilmlv  lo  hav  e  -.-..a"  bu.--,- 
ness  so  niurb  longr.i.  If  the  ar  is 
lo  las:  an.): her  Knee  or  fo-.i:-  vea.-.s. 
or  m.a:e,  as  some  ob.'e:ve:'s  are  pic- 
'licliiig,  w  a:'  plant.s  -.v :  I  be  busy  for 
.a  con.siderab'e  time  to  eo.n.'.  T'le 
-naikcis  .s.’idom  atte:npl  t.i  /lis- 
founi.  v.e->  appreciabi.v .  ii.'i.s.'ib.li- 
ties  more  ibaii  a  ,vea:-  o:-  so  aiieori. 

4.  4.  4. 

Tho.sp  -.v  iio.  \, owing  the  recent 
low  lece!  of  stoc-t;  ma-kei  trading.  | 
are  inclined  lo  dospai:'  of  ,an.v  1 ' 
vival  of  rading  activity  aga.n.  an-'!, 
who  feel  lhal,  the  da.v  of  exiensivc 
public  pa ■  tici;jat ion  in  the  niarkel.'' : 

I  i.s  gone  fm-evor,  might  noi.--  th.al.l 
thtough  the  \’iclor.v  Loan  cam¬ 
paigns,  thoii.sands  of  Canadi.ans  who 
have  never  ow  nevi  a  l)nnd  o:  sha-  e 
of  stock,  .-re  now  for  the  first  time, 
oar  ning  in  pul  aside  som"! bht.g  ; 

,  from  their  eaririiig,'  in  or.ler  to  be-  ' 
i  com"  bondhoiders.  .51an,v  thousr.nds, 
w-ho  ordina’iiy  m  ,gh1  tend  to  view  ^ 
.security  owning  as  .s'ameihing  rnvs- 
lerioLis  and  to  be  avoided,  are  now  | 
being  educated  in  the  meeiianic-s  of' 
bond  purchase  an  1  eorection  of  in-' 
feresl.  Most  impiartanl.  people  in 
;  the  w  ages  and  lo-.v  er  saiar.v  class  ’ 
are  foimi.'ig  the  habit  of  .s,avin,g  o-.r  i 
of  earning.s  in  order  to  buy  seeuri-  | 
j  ties.  I 

I  The  expei-;eriec  from  the  govern¬ 
ment  bond  campaigns,  in  the  last 
war  was  that  manv- who.  for  the  fir.sl  , 

! time  bought  a  bond  through  ihe^ 
ipairiotie  imoulse  of  subsc'-ibing  to. 
war  loans,  later  kept  up  the  inte;-l 
esi  in  inve.sting  thus  formorl.  I.ttge 
number.s,  w  hen  their  bonds  mat u-ch-I.  I 
'  reinvested  inei:  money  in  other  se-  | 
eurilies.  and  the  v  ar  c.a.aipaigns  de-  ■ 
velop  ng  this  aimv  of  imv.,-  public. 

I  .nveslo:.'.  in  fact,  was  what  paved  | 

!  the  way  for  the  big  bull  marljcl 
which  fina  ly  ended  in  1929.  It  also 
was  lesponsib’e  fot  the  fael  that, 
wherea.s  befoie  World  War  Nuniber 
One,  investment  activity  was  limit¬ 
ed  to  relative!.'-  few,  lafe-,  gnd  up 
;  lo  today,  investors  in  private  e.ar- 
po’-ations  on  this  conlinent.  number 
i  mi'lions,  mo.sfly  sma'I  hoirie'-s. 

In  effect,  tile  financial  'vorke:-.s 
mv  ho  a:e  no'.v  engaged  in  c.luco'hig 
I  'ai-ge  mimbe; 


Cttnipjin.v  \\’ilh  Former  Ger¬ 
man  Connect ion.s  Piircha.sed 
Bv  .lohn  Irwin  of  .Montreal 

.■\c(|Ui>ilion  of  coniro!  of  ('.'iisol- 
idaled  Dye,stuff  (.'orporatioii  i^im- 
ilcd  b>-  .lohn  Irwin  of  .Moittieai. 
was  announced  Ibi.s  week.  .N'aivn’  of 
the  compan.v  lias  bee;)  (Imiig’l  to 
Irwin  D.vestiiff  t'oriwrat ion  i.im- 
iled. 

This  change  of  control  h;  htgs 
under  .  omiilel"  Canadian  owner¬ 
ship  a  compan.v  in  whiclt  the.  v' a.s, 
prior  to  the  war.  a  substantial  I'.vi- 
man  interest.  Transfer  of  owneishiii 
of  the  compan.v  lo  Mr.  hwin  vas 
made  by  I  be  Custodian  of  K:iemy 
Properl.v  who  look  over  the  bu.si- 
ness  in  September.  192, 9,  an.i  under 
who.se  .'upervi.- ion  it  Ita.s  o-v’ialed 
since  lhal  li:ne. 

Irwin  J.iyr.'tuff  Corpoiat ion  Lim¬ 
ited  will  continue  to  reprc; 

Jit. 


.Some  of  the  'v  orst  fears  in  Wall 
Street  about  taxes  appear  to  b-a 
I  le.sscned  by  ev  idence  of  Congresiion- 
i  .'il  opposition  to  some  of  the  .\d- 


sibie  to  determine  what  the  actii.T 
excess  profits  tax  will  be,  but  a 
'  tentativ?  provis'on  of  82.000.001  fot 
,  ineome  and  cxce.ss  profits  taxiS  has 
I  'oeen  set  up  as  a  current  l.ab'Iilv-. 
j  Thi.s  provision  has  been  tra ns, 'erred 


H.  SIMON  &  SONS  LIMITED 

Dividend  Notice 


,  mini.st ration's  more  drastic  proposals; 

,  fat  tnxe.s  again.st  corporations.  The  '  rits  tax  liab  i  Iv  Un- 

1  fnnfTiMn  r\i  iliA  ninT’L*/Alc  trt  trtr»  ca*.  • 


reaction  of  the  markets  to  the  set¬ 
back.'  in  the  Far  East  suggest  that 
the.-e  tievelopmcnis  had  been  dis¬ 
count  d. 

Failure  of  the  raits  in  New  York, 
a  year  ago.  and  t'vo  years  ago,  to 
shai-,"  weaknc.s.s  of  the  industrials, 
was  folio-, \ed  b.v  upliirns.  Whether 
,a  similar  patlern  this  year  wi  l  have 
the  sani"  seqirl.  i.s  .vet  to  be  <ie- 
ler-pinerl,  but  tlie  action  of  the  mar¬ 
ket  this  week  has  been  encourag- 


\  Di' of  $1.^5  t-C--  sl-'O'P  l-u,  i.-cr--' 
doclarcd  onon  ihp  oulsta'-i.iina  v...  Cl.-o'oIo- 
tor  P’cfir  cd  Stock  of  H.  SIMOM  cr  lOf-'S 
LIMITED.  -..Old  Dividend  to  ho  payo'j'o  on  Ihr 
28t,-'  rioy  of  Marc'-i.  1112.  to  't-ioi-o'noi.jri-s 
of  iccorcl  of  the  c'oemn  of  l.'ucioo's  o-i  fh" 
13fh  day  of  .March,  11'12;  also  n  i,cgi.ilar 
Dividend  of  13  con's  po.-  sha.  ,'  o-'fl  on  oxlio 
..  ,  15  cools  per  shore  hove  horn  tirclo.rd 
proiil  j  upon  the  outsfondmo  No  Par  X'otuo  Com. 
i.-or'is;  rnon  Slock  of  H.  SIMON  fr  fOviS  I '.MITtD. 

void  Dividend  fo  h-;  pQr-o''!r  on  th'  2.5lh 
(loy  rrf  MorcS  !1'12  to  shorehnlftr- s  nl 
and  expenditure  acrount  pruv  :s  on  record  oi  th-  c'niim  of  hiiMno  .s  on  fir 


dcr  the  c  rcum.stance.s, 
pps.':blc  to  f-ho'v  1911 
aftr-v  ineome  and  oxerss  p.’of 
taxes.  In  the  pievious  year's  i.icon 
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ilirtioii  RIttek  "  Systorn 


[loration  and  Ceneral  D.vcstulf  Cor- 
poiation,  both  of  which  L  itde-d 
.Slaic.s  .^:■nls  h.'ive  be-vn  repr.-’s  ptc  I 
here  ji’eviotisi.v  b.v  Cons*;  idaiCd 
Dycslulf,  In  the  Ciiiled  Sl'aies. 
.  G.neia!  Aniiine  which,  b.'f  i:  •  tin 
war,  was  tli'  principal  .'Ub.'id'  i  y  of 
the  Cei'inan  iT.' e  trust  'I.  C.  Far- 
beniiulustrie  .-X.  C.i  is  no-.v  o -iiig 
run  unde;-  Ihe  per.sonal  con  rol  if 
Henry  .Xlorgenl  ban.  Seci-e; ui-y  of 
the  Treasury  for  the  Ciiited  iSal.'s 
with  .lohn  K.  .Mack,  foi-m";-  .x'.'vv 
X'urk  .Stale  .Supi'eme  Coui-i  .ill'll.-" 
and  longtini"  fiieiui  of  Pre.  fDiil 
TIoo.scvell.  a.s  ptcsidcnl  of  Ih-.'  c.im- 
pa  ny. 

In  thi.s  coimeclion  il  is  .■.iii.iia,'-- 
i.sed  that  with  the  laking  ov"r  of 
f'.'neral  .Xniliii"  in  the  Cni.rd 
■Slates  b.v  lite  Treasury  De|)a.-,mrnt 
aii'l  wit!)  tlie  purely  Ckiiiadia-i  own- 
er.'hip  of  Irwin  D.vesluff  Co-;n:-i- 
lion  in  Ca:taJa.  Corman  in'  .--s 
have  been  entirely  (.liminnle.l. 

Aci-o:-diiig  to  Mr.  Irwin.  l-w  in 
D.vesluff  Corpoiation  Limi'e:  v.-il’ 
be  opera  led  as  a  subsidia; o 
.Xr'Jiur-irw  in,  I.imiled  of 
company  he  is  president  and 
cma!  owner,  p  is  pointed  ou 
McAi't hur-Ii'w  in  w  ith  the;:-  ; 

""ssors  Me.Xrthur  -  Co’-neilli-.  )i  i-.-.' 
b"cn  ill  the  d.vesluff  iius'  in 
Canada  since  1819.  Ii  was  i  iii-n 
.vear  that,  the  lir.st  .agreem  ”.ii  !',  - 
tween  Mc.Arl hu;--CornpiIIe  n-ul  ;h" 
Brilin  Anilin"  works  of  B.';-::n.  '.t':- 
m.an.v,  was  nincle  covering  I'l'  im- 
pot  la!  ion  of  dyestuffs. 

Cinsolidat'd  Dvestuff  Ci:-)o:,-- 
Lon  Lim.teri  was  formeri  i-i  iiyi 
through  a  merg-.r  of  im  ■  w,  -g 
firms  anti  has  occupied  a  noi;:(-| 
as  one  nf  Canad.a's  ! 'ading  d.e.duir 
suppliers  .since  th"  lime. 


was  made  for  Domin'on  exc".' 
fils  and  ncome  taxes  al  Lie  m  n - 
mum  rale  of  40'7 . 

Ilediiclion  In  Delit 
Comparison  of  the  eoit>d!  rial ",! 
balance  sheet  a.s  at  D-ecemii 'f  "-I. 
1941  wilh  that  of  the  jn-ev'o;.''  .v".ai- 
features  a  reduction  of  .82. '08.00(1 
in  fi.xcd  liab'Iitie.s.  eons'sting  o'  .oay- 
me.1t  of  .SL'20, 1,000  in  full  discharge 

(Pn  \.y.  Market  .Sffrrp.N.N| 

'  and  of  the  purvhase  of  .SiS9..)iMj  n  -  i- 
eipal  amount  of  Fraser  Compar.'e'- 
New  York  'fhe  .New  York  .Slock  ,  and  of  81IS.3'10  rii.nc'ori: 

P.xcnange  got  a  wotkoul  with  the  I  amount  of  TTe.stigouehe  C'lmpanv 
nev  sv.siem  of  "auction  block"  mer- ,  After  this  de'ot  ret  -eMenl 

chancL.smg  melhocLs  .ve,sicrda.v  and  g,,^  ,9^  application  of  .SlOS.ObS  on 
m.'.-i.v  Wail  Slieet  men  P'onounced  I  i,^p„ovements  lo  nlant  and  •p  op-'r- 
;l  .a  'Ueecss.  I  nder  a  .special  duspen-  gj.  piovNicm  of 

sal  ion  of  the  SEC  the  exchange  has  , g^^  p.gf,,  g,,; 


j  l-ith  Coy  of  Mo'-ct-i 
r-v  O-rior 


1117. 

PoorrI 


OP'D  g'anted  tom 'iota  r.v  aulhority 
t.)  advertise  on  the  ti,"I:er  tape  Ihe 
fac  liiat  a  certain  broker  ha.s  a 
cciiaiii  block  of  .'tock  for  sale  at  a 
ceiiaiii  price.  The  offer  i.s  good  for 
.1  hou:s. 

On  one  day  last  week  a  block  of 
2.9.58  share.'  of  Bon  .Ami  "B"  was 
put  up  at  .S.'1T.,17 a  .share  with  sii- 
•lulation  that  an.v  broker  .seiimg  al' 
o:  aiiv  pa;-|  would  receive  SI  a 
.share  commission.  That  was  at  1,48 
ji.m.  .A I  2.21  p.m.  otriers  began  lo 
come  i.i  and  befo:-e  Ihe  close  there 
wc-e  IS  t r.ansaclions  involving  L- 
77.5  .s.h.aie.s.  .Nine  different  firms  got 
cii.siomeiS  intere.sted  in  the  stock. 

File  pu.'posc  of  the  method  i.s  to 
;i  'imote  the  .sale  c.'  sizaijie  block.s 
I'f  .stocks  at  a  f'xed  price,  rat  Iter 
than  make  the  offering  in  the  open 
ma-.  ke!  and  i  U”  the  risk  of  break¬ 
ing  the  nriee. 


i-ed'-i-'"d  by 


of  .sfi. 


i  working  caniia'  w  a.s 
I  .8300,462  (.0  .83.663.463. 

Inc’udcd  in  current  asset 
978  330  w  as  82.296,356  of  cas  '.  'lie 
batter  an  increase  of  8181,28)  during 
the  year.  Inventor'c.s.  aftri-  tb" 
write-down  of  8138133  out  of  1911 
earnings,  wer"  e.aivied  al  8 '..0.52.608. 
a  decrease  of  8431.334  during  the 
year.  .Among  cintent  liabil  t'cs  of 
.83.312.887.  accounts  payable  .sho'ved 
a  decrease  of  .8924.490  and  all  other 
items  we-.c  icduced  w  ith  th  .  excep¬ 
tion  of  the  provi.sion  for  taxc.s. 

Povser  Dispute  Settled 
Referring  to  the  vet.v  heav  v  d' 


CANADIAN  CELANESE 
LIMITED 

i  111)1  McOill  College  .Avenue, 
.Monlreoi,  P.Q.  Canad.'i. 

T'ebriuir.v  2.5.  19)2. 

i  The  Bo;ird  of  Diiectois  lias  .liis 
'da.v  (leebared  the  following  Divi¬ 
dends: 

I 

i  "i'r  <  iiDUilativp  Participating 
Preferred  Slock 

!  .A  Particip.aling  Llividend  of  (.re 
j  Dollar  and  Fifteen  Cents  '8L-.')- 
per  share,  im.vabie  March  "d.  1'112. 
to  holders  of  record  ,at  the  i  'o.'  ■  ot 
ibiisines.s  March  17.  1912. 

{  .A  Dividend  of  One  Doiiui'  ai-d 
Seventy-five  Cents  1.81.7.5)  ii.'r 
.share,  which  shall  be  deei-ncil  i  b- 
i  for  the  three  months  perio.l  .fan- 
luaty  1.  1912  to  .M.areh  31.  1912,  pn.v- 
'  able  March  31.  1942.  to  bold -i '  .1 
j  :  ecp.'d  at  th"  close  of  busii).'.'' 

!  March  17.  1942. 

I  f'onittiou  .stock 

A  Divideiifl  of  Tvvcnt.v -fiv  e  (  "ills 
I 'Joe  I  per  share  in  respect  ol  t’i' 
)dd:- 
n  ■  - 
aiil" 


BANQUE  CANADIENNE 
NATIONALE 

C>L  AKTEPaA  UIA  IDEM* 

N’Oric’E  is  nereb.v  gi'eii  Liai  .a 
d.videj:<!  of  t,\o  I'lcr  cent 
'ii-'in.g  of  Lie  talc  of  S'e  an- 

nunii.  h.-is  been  derlared  by  the  f': 
rc. tors  of  Ihr  Banque  Caiia'iion.;.- 

■  N.aliona'e  on  Ihe  p’lici-up  c.ap'a 
'lock  of  the  Bank  for  Ihe  (luartTu 

nuin.g  on  the  28th  d-iv  of  Fcliru.ary 
1912,  Thi.s  divideiKl.  bearing  ft' 
number  201.  will  be  iiayable  at  Li' 
■Mailt  Office  or  al  Lie  branches  -'i 
111”  Bi.nl-:,  on  o;-  after  llte  .scrone 
dav  of  .Marcii.  1942,  lo  the  stiari 
holriers  of  recoid  on  Februar.v  i  !lh 
Jty  Older  of  Lie  Board, 

CHARLES  .S  T-P IE PJ IK, 
Cciternl  Managt-r. 

IHMDENU  .NOTICE 

CANADA  MALTING  CO. 
LIMITED 

.N(.)TICE  is  hereb.v  g.vrii  lhal  ' 
cinrterl.v  dividend  of  Fifty  (,'ont.‘ 
m.’viTci  per  share  h.a.s  i)C"n  dec'i.'ti'ix 
on  the  no  pur  v.-ilue  .stock  of  '.hf 
Comiiaii.v.  The  aixjve  dividend  i. 
pa.v.ablc  March  lltb.  1912.  to  Sh-are- 
boider.s  of  record  at  the  clo.'e  o 
biisine.s.s  on  the  '2.Sth  <iay  nf  l-'ebru 
,ar,v,  19!'2.  ’J’he  bunk.s  of  the  Cum 
panv  ;ire  to  h"  eio-cd  from  M.')ri;! 
•2nd.'  I91’2,  lo  Maich  131  h,  1912.  in 

■  clu.sive. 

.Share  V/arraiil  Holders  will  pre 
.vent  Coupon  .Serial  No.  37  (,o  Li< 
Rnv.al  Bank  of  Canada.  .MONT 
REAL.  TOKON’I’D,  WlNMPEt;  ant 

C. ALiil.ARY.  on  or  ar|e|-  M.areh  I4lh 
1912. 

By  order  of  Ihe  P.i.iard, 

.101  IN  P.  IIEICM  I’ON, 

.Sei-i-elory 

D. 'ifed  al  .Mont real. 

Fr’uruary  ’20', h.  1012. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

I>i5  il)ENI>  NOTICE 
PPvEI'EK  ENt  E  STO(  K 

Notice  i.s  herc'ty  given  that  a  rljvi 
fiend  of  fo.l.v-four  cciils  (ID  |)e: 
share  (in  the  paid  up  rreferetK.'i  | 
.‘'lock  of  Ihe  Company  for  the  quar 
Ip;-  coning  March  .’!ls1.  1912.  he 
liecn  deciaied.  im.vabie  on  the  lOL 
da.v  of  .April,  1912  lo  .Shareholder! 
of  record  on  Ihe  20|h  day  of  M.areh 
1912. 

B.v  order  of  the  Board. 

A.  C.  BOUPvNE, 

.Secret  ar.v  ] 

Montreal.  Fe'oruai-v  23rd,  PJ'!2. 


■  Mc- 
Ii'f  .i 
p'-.n- 
1  'lat 
n-'-'di  - 


mand.  created  bv  (he  v.ar,  for  ail  the  j  nuarler  of  1912:  and.  m 

.tompan'es’  piodueis  --  lumber-,  ptdp  I  . of  I  -, 

;  and  pape.r  -  Aubrey  Cra’oti  ee. ' 
n'Ps’denI  s'al's-  '  March  .d.  1942.  lo  holders  of  lecord 

‘'"RcstrictionV  in  the  .su:-.p’y  of  i  i’l.."’'’  ’ousine.ss 

ceitain  materials  and  chem;ca'.s  en- 
I  lering  into  the  manufacltii'c  of  .-'tt-r-h 
I  products  have  necessitated  mod  f  f.a- 
Lons  and  substitution'  in  maniifae- 

•f.,  Be  l„  Pro,l.,rloin  S,M,n  '.r,:i''li,2l“';?“C 


1942. 


H. 


Ma  -eb  J' 


BJ.ANCK  E. 
Secrel  u 


.\orniPlaI  Mill  Arhiilion 


Normela’  Mining  Corp. 
in  the  new  15i.l-‘.on  milliiif 
the  full  mill  progtam  of 
tons  daily  will  .soon  be  in 
Company  is  now  prepai  ing  lo  open 
up  another  b'oek  of  levci.s.  probably 
500  feel  in  depth  below  the  2,000.  On 
Ih."  2.000  level  Ihe  main  orcbody  is, 
730  feel  long.  20  feet  v.  idc.  running 


McKenzie  red  lake  gold 
MINES  limited 

'No  Pcrsonol  LiobitHyi 
DIVIDEND  NO  21 

3.  tfx  Iv 


d*?' 


'■  2  (,0ne-'it':s  Park  to  Ma,'. 

•Move  .Soon  on  Power  .Savirig 


Fakes  Ovi 
M’a:-  Work 
.Saint  .lohn 


.New 


B  .);nt)ton 
Plant  for 

Ownership  Saint  .lohn  .St; 
Pa’lw  a.v. 

Page.'’  —  S"p  Wide  .Speedin'g-up  of 
C.i-iadian  War  Industries 
P't'ge-ITer.sey  And  Chartered 
'Frust  Reports. 

Pag"  -1  .SL"e!  Pi-iofitir.s  M.ay  Bene¬ 
fit  Prairie  Farmer. 

Png’  .')  .  ("urlailment  Hurls  Pr.-i.s- 
pe.'l.s  f)f  Cock.shlitl  Plow  'I'ho 
O' ’aw  a  "Rhil  let','’ 

Pag"  6  ha,)-  .sucr-C'S  For  Ilonoiir 

.S\-.’"m.  Sugai-  Rationing  Iii'li- 
caed  Cannd.a  Cement.  Woods 
Afanufaeturing.  Dunlop  'Fire 
Report . 

Pag"  7  B.C.  Eu.sine.ss  Welcomes 
Control  of  .laps  •  ’F  h  r  o  n  o 
.Specehes  on  Condition.s  in  .'lari- 

I  ime.v;. 

Page  s  ■  'Fhe  Kfliloi  ial  I’age. 

Page  9  .A  Pa.ge  of  J-litit.s  to  l"n- 
quiring  lin  e.sior.s.  ; 

Page  10  C.I’,. A.  r.e.jecls  .Afove  to 

.Suspend  Rale  Reduction  Bank 
of  tranada  .Siaiemcni. 

Pag"  .11  Crge  Building  I’p  of  Cold  j 
Store  for  I’o.sl -'A’ar  Reeonstriic- 
t  ion. 

Page  M  .St at i.slical  .Suinmaiy  of 
the  .Securilv-  Markets. 


1  chlorine  used  bv  .vour  coni:.)an’?.s 
for  the  bleaching  of  pulp  iias,  i'y 
is  tuning  [  Government  restriction,  bee,)  s'.tb- 
unii  and  j  stanLaliy  reduced  .so  tbal  .1  f  iu  fl 
75  lo  800  (  be  diverted  to  olhe;-  war  uses  Fur- 
effeci.  !ther  adjustmen's  in  maniifa'tur  ng 
p:-ot-edure  can  be  expected  as  t:roe 
goes,  and  IhC'e  malter.s  eontim."  1” 

••ereive  th"  s-’i’ious  eon.sideralien  of 
teh  mana.ge:'nent.’’ 

The  directors  also  announ-f  La;.' 
inn:-  pvi’  cent,  cupfier  pit’s  zinc,  gold  I  gn  am’cabie  .settlement  of  tiie  d  .s- 
rnd  silver  values’,  ’(’his  body  has  cO.  j  pqte  w  ith  Gatineau  Power  Co.mnaii 
■  or."  of  high  grade  whi'Ch  runs  up  IO|  was  reac-h"d  and  agreements  have 
20  per  cent,  copper  in  .spol.s.  The  |  been  effected  in  aceordanec  wit!) 

iie-,v  levels  shoulii  he  under  devel-  ’  [v,,,  (m-m?  of  the  .settlement.  I 

op;n"nl  hy  .summer.  .Sinking  will  I  During  the  yea;-  1.33  squat"  'n'D.s  j 
.start  ill  a  month.  of  freehold  limber  Iand.s  w’l"  re- 

Rer-r.iis-e  of  Lie  expon.se  involved. '  quired  from  The  New  Brun.sw  icl; 
and  because  s:nk;n,g  w  a.s  .'Chedii’ed  Railw  a.v  Companv  .  'These  i-i'id'.  rient)  oi  -t  coots  rcr  Ciorp  tios  i^cro  (iecio'Cd 
in  an.v  event  no  arivanc"  drilling ,  .cgy.s  tlie  report,  are  favorab'y  .sil-ii’v  th-:  Di-ecto-s  nf  Co-noj-um  Mmc-,  Lm- 
into  Ihe  new  depth  area  ha.s  been  '  uaied  to  the  Edmuud.ston  mif;.'  and  j 

cnrricii  out.  inrroa^p  thf'  ^ecvirity  for  tho  i-ont:n-  ;  .^.ih,  , 

!  u:ly  of  their  opcrcilions.  j  r.y  Oc.-irr  of  in'-  rocrri. 


I  MotiCQ  h^irhy  o'Acn  that  <■ 
rlividoncl.  cnountino  to  th'oo  cook's  prr 
for  tho  fi'st  quorter  ho^  her 

iclo'crt  po  Mo’Ch  lOth,  1"^?  to  ‘I 
!  {■‘o'cle  s  o‘  i''r!0'r1  at  tho  close*  ot  nu'in«^s 
I  Ma  ch  ’2-  ci  111"' 

B\  ordc  of  tho 

H  ,M.  A^'D£:RSO^' 

Secretory -Trcosiii'or 
j  Torooto,  Ont  ,  rpii.  2Ist,  19-1?. 

CONIAURUM  MINES 
I  LIMITED 

25  Ktnq  $ffcct  AVesf,  Toronto 
DIVIDEND  NO.  18 

KOTICE  IS  HtREBY  GiVErJ  fha^  n  riivi 


MacKINNON  STEEL 
CORPORATION  LIMITECI 

DIVIDEND  NOTICK 

N'OTICE  is  GIVEN  tf»ol  n  <■ 

■  of  Coc  and  One  quarter  per  cent  | 
hoi  hceo  declared  on  fhe  ?«• 
Curnu’ativc  Sinking  Fund  f\edecn7ob!c 
f‘?i-ed  stock  of  MocKinnoiT  Steel  Co'po,c»| 
t'(^n  Lif^itccf  payoble  Match  16th,  I9‘i.’  i 
iilinrcho  dors  of  reco  d  February  2Sfh  104? 
Thi^i  1.,  n  poymrnt  on  occouL't  of  q-tCurs  o 
prefcrrcci  d  vidend. 

Py  Older  ot  fhe  P'^Oid  ol  Opectoi.-a, 

J.  G  SCORER, 

SecrefO'  'A 

^'^nnt’enI  Fob  na  y  20tb  ,  10-1?. 


NATIONAL  STEEL  CARI 
CORPORATION  LIMITED! 

NOTH  E  or  OIMDEM). 

Nolice  i.s  hereb.v  given  that 
dividend  of  fifty  cen'.s  (.50c)  pe 
share  has  been  (ieclared  iiayable  oi  j 
.April  loth,  1912.  tn  .shareholders 
record  .at  the  clo.'e  of  lui.sini’rs| 
Alnrrh  31sl,  1912. 

By  order  of  (he  Bu.-uvi. 

(’HA.S.  W.  ADAAT. 

.Secret, ary  I 


AnniTioNAi,  rTii.rrrr,s  "B" 

Iiilernational  LtiliLes  Corpor.aiion 
advises  lhal  dur’n.g  the  month  of 
Dec-embe:-  1941,  the  eorporation  is¬ 
sued  184  .sliai-es  of  ciass  "B"  s’.ock 
in  exeiiange  for  .siia:-es  of  .Ameri- 
cr.n  Kriuilies  Compan.v  common 
stock  and  i.ssued  one  .'iiai-e  upon 
fire.sentat ion  of  f-.-ac'ions,  bringing 
Ihe  total  i-vsiied  capital  to  88.120 
.elvnres  of  cla.s.s  '’.A"  and  1.248.700'r. 
.sbaics  o'  class  ‘’R”  (1.248.367  full 
sli.-ires.  26.'L;-  fractions  and  70  i-e- 
ceipl.s'.  There  .a-e  still  ",368'; 
'-•it.ares  of  ela.ss  "B"  i.ssua’ole  lo 
.'■hareholders  of  .American  Equities 
Company.  j 

DIVIDENDS  DECLARED  I 

THE  BELL  TELEPHONE! 
COMPANY  OF  CANADA 


H. 


V.’HITTINCiHA.M 
5c:r.^}  ory  •Trr*n'’Ui  '•r. 


ANNOUNCEMENT 

Puriuaot  to  instri(cf(ons  of  'b' 
foreign  E  x  c  b  a  n  g  e  Contrcl 
Boord,  dividend,  payable  l-'b- 
ruory  25th,  os  outhorired  by 
the  Board  of  Directors  af  Brnez 
Silk  Mill-',  Ltd  ,  'A'ill  be  .void  on 
Morch  9th. 

BRUCK  SILK  MILLS,  .-ID. 

H.  Stern,  Scc'y. 


CANADIAN  MALARTIC  GOLD 
MINES  LIMITED 

25  King  Street  VVest,  Toronto 
DIVIDEND  NO.  16 

N'OTICE  15  t'EhEDY  C.IVEM  Ilio'  e  .-)"  i 
fiend  f>f  ?  con!-,  prr  r-hqic  has  been  dcdoiC'l 
by  the  Dir'Ctors  of  Cpnari  an  Mqlnrlic  Gold 
Adin*s  Limited  poyoblc  *n  CanodmA  fnn-js 
on  MOw'a  .?6th  10  17.  to  shore!iolri''r8  of 

record  Mq-’ch  6?b, 

By  O'd'^r  of  th-?  Boo  d. 

H.  WHITTtNCiHAM 
Sec’ctai  y -Ttcai’U'  O'-. 

February  JOfb,  194.?, 


PRESTON  EAST  DOME 
MINES,  LIMITED 

•  (No  rersonal  Lialtilil.v  1 

,  nn  IDEM)  NO.  to 

NOTICE  i.s  hereb.v  given  that  Li' 
regular  quarlei-!.v  dividend  of  fivr 
r-ent.s  per  share  has  been  declared  ot  j 
tho  is-sued  Capilal  .Slock  of  the  Cfiir 
pan.v,  pa.vnble  in  Canadian  furid,'-| 
.April  L5th.  1912.  tn  shareholders 
record  at  the  c'n.se  of  itu.sincss 
:lhe  .’ils|  da.v  nf  March,  1912. 

P,,\  Drrjer  Ilf  the  Board. 

IL  W,  KNIGirr. 

.Secrel  a  rv  I 

I ’I’oi  oiiln,  Februarv  ]9lb,  1912. 


INVESTORS  AND  mining  INDEX 


Notice  of  Dividend 

A  dividand  of  Two  Dollo's  per 
shore  has  been  declored  pavobi.)  on 
the  15ih  day  of  April,  1942,  to 
shoreholdsrs  of  record  at  the  cio.a  of 
business  on  the  23rd  March,  194,1, 

F.  G.  WEBBER, 

Secretory. 

Montreal,  Februory  25,  1942. 


Alurn  Hum 
Amo  '5  hic-ctnc 
Bci;  Tclepnon'* . 
Bo<  OP'  -tilij  Co. .  . 
CfoC’iian  T. 

B.  C.  Fewer  .  . 

F-orr^lon 
Can,  iteam  h.ps 
of.  the  pu')iic  lo  Lie  I  Cop. ’ol  Trust 


’'-lontreal  Loan  &  Xlorlgagp  Co,. 

annual  meeting  in  Montreal  on  UVo. 
nefday,  March  4th  at  noon. 

<•  4.  4. 

CrnvvM  Copk  A  .'deal  t’o.  Ltd.,  an¬ 
nuel  and  special  m"eling.s  in  Tr>'-on- 
(o  on  \A’’ednesda,v,  .'farch  1th  at  II 
a.m. 


mec-hanic.s  of  inve.stmcn’.  duiin.?,  ihe 
t>re:eni  A’icto’-.v  Loan  nmpai.'gn,  n;e 
al.'o  do'ng  -nue!)  io-,va'-4  widening 
public  inlerC'’  in  invesimenls  gen- 
e-all,v.  ,'ind  developing  mi’n.v  pai"n- 
i.al  investor.s  .and  m.arkel  traders. 


"0  r 


Maeassa  Output  Eowor 

To’on'o.  -  .Slncassfi  :\Liu.s  L-md- 
ed.  Kirkland  Lake.  Out.,  repor’m.  pro- 
duet'on  for  the  monih  of  .lantiai-.v 
Intalleri  .892.6’18.  I'his  compare.s  with 
prrxllietinp.  of  812.5,339  in  Ilecomber, 


r.no  ■ 

c.  e.  R. 

Canae^n  CrL'i'^-at  ^•- 
Can,  M  V'.  Lo'^'H 
C  •ow'.A  Cc  k 
Cock^hjit  now 
C.  M.  R. 

C  P  A.  line'. 
Couriou-:!^ 

Oun'op  T  -* 

.  . 

Faiconb  .-ijqp 
Fl-^ct  Aire  oft 
f  -o''.'''' 

Gupiph  Ft  0'5t, 
GaH  P7M 

rj(»r»f»r<ii  Tru^t  .  , 


G'/PLurn  Liftis 
“loycs  CodiHoc 
Uccilc'/  Mascot 
HaiPi'ioti  L.'dtrons 
tiitOinot.  Ut.I’t’Ci 
JOiTY  A.  Lang 
Lnoioauc  Gold 
La  Luz  .  .  . 
Lci'ch  Gold  . 

MaiO’  0.1 

b'.  B.  Tciophoao 
Ii  P  Powo  Co. 
N'o  th-:n  T-IJ-.IS 
ra:o  Coi>''Oi(d. 
Pcsicn 
PC’C?  R.0.8 


Gofinsau  Power  Company 

t,r  T»i\'iilcn<f  nn  Cimmlntj' r 


1  ‘un’iilri 
-Hih  ''timinnn  .-^li 

Mont'rpa! 

rcbruiir' 

flivirlond  nf  M. 


•1.117  H  Th-iH’ 

I’rrfnrrcji 
A’Tlt  1. 


fl.'L, 


nf  »*P(  r 


R-r. 


G'l 


C't  Lowrcnco  Pop 
Sieve  Lo'ac  C-o'd 

Stan'n./  Bcflilv/ 

'’’0  Canodo  Po'’V 

H  SnTex,-, 

Vj'T  I  .f- 

linqtnn  Pldg  . 
\Vrn’'rf^  , 


Yfnr«'h  2  It 
«1«  nd  nf  I’lftroi 
til"  ('nmiiiop 
ntiiijtamlinK 
Mpi’th  t'‘t- 

jOI?.  to  “J'arcl 
none!  Pt  tho  • 

?.  im: 

l.nn'.s  AA  ill  not 


itoirtcr-’ 

(’lo,Lr 


of 


!  1.* 


hLso 

p  n  t  .s  I  J .  1 1)  *  ;i  >  h  a  ro  n  n 
UTS  01  rnn  lompan'’, 
A'  fioRo  Ol  l)uf=:ne.«s  on 
abto  on  M.areh  Ttl 
nf  fiairt  •  la'if.  of 

f  buiiinecr  on  March 
Irb,  tiansfe.* 


Plcobac 


GROWN  IN  SUNNY, 
SOUTHERN  ONTARIO 


HANDY  POCKET  POUCHES  1 0«i  *  1  5r 

’A-LB  "LOK-TOP"  CAN  -  65r 

also  packed  in  pocket  cans 


I'.'i 


K§€P  SMfLtNG^^WITH  PIC0S4C.  bn  i  it  eocugh  tn 

make  a  man  smile —auvl  keep  (.-'u  smiliug— to  Uslc  Uic  iniJd,  cool,  swed 
•smoke  of  ricobac?  .Sure  il  ii'  Tbc  pick  of  Canada’s  Burley  crop  is 
jijil  the  most  comforting  ami  companionable  tobac<  o  a  man  can  pack 
into  a  pjpe.  Stock  up  today  ! 

"If  DOES  faifp  good  i»i  o  pi-pp!** 


